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Explanation of Responses:

& If the form is filed by more than one reporting person, see Instruction 5(b)(v).

s Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Allied Fortune (HK) Management Limited, a British Virgin Islands company ("Allied"), provides management services for King Apex

) Group Holdings II Limited, a company formed under the laws of the British Virgin Islands ("King Apex II"), and King Apex Group
Holdings III Limited, a company formed under the laws of the British Virgin Islands ("King Apex III"). Allied is also a partial owner of
King Apex II and King Apex III. Mr. Xiaofan Bai is the owner, Chief Executive Officer and Chairman of Allied.
On September 27, 2013, King Apex II acquired 25,000,000 shares of common stock (the "Common Stock") of Reven Housing REIT,

(2) Inc. (the "Issuer") and King Apex III acquired 30,000,000 shares of Common Stock. The voting and dispositive control over the shares
is shared by owners of, respectively, King Apex II and King Apex III, none of whom has veto power.
Pursuant to a Voting Agreement among the Issuer, King Apex II, King Apex III and Chad Carpenter, the Issuer's Chairman, Chief
Executive Officer and significant shareholder, King Apex II and King Apex III have nominated Messrs. Xiaofan Bai, Guojuan Chen,

(3  Siyu Lan and Xiaohang Bai for the Issuer's Board of Directors and such persons have been appointed to the Issuer's Board of Directors
to be effective upon 10 days after the filing by the Issuer of a Schedule 14F-1 regarding the change in a majority of the Issuer's Board of
Directors.

A

Remarks:
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