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        On November 4, 2004, Evolving Systems, Inc. ("Evolving Systems") held a conference call announcing its financial results for the third
quarter ended September 30, 2004. On the conference call the Company also reported on Evolving Systems' November 2, 2004 acquisition of
UK-based Tertio Telecoms, Ltd., ("Tertio") a privately held supplier of operations support systems (OSS) software solutions.

        During the call, the Company provided the following supplemental information concerning the Company:

�
The Company expects Q4 2004 to be a strong bookings quarter, relative to the past few quarters, for the Evolving Systems
stand-alone business, with strength in every area of bookings.

�
The Company expects that Tertio's margins will be similar to Evolving Systems' margins.

�
The Company expects Telecom Software Enterprises, LLC and Tertio to generate positive cash flow.

SIGNATURE

        Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.

Dated: November 5, 2004

Evolving Systems, Inc.

By: /s/  ANITA T. MOSELEY      

Anita T. Moseley
Sr. Vice President & General Counsel
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