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to be applied to such unsold shares. Pursuant to Rule 415(a)(6), the offering of
the unsold shares registered under the Prior Registration Statement will be
deemed terminated as of the date of effectiveness of this registration statement.
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PROSPECTUS

Dividend Reinvestment and Direct Stock Purchase Plan

This prospectus relates to 285,222 shares of the common stock (par value $1.00 per share) of The Laclede Group, Inc.
registered for sale under The Laclede Group Dividend Reinvestment and Direct Stock Purchase Plan (the “Plan”). This
Plan amends and restates our current Dividend Reinvestment and Stock Purchase Plan. Current participants in the
Dividend Reinvestment and Stock Purchase Plan will automatically continue to participate in the Plan.

The Plan provides a convenient way for current and potential investors to purchase shares of our common stock. The
Plan also provides holders of our common stock with a simple and convenient method of purchasing shares of our
common stock through the reinvestment of their dividends. The Plan offers:

® Automatic reinvestment of some or all of your cash dividends.
¢ Initial purchase of common stock or purchase of additional shares of common stock.
¢ “Safekeeping” in book-entry form of your common stock at no cost.

You do not have to be a current shareholder to participate in the Plan. You can purchase your first shares of our
common stock by making an initial investment of not less than $2,000 and not more than $150,000 per calendar year.

Shares purchased for participants through the Plan will be purchased in the open market by our plan administrator,
Computershare, or acquired directly from us as original issue shares.

Shares of The Laclede Group, Inc. common stock are traded on the New York Stock Exchange (the “NYSE”) under the
symbol “LG.”

Investing in our common stock involves risks. Before buying our common stock, you should refer to the risk factors
in our periodic reports, in prospectus supplements relating to specific offerings and in other information that we file
with the Securities and Exchange Commission. See “Risk Factors” on page 3 of this prospectus.

This prospectus is not an offer to sell securities and it is not soliciting an offer to buy securities in any state or country
where the offer or sale is not permitted.

NEITHER THE SECURITIES AND EXCHANGE COMMISSION NOR ANY STATE SECURITIES
COMMISSION HAS APPROVED OR DISAPPROVED OF THESE SECURITIES OR PASSED UPON THE
ACCURACY OR ADEQUACY OF THIS PROSPECTUS. ANY REPRESENTATION TO THE CONTRARY IS A
CRIMINAL OFFENSE.

The date of this prospectus is July 29, 2011.
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The Laclede Group has not authorized any person to give you any information that is different from, or in addition to,
that contained in this prospectus or in any information that The Laclede Group incorporates by reference into this
prospectus. If given any such information, one should

not rely on it.

The Laclede Group does not imply by the delivery of this prospectus or the sale of any shares of The Laclede Group
common stock

hereunder that there has been no change in the affairs of The Laclede Group since the date of this prospectus or that
the information in this

prospectus is correct as of any time subsequent to the date of this prospectus.
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PROSPECTUS
THE LACLEDE GROUP, INC.

Dividend Reinvestment and Direct Stock Purchase Plan

This prospectus describes the Dividend Reinvestment and Direct Stock Purchase Plan (referred to herein as the “Plan”)
of The Laclede Group, Inc. As used in this prospectus, unless otherwise indicated, the terms “Laclede,” the “Company,’

113 LR T3

we,” “us,” and “our” mean The Laclede Group, Inc.

’

We refer to our common stock, par value $1.00 per share, as “common stock” in this prospectus.
Plan Summary

Participation. The Plan has a direct purchase feature that enables persons not presently owning Laclede common
stock to apply for enrollment by submitting an enrollment form and a cash investment of at least $2,000 with a
maximum of $150,000 for the purchase of common stock. There is a $10.00 new account fee for

non-shareholders. Shareholders with shares of common stock registered in their name may apply for enrollment in the
Plan by submitting the appropriate enrollment form or by accessing the plan administrator’s website at
www.computershare.com/investor. If shares of common stock are held in a brokerage account, investors may
participate directly by registering some or all of these shares in the investor’s name.

Administration. Computershare Trust Company, N.A. administers the Plan for us on behalf of participants in the Plan
and it will maintain your account. Computershare Trust Company, N.A., acting as administrator for the plan, is
sometimes referred to in this prospectus as “Computershare” and as the ‘“Plan Administrator.”

Certificates. Stock certificates can be deposited into an account as Plan shares if the account is enrolled in the Plan.

Company. The Laclede Group, Inc.
720 Olive Street
St. Louis, MO 63101
314-342-0500

Direct Registration Shares. Direct registration enables an investor to be the registered owner of shares of common
stock directly on the books of the Company without the need for physical certificates. Direct registration shares can

be enrolled in the Plan. The Direct Registration System (“DRS”) is managed by The Depository Trust Clearing
Corporation (“DTCC”) and enables its participants to move securities electronically between street-name ownership and
the books of the Company.

Plan Account. When you enroll in the Plan, an account will be opened in your name(s) to hold the shares of common
stock you buy through the Plan. The shares in the account will be held in “book-entry” form. Therefore, instead of
receiving stock certificates, you will receive statements of your account.

Dividends. You may choose to reinvest dividends on any or all shares held in your Plan account. If you have your
dividends reinvested, the shares purchased will be added to your Plan account.

Additional Purchases. In addition to dividend reinvestment, you may make optional cash purchases (“optional cash
purchases”) to purchase Laclede common stock through the Plan. You may invest up to $150,000 per calendar year in
minimum investments of $300 per transaction. You may also make automatic monthly purchases by means of
electronic funds transfers from your bank. Please see question 20 for more information on optional cash purchases.
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Source of Shares. The Plan Administrator may acquire shares for the Plan either directly from us, through the public
securities markets or in privately negotiated transactions. We have the discretion to operate the Plan through any of

these methods and we may change the method of operation of the Plan, from time to time, consistent with applicable
securities laws. Please see question 22 for more information on the source of the shares used for the Plan.
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WHERE YOU CAN FIND MORE INFORMATION

This document is called a prospectus and is part of a registration statement that we filed with the Securities and
Exchange Commission, referred to as the “SEC,” relating to the shares of our common stock offered under the

Plan. This prospectus does not include all of the information in the registration statement. The registration statement
containing this prospectus, including exhibits to the registration statement, provides additional information about us,
the Plan and the securities offered. The registration statement can be read at the SEC website or at the SEC office
identified below.

We file annual, quarterly and current reports, and other information with the SEC. These SEC filings are available
over the Internet at the SEC’s website at http://www.sec.gov or on our own website at
http://www.thelacledegroup.com. Information contained on our website does not constitute part of this prospectus.
You may also read and copy any document we file at the SEC’s Public Reference Room at 100 F Street, N.E.,
Washington, D.C. 20549. Please call the SEC at 1-800-SEC-0330 for more information on the Public Reference
Room.

The SEC allows us to “incorporate by reference” into this prospectus the information we file with the SEC, which means
we can disclose important information by referring you to those documents. The information we incorporate by
reference is an important part of this prospectus or any prospectus supplement relating to an offering of our securities
and information that we file later with the SEC will automatically update and supersede this information. We
incorporate by reference the documents listed below and any future filings made with the SEC under Sections 13(a),
13(c), 14 and 15 of the Securities Exchange Act of 1934, as amended, from the time we file the initial registration
statement until we sell all of the securities. These documents contain important information about us and our finances.

SEC Filings (File No.1-16681) Period/Date

Annual Report on Form 10-K Year ended September 30, 2010

Quarterly Reports on Form 10-Q Quarters ended December 31, 2010; March 31,
2011; and June 30, 2011

Current Reports on Form 8-K October 5, 2010; October 29, 2010; January 4,

2011; January 27, 2011; April 1, 2011; April
29,2011; June 21, 2011; July 19, 2011; and
July 29, 2011

Description of our common stock and September 6, 2001

preferred stock purchase rights included in

Registration Statement on Form 8-A

You should rely only on the information contained in or incorporated by reference into this prospectus. We have not
authorized any other person to provide you with different information. If anyone provides you with different or
inconsistent information, you should not rely on it. We are not making an offer to sell these securities in any
jurisdiction where the offer or sale is not permitted. You should assume that the information contained in or
incorporated by reference into this prospectus is accurate only as of the date on the front cover of this prospectus or
the date of the documents incorporated by reference. Our business, financial condition, results of operations and
prospects may have changed since those dates.

You may request a copy of these filings at no cost by writing or telephoning us at the following address:

The Laclede Group, Inc.
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Attn: Corporate Secretary
720 Olive Street, 15th Floor
St. Louis, Missouri 63101
(314) 342-0873
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THE COMPANY

We are a public utility holding company. Our principal subsidiary is Laclede Gas Company, founded in 1857, that
provides natural gas service to approximately 630,000 residential, commercial and industrial customers in
metropolitan St. Louis, Missouri, and surrounding counties in eastern Missouri. Our primary non-utility subsidiary is
Laclede Energy Resources, Inc., a natural gas commodity service provider located in St. Louis, Missouri. For more
information about us and our business you should refer to the additional information described under the caption
“Where You Can Find More Information.”

Our principal offices are located at 720 Olive Street, St. Louis, Missouri, 63101 and our telephone number is
314-342-0500.

RISK FACTORS

Investing in our stock involves risks. Before making an investment decision, you should read and carefully consider
the risk factors described in our annual, quarterly and current reports filed with the SEC, which are incorporated by
reference into this prospectus, as well as other information we include or incorporate by reference in this prospectus
before making an investment decision.

FORWARD-LOOKING STATEMENTS

Certain matters discussed in this prospectus, any prospectus supplement or term sheet and the documents we have

incorporated by reference, excluding historical information, contain forward-looking statements. Certain words, such

as “may,” “anticipate,” “believe,” “estimate,” “expect,” “intend,” “plan,” “seek” and similar words and expressions identify

forward-looking statements that involve uncertainties and risks. Future developments may not be in accordance with

our expectations or beliefs, and the effect of future developments may not be those that we anticipate. Among factors

that may cause results to differ materially from those contemplated in any forward-looking statements are:

» weather conditions and catastrophic events, particularly severe weather in the natural gas producing areas of the
country;

* volatility in gas prices, particularly sudden and sustained changes in natural gas prices, including the related impact
on margin deposits associated with the use of natural gas derivative instruments;

* the impact of changes and volatility in natural gas prices on our competitive position in relation to suppliers of
alternative heating sources, such as electricity;

» changes in gas supply and pipeline availability, particularly those changes that impact supply for and access to the
markets in which our subsidiaries transact business;

* legislative, regulatory and judicial mandates and decisions, some of which may be retroactive, including those

99 ¢ 29 ¢ 29 ¢

affecting:

. allowed rates of return;

. incentive regulation;

. industry structure;

. purchased gas adjustment provisions;

. rate design structure and implementation;

. regulatory assets;

. non-regulated and affiliated transactions;

. franchise renewals;

. environmental or safety matters, including the potential impact of
legislative and regulatory actions related to climate change and pipeline
safety;

. taxes;

10
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. pension and other postretirement benefit liabilities and funding obligations;
and
. accounting standards, including the effect of potential changes relative to

adoption of or convergence with international accounting standards;

* the results of litigation;

* retention of, ability to attract, ability to collect from, and conservation efforts of, customers;

* capital and energy commodity market conditions, including the ability to obtain funds with reasonable terms for
necessary capital expenditures and general operations and the terms and conditions imposed for obtaining sufficient
gas supply;

* discovery of material weakness in internal controls; and

» employee workforce issues.

You are urged to consider the risks, uncertainties and other factors that could affect our business as described in this
prospectus, any prospectus supplement, term sheet and the documents incorporated herein by reference. We do not, by
including this statement, assume any obligation to review or revise any particular forward-looking statement in light
of future events.

DESCRIPTION OF THE PLAN

The provisions of the Plan in effect on and after the date of this prospectus are presented in the following questions
and answers. For additional information concerning the Plan, you may contact the Plan Administrator at
1-800-884-4225.

BACKGROUND

1. What is the Plan?

The Plan offers a convenient and economical method to invest in or increase ownership of our common stock by
reinvesting cash dividends and/or making optional cash purchases.

Participation in the Plan is entirely voluntary and we give no advice and make no recommendation regarding your
decision to join the Plan or purchase or sell common stock.

2. What are the risks of the Plan?
In addition to the factors set forth under “Forward-looking Statements” above, the disadvantages or risks of the Plan
include:

e No interest is paid on funds pending investment. No interest is paid on dividends or funds held by the Plan
Administrator pending reinvestment or investment.

e Participants bear all risk of loss that may result from market fluctuations in the price of Laclede common
stock. Laclede cannot guarantee that the price of Laclede common stock will increase. The ability to purchase or
sell shares is subject to the terms of the Plan; participants cannot designate a specific price or date at which to
purchase or sell shares. In addition, participants will not know the exact number of shares purchased until after the

reinvestment or investment date. Participants may not be able to purchase or sell shares in the Plan in time to react to

market conditions. Thus, participants bear the risk of loss that may result if the price of Laclede common stock
decreases.

e Participants may not be able to sell Plan shares at one time or at a favorable price. The market price of our common
stock varies. Laclede cannot guarantee that there will be an active trading market for its common stock in the
future. Participants may not be able to sell all of their Plan shares at any one time or at a favorable price, if at
all. Thus, investors should participate in the Plan only if they are capable of making and are seeking to make, a
long-term investment in Laclede common stock.

11
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Participants are encouraged to review carefully other important factors and risks that are identified in our most recent
annual report on Form 10-K, which is incorporated by reference into this prospectus.

ADMINISTRATION
3. Who administers the Plan?
Computershare Trust Company, N. A. is the Plan Administrator. You may contact Computershare by:

¢ Internet — www.computershare.com/investor
e Telephone — 1-800-884-4225

e Mail — U. S. Standard Mail: P. O. Box 43078, Providence, RI 02940-3078
Overnight/Express 250 Royall Street, Canton, MA 02021
Delivery:

12
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If Computershare ceases to serve as Plan Administrator, we will designate a successor.

4. What actions does the Plan Administrator perform?

The Plan Administrator is responsible for enrolling new participants in the Plan, reinvesting dividends, processing
optional cash purchases, processing share sale requests, depositing and safekeeping shares held by the Plan,
processing requests for certificates and issuing account statements.

The Plan Administrator is also responsible for purchasing and selling shares for participants’ Plan accounts, including
the selection of the broker/dealer through which Plan purchases and sales are made. We have no control over the
times or prices at which the Plan Administrator effects transactions in the open market or the selection of the
broker/dealer used by the Plan Administrator to effect open market transactions.

5. What is the responsibility of the Company, the Plan Administrator and agents under the Plan?

In administering the Plan, neither we, the Plan Administrator nor any broker/dealer selected by the Plan Administrator
to execute purchases and sales on behalf of the Plan participants is or will be liable for any good faith act or omission
to act, including, but not limited to, any claim of liability: (i) arising out of the failure to terminate your account upon
your death prior to the receipt of written notice of such death; (ii) with respect to the times and prices at which shares
are purchased or sold; or (iii) as to the value of the shares acquired for participants.

We and the Plan Administrator provide no advice and make no recommendation with respect to a participant’s
purchases and sales of our stock. We and the Plan Administrator cannot assure a profit or protect against a loss on
common stock purchased under the Plan.

6. Can a successor to Computershare as the Plan Administrator be named?
We may from time to time designate a bank, broker or trust company as a successor to Computershare to serve as the
Plan Administrator under the Plan.

7. May the Plan be changed or discontinued?

We reserve the right to suspend, modify or terminate the Plan at any time, including changing the fees, charges and
commissions that are applicable for transactions under the Plan. Any termination or modification of the Plan will not
affect your rights as a shareholder, and termination of the Plan will have the same effect as if you had completely
withdrawn from participation in the Plan.

PARTICIPATION

8. Who is eligible to participate in the Plan?

Any person or legal entity residing in the United States, whether or not a shareholder of record is eligible to participate
in the Plan. If you currently own shares of our stock that are held on your behalf by a bank or broker, you will need to
instruct your bank or broker to transfer at least one share of our common stock to your name through the DRS to an
account registered in your name or to cause a stock certificate to be issued in your name.

If you reside outside of the United States, its territories and possessions, you should first determine whether you are
subject to any governmental regulations prohibiting your participation. We reserve the right to terminate participation
of any shareholder if it is deemed advisable under any foreign laws or regulations.

The Plan is intended for the benefit of our shareholders and not for persons or entities who engage in transactions that
cause, or are designed to cause, aberrations in the price or trading volume of our common stock. Notwithstanding
anything in the Plan to the contrary, we reserve the right, as determined in our sole discretion, to exclude any persons
or entities from participation in the Plan at any time.

13
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9. How do you enroll in the Plan?
After reviewing this prospectus, eligible investors may join the Plan online or through the mail as indicated below.

A. New Investor — An interested investor may become a participant by making an initial investment of at least
$2,000 but not more than $150,000 by either:

e completing the enrollment form included with this prospectus and sending it to the Plan Administrator at the
address shown on the form, or

¢ enrolling online through the Plan Administrator’s website at www.computershare.com/investor and following the
instructions provided.

The initial investment can be paid by check, made payable to “Computershare — Laclede,” in U.S. dollars drawn on a U.S.
bank. When enrolling online, an investor can authorize a one-time bank debit to satisfy the minimum purchase

amount or a one-time debit plus ongoing investments. After the initial minimum investment has been paid, the

minimum cash purchase will be $300. Total cash purchases, including the initial minimum investment, may not

exceed $150,000 per year. Only one cash purchase may be made per month.

B. Shareholder of Record — A shareholder who owns Laclede common stock registered in the shareholder’s name
may become a participant in the Plan by either:

e completing the enrollment form included with this prospectus and sending it to the Plan Administrator at the
address shown on the form, or

e enrolling online through the Plan Administrator’s website at www.computershare.com/investor and following the
instructions provided.

Shareholders who enroll in the Plan can increase their ownership of Laclede common stock through the automatic
reinvestment of dividends received on Laclede common stock or through the cash investment options.

C. Shareholder Who Holds Laclede Common Stock Through a Broker, Bank or Other Intermediary — A
beneficial owner of Laclede common stock whose shares are registered in a nominee name (e.g., broker, bank or other
nominee) but who wishes to participate directly in the Plan with respect to some or all of the shareholder’s Laclede
shares should instruct the shareholder’s broker, bank or other nominee to register the requisite number of the
shareholder’s Laclede shares in the beneficial owner’s name. The beneficial owner should then:

e complete the enrollment form included with this prospectus and send it to the Plan Administrator at the address
shown on the form, or

e enroll online through the Plan Administrator’s website at www.computershare.com/investor and follow the
instructions provided.

10. When can you join the Plan?
You may join the Plan at any time.

If you are enrolling for dividend reinvestment and the Plan Administrator receives your authorization form before the
record date for the payment of the next dividend, the Plan Administrator will invest the amount of that dividend in
additional shares of common stock. If your authorization form is received on or after the record date but before the
payment date for a dividend, the dividend will be paid to you in cash and the dividend reinvestment will not start until

15
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payment of the following dividend.

If you are enrolling solely to make optional cash purchases, your participation in the Plan will begin on the first
Investment Date (defined below) following the Plan Administrator’s receipt of your enrollment form and optional cash
purchase so long as they are received at least two business days prior to the

16
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Investment Date. Otherwise, your investment will be made on the next Investment Date. See question 23 for a
description of Investment Dates.

11. What participation options are available in the Plan?
The enrollment form offers you the following participation options:

e Full dividend reinvestment — Dividends on all shares of our common stock registered in your name or held in your
Plan account will be automatically applied to the purchase of additional shares of our common stock for your Plan
account.

e Partial dividend reinvestment — The Plan Administrator will reinvest the dividends on the number of shares of our
common stock registered in your name or held in your Plan account that you designate to purchase additional shares
of our common stock. Any cash dividends not reinvested will be paid to you by check or direct deposit.

e No dividend reinvestment — If you want to use the Plan only for its share safekeeping feature, you may choose to
have dividends on all shares registered in your name or held in your Plan account paid to you by check or direct
deposit. Also, you can make cash deposits for the purchase of additional shares without reinvesting dividends on
shares registered in your name. For more details on making optional cash purchases, see question 20.

NOTE: The Plan Administrator will continue to reinvest your dividends as indicated on your enrollment form until
you specify otherwise. You may change your dividend option at any time by completing a new enrollment form and
returning it to the Plan Administrator, or through the Internet if you have established online account access at
www.computershare.com/investor.

12. How may a participant change investment options under the Plan?

You may request a change of investment options at any time by completing a new enrollment form and returning it to
the Plan Administrator, or through the Internet if you have established online account access on the Plan
Administrator’s website. If you change your option with respect to reinvestment of dividends, the Plan Administrator
must receive your new authorization before the record date for the next dividend payment for the change to be
effective with respect to that dividend.

13. What is the “share safekeeping” feature of the Plan?

You may use the Plan’s “share safekeeping” feature to deposit any Laclede common stock certificates in your possession
with the Plan Administrator. Shares deposited will be transferred into the name of the Plan Administrator or its

nominee and credited to your Plan account. To combine shares held in certificate form with shares held through your
Plan account, you must complete the tear-off section of the account statement and submit it, or a letter of instruction,
with your certificates to the Plan Administrator at the address provided in question 3. You should not sign the
certificate(s) or complete the assignment section. There is no charge for this service. By using the share safekeeping
feature, you no longer bear the risks associated with loss, theft or destruction of stock certificates.

Because you bear the risk of loss when sending stock certificates through the mail, we suggest that you send them
registered and insured for at least 3% of the current market value.

COSTS

14. What are the costs to participate in the Plan?

When we elect to use open market purchases, a trading fee will be charged to participants for those transactions. The
trading fee will be deducted from the amount invested. This fee may change from time to time but, as of the date of
this prospectus, it is $0.05 per share purchased.

There are no trading fees charged when shares are acquired directly from us through original issuance.

17
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New investors will incur a one-time $10.00 enrollment fee for their initial purchase of shares through the
Plan. Purchases by automatic withdrawal from your bank account by electronic funds transfer may be charged a fee
by your bank.

18
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A service charge and trading fee will be charged if you sell shares from the Plan. These fees and charges can change
from time to time.

Please see “Costs to Participants” below for a list of fees and charges as of the date of this prospectus. Fees are subject
to change at any time.

DIVIDENDS

15. What are the dividend payment dates and record dates?

Generally, dividends on our common stock are payable on the second business day of January, April, July, and
October, with record dates generally being on or about the preceding December 11, March 11, June 11, and September
11, respectively.

NOTE: The payment of dividends is at the discretion of our Board of Directors. The Board may discontinue the
payment of dividends or change the amount and timing of dividends at any time without notice.

16. What will happen to my dividends?
The Plan Administrator will automatically reinvest dividends in additional shares (currently to the sixth decimal
point), or pay dividends in cash, in accordance with the option you have selected.

17. When will dividends be reinvested?

Dividends that are reinvested will typically be used to purchase shares on a dividend payment date when they are
purchased directly from us. Shares acquired by the Plan Administrator in the open market or through privately
negotiated transactions will be purchased beginning with the dividend payment date and ending no later than the last
trading day of that month. See question 20 for a description of how common stock may be purchased through the
Plan.

18. Can a participant’s dividends that are not reinvested be deposited directly to a bank account?

Yes. You can have your cash dividends not being reinvested paid directly to your bank for deposit. You will need to
contact the Plan Administrator and request an authorization for electronic direct deposit form, complete the form and
return it to the Plan Administrator. Be sure to include a voided check for checking accounts or a savings deposit slip
for savings accounts. If your stock is jointly owned, all owners must sign the form. You may also register to have
your dividends directly deposited online through the Investor Centre section of the Plan Administrator’s website,
www.computershare.com/investor.

19. What happens if your dividends are subject to income tax withholding?

If your dividends are subject to United States income tax withholding, the Plan Administrator will first deduct the
amount necessary for any tax withholding and then apply the net remaining amount of your dividend to the purchase
of our shares of common stock.

OPTIONAL CASH PURCHASES
20. How are optional cash purchases made?
You may make optional cash purchases by choosing among the following three options:

e Check Investment. You may make optional cash purchases by sending to the Plan Administrator a check for the
purchase of additional shares. The check must be made payable to “Computershare — Laclede”, drawn on a U.S. bank
and payable in U.S. dollars. If you are not in the United States, contact your bank to verify that they can provide
you with a check that clears through a U.S. bank and can print the dollar amount in U.S. funds. Due to the longer
clearance period, we are unable to accept checks clearing through non-U.S. banks. All checks should be sent to the
Plan Administrator, at the address listed on the tear-off form attached to each statement you receive, or, if making
an investment when enrolling, with the enrollment form to the address provided in question 3. The Plan
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Administrator will not accept money orders, traveler’s checks, cash or third party checks.
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e Automatic Investment from a Bank Account. You may elect to have funds automatically withdrawn every month
from your checking or savings account at a qualified financial institution. You may elect the automatic cash
withdrawal option online at www.computershare.com/investor or by completing and returning an automatic debit
enrollment form, along with a voided blank check or a checking or savings account deposit slip. Please allow four
to six weeks for the first investment to be initiated. If you elect to make monthly investments through automatic
withdrawals from your bank account, your bank account will be debited on the 25th of each month. If the 25th of
the month is not a business day, then your account will be debited on the next business day.

Once initiated, automatic monthly deductions will continue at the level you set until you change your instruction by
notifying the Plan Administrator. You may change the amount of or terminate the automatic monthly withdrawal of
funds by going to www.computershare.com/investor, calling the Plan Administrator directly at 1-800-884-4225 or by
completing and submitting a new automatic debit enrollment form. To be effective for a particular month, the Plan
Administrator must receive your request at least seven business days prior to the applicable debit date.

e Online Investments. You may make optional cash purchases online through the Plan Administrator’s website,
www.computershare.com/investor. In order to purchase shares online, you must authorize the withdrawal of funds
from your bank account.

Interest will not be paid on amounts held pending investment.

21. How are payments with “insufficient funds” handled?

If any check or other deposit is returned unpaid for any reason or your designated bank account does not have
sufficient funds for an automatic debit, the Plan Administrator will consider the request for investment of that
purchase null and void. The Plan Administrator will immediately remove from your account any shares already
purchased in anticipation of receiving those funds and will sell those shares. If the net proceeds from the sale of those
shares are insufficient to satisfy the balance of the uncollected amounts, the Plan Administrator may sell additional
shares from your account as necessary to satisfy the uncollected balance. There is a charge for any check or other
deposit that is returned unpaid by your bank which charge is $25.00 as of the date of this prospectus. This fee will be
collected by the Plan Administrator through the sale of the number of shares from your Plan account necessary to
satisfy the fee.

PURCHASES

22. How are shares of common stock purchased?

At our sole discretion, and consistent with applicable securities laws, shares purchased under the Plan may be
purchased:

e directly from us as newly issued common stock; or
¢ through open market or privately negotiated purchases of common stock.
23. When are the Investment Dates for using optional cash purchases to purchase common stock?
The Investment Date for shares acquired directly from us using optional cash purchases will be the first business day
of each month. Shares acquired in the open market or through privately negotiated transactions using optional cash
purchases will be purchased beginning on the relevant Investment Date and ending no later than 35 days after the
relevant Investment Date. (See question 24 for information on the price at which the shares are purchased.)

24. What is the price of the shares purchased under the Plan?
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If the shares are purchased from us, the price per share will be the average of the high and low sales prices for the
common stock on the relevant Investment Date as shown by The New York Stock Exchange report of composite
transactions.
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If shares are purchased through open market or privately negotiated transactions, the price per share will be the
weighted average cost per share of all shares so purchased for the relevant Investment Date. Neither you nor we will
have any power or authority to direct the time or price at which shares may be purchased or the selection of a broker
or dealer through or from whom purchases are to be made.

The purchase price for shares purchased for dividend reinvestment or for optional cash purchases will be calculated in
the same way.

25. How many shares will be purchased?
The number of shares you purchase will depend upon:

¢ the amount of your dividends payable;
e whether full or partial reinvestment has been selected;
¢ the amount of optional cash purchases made; and
o the market price of the common stock.

The total amount to be invested will be used to purchase as many full and fractional shares (currently to six decimal
places) as can be purchased at the purchase price. Since the purchase price cannot be calculated until the stock is
purchased, you may not request the purchase of a specific number of shares. Where dividends are payable to foreign
participants subject to income tax withholding or to Plan participants subject to backup withholding, only the
remainder of the dividends after the withheld amount is deducted will be reinvested in additional shares. See question
19.

REPORTS

26. What reports will participants receive?

e Account statements. You will receive statements after each transaction in your account. Each account statement
will show the amount of cash invested, where applicable; the amount of dividends reinvested; the purchase or sale
price; the number of shares purchased or sold and any applicable fees; and any activity associated with share
deposits, transfers or withdrawals. For market order sales, the time of sale will be provided.

e Shareholder communications. You will receive copies of the same communications sent to all other Laclede
common stockholders. If applicable, you may consent to receive such material electronically over the
internet. Thus, instead of receiving material through the mail, you will receive an electronic notice through e-mail
regarding the availability of Laclede materials online and instructions regarding how to view and act on them.

e Annual IRS information returns. You will receive an annual statement that reports dividends paid to you as well as
gross proceeds from the sale of any Plan shares. See “Tax Consequences,” question 37 below.

These statements are your continuing record of cost information and should be retained for tax purposes. You will
need this information when you sell or transfer the shares in a taxable transaction. See question 37.

NOTE: Please make sure that your address in our records stays current. Each state has unclaimed property laws that
typically specify that if an account owner is “lost” during any three-year period, the property in the account may be
deemed “abandoned.” Under some states’ laws, your shares may be deemed “abandoned” if you do not vote your shares,
the Plan Administrator does not receive contact from you, or information regarding your account becomes

undeliverable. The Plan Administrator will adhere to state law that requires property that has been deemed “abandoned”
to be transferred as unclaimed property to the state of the owner’s last known residence.
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DIRECT REGISTRATION

27. What is direct registration?

We participate in the Direct Registration System (the “DRS”). DRS is a method of recording shares of stock in
book-entry form. Book-entry means that your shares are registered in your name on our books without the need for
physical certificates and are held separately from any Plan shares you may own. Shares held in book-entry have all
the traditional rights and privileges as shares held in certificate form. With DRS you can:

¢ climinate the risk and cost of storing certificates in a secure place;
¢ climinate the cost associated with replacing lost, stolen or destroyed certificates; and
e move shares electronically to your broker.

28. How do I take advantage of the DRS?

Any future share transactions will be issued in book-entry DRS form rather than physical certificates unless you
specify otherwise. You may convert any stock certificate(s) you are currently holding into book-entry form. See
question 13. There is no cost to you for this custodial service and by doing so you will be relieved of the
responsibility for loss or theft of your certificate(s).

29. Can I have my shares electronically transferred?

Yes. You may choose to have a portion or all of your book-entry or Plan shares delivered directly to your broker by
contacting your broker. When using your broker to facilitate a share movement, provide them with a copy of your
DRS account statement.

CERTIFICATES

30. Are certificates issued for shares purchased?

No. Certificates for shares of common stock purchased under the Plan will not be issued. Instead, shares will be held
by the Plan Administrator in book-entry form and credited to your Plan account. This procedure protects against loss,
theft or destruction of stock certificates and permits the ownership of fractional shares by participants.

At any time, certificates for any number of whole shares credited to your account under the Plan will be issued upon
your request to the Plan Administrator. You may also request that any number of whole shares credited to your Plan
account be issued to you in book-entry form through DRS. All certificates or direct registration shares will be issued
in the account holder’s name. Any remaining whole shares and fraction of a share will continue to be credited to your
Plan account.

Fractional share interests will not be issued in certificate or direct registration form under any circumstances.

Shares held in your Plan account may not be pledged. If you wish to pledge your shares, you must request that a
certificate or direct registration for those shares be issued in your name.

31. What if my certificate is lost, stolen, or destroyed?

We encourage you to search diligently for lost certificates. Stock certificates are valuable and can be expensive to
replace if lost, stolen or otherwise destroyed. If, after your diligent search, you are still unable to locate the certificate,
please contact the Plan Administrator to report the loss. A stop code will then be placed on the lost certificate to
prevent any future transactions involving those shares. You will be mailed the necessary instructions and paperwork
to have the certificates replaced. Once the Plan Administrator receives your completed documentation and fees, the
shares will be replaced and put into a book-entry DRS account in your name.
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SALE OF SHARES

32. How do I sell shares from my Plan account?

You can sell some or all of the shares held in your Plan account by contacting the Plan Administrator. Proceeds are
normally paid by check, which are distributed within 24 hours after your sale transaction has settled. You have two
choices when making a sale, depending on how you submit your sale request, as follows:

e Market Order: A market order is a request to sell shares promptly at the current market price. Market order sales
are only available at www.computershare.com/investor or by calling the Plan Administrator directly at
1-800-884-4225. Market order sale requests received at www.computershare.com/investor or by telephone will be
placed promptly upon receipt during market hours (normally 9:30 a.m. to 4:00 p.m. Eastern Time). Any orders
received after 4:00 p.m. Eastern Time will be placed promptly on the next day the market is open. The price shall
be the market price of the sale obtained by the Plan Administrator’s broker, less a service charge of $25.00 and a
processing fee of $0.12 per share sold.

e Batch Order: A batch order is an accumulation of all sales requests for a security submitted together as a collective
request. Batch orders are submitted on each market day, assuming there are sale requests to be processed. Sale
instructions for batch orders received by the Plan Administrator will be processed no later than five business days
after the date on which the order is received (except where deferral is required under applicable federal or state laws
or regulations), assuming the applicable market is open for trading and sufficient market liquidity exists. Batch
order sales are available at www.computershare.com/investor, by calling the Plan Administrator directly at
1-800-884-4225 or in writing. All sales requests received in writing will be submitted as batch order sales. The
Plan Administrator will cause your shares to be sold on the open market within five business days of receipt of your
request. To maximize cost savings for batch order sale requests, the Plan Administrator will seek to sell shares in
round lot transactions. For this purpose the Plan Administrator may combine each selling program participant’s
shares with those of other selling Plan participants. In every case of a batch order sale, the price to each selling
Plan participant shall be the weighted average sale price obtained by the Plan Administrator’s broker for each
aggregate order placed by the Plan Administrator and executed by the broker, less a service charge of $15.00 and a
processing fee of $0.12 per share sold.

All sale instructions are final when the Plan Administrator receives them. Your sale instructions cannot be stopped or
cancelled. The Plan Administrator may, for various reasons, require a transaction request to be submitted in

writing. Please contact the Plan Administrator to determine if there are any limitations applicable to your particular
sale request.

The Plan Administrator reserves the right to decline to process a sale if it determines, in its sole discretion, that
additional supporting legal documentation is required. In addition, no one will have any authority or power to direct
the time or price at which shares are sold under the Plan and no one, other than the Plan Administrator, will select the
broker through whom sales are to be made.

TRANSFER OF SHARES

33. Can I transfer or gift my shares?

Yes. You may transfer all or any portion of the shares held in your Plan account to another person or entity by gift,
private sale, or otherwise. To transfer shares, call the Plan Administrator for complete transfer instructions or go to
www.computershare.com/investor to download the appropriate materials. You will be asked to send the Plan
Administrator written transfer instructions and your signature must be “Medallion Guaranteed” by a financial
institution. Most banks and brokers participate in the Medallion Guarantee Program. The Medallion Guarantee
Program ensures that the individual signing is in fact the owner of the shares to be transferred. A notary is not
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TERMINATION OF PLAN ACCOUNT

34. How do I terminate participation in the Plan?

You may terminate participation in the Plan at any time by selling all shares in your Plan account, or requesting a
certificate for, or DRS book-entry registration of, a specific number of shares and selling the remaining shares in your
Plan account. If you request a withdrawal from the Plan and provide no other direction, all whole shares will be
converted to DRS book-entry and a check will be issued for the net proceeds of any fractional share. The net proceeds
will be based upon the current market price of the common stock, less any service charge, any applicable processing
fees and any other costs of sale.

Your request for withdrawal should be sent to the Plan Administrator at the address indicated in question

3. Generally, your withdrawal will take effect when the notice is received by the Plan Administrator. If your request
is received near a dividend record date, and your dividends are to be reinvested, the Plan Administrator, in its sole
discretion, may either distribute such dividends in cash or reinvest them in shares on your behalf. If the dividends are
reinvested, the Plan Administrator will process the termination as soon as practicable, but in no event later than five
business days after the investment is completed.

After your withdrawal, all cash dividends will be paid by check to you unless you re-enroll in the Plan and elect to
reinvest the dividends. See questions 8-13 regarding eligibility to participate and how to enroll in the Plan.

You may request in the notice of withdrawal that all of the shares, both whole and fractional, in your Plan account be
sold. See question 32 for information on selling shares. Upon withdrawal from the Plan, any un-invested optional
investments will be returned to you.

35. What happens when a participant is no longer able to participate in the Plan as a result of death or adjudicated
incompetence?

Upon receipt by the Plan Administrator from proper authority of notice of a participant’s death or incompetence, the
Plan Administrator will treat the participant as having withdrawn from the Plan. If written notice of the event is
received by the Plan Administrator later than the dividend record date, shares will be purchased for the participant
with the related cash dividend and participation in the plan will not terminate until after the dividend has been
reinvested. Upon termination by reason of notice of death or adjudicated incompetency, no purchase of shares will be
made for the participant’s Plan account and the participant’s shares and any cash dividends paid on them will be
retained by the Plan Administrator until such time as that participant’s legal representative has been appointed and has
furnished proof satisfactory to the Plan Administrator of the legal representative’s right to receive payments.

36. How can participation in the Plan be terminated by Laclede?

At its discretion, Laclede may instruct the Plan Administrator to close a Plan account that contains less than one share
of Laclede common stock. In such a case you will receive a check for the fractional share based on the then-current
market price of Laclede common stock, less any service and processing fees. The check for the net sale proceeds will
be mailed to your address on record.

Laclede reserves the right to deny, suspend or terminate participation by a shareholder who Laclede determines is
using the Plan for purposes inconsistent with the intended purpose of the Plan. In such event, the Plan Administrator
will notify you in writing and will continue to safekeep your shares but will not accept optional cash purchase or
reinvest your dividends.

Additionally, Laclede reserves the right to terminate a participant’s enrollment if Laclede deems it advisable under any
foreign laws or regulations.
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TAX CONSEQUENCES

37. What are the tax consequences of participating in the Plan?

You are advised to consult your own tax or financial advisor with respect to the tax consequences of participation in
the Plan (including federal, state, local and other tax laws and U.S. withholding laws). The following summary of
certain U.S. federal income tax consequences is not a comprehensive summary of all tax considerations that may be
relevant to participation and is for general information only.

Your dividends reinvested under the Plan will be taxable for U.S. federal income tax purposes just as if you actually
received them in cash. You will receive from the Plan Administrator an Internal Revenue Service Form 1099-DIV
indicating the amount of dividends paid to you during the year, whether or not they are reinvested, shortly after the
end of the year.

You will not realize a gain or loss for U.S. federal income tax purposes on the transfer of shares to the Plan or the
withdrawal of whole shares from the Plan. You will, however, generally realize a gain or loss on the sale of any of
your shares (including the receipt of cash for a fractional share) held in the Plan. The amount of gain or loss generally
will be the difference between the amount you realize from the sale of the shares and your tax basis in those shares.

Such gain or loss on the sale of whole or fractional shares will be long-term or short-term depending on your holding
period for the shares. In order to determine the tax basis of your shares acquired through the Plan, you should retain
all of your transaction statements.

Your tax basis in shares acquired through the Plan, whether with reinvested dividends or with cash payments, will
generally equal the amount paid for the shares, including any brokerage fee or commission. Your holding period for
shares acquired through the Plan will begin on the day after the date the shares are credited to your account.

Dividends on your shares and proceeds from the sale of shares held in the Plan generally will be subject to backup
withholding tax (currently at a rate of 28%) unless you provide a properly completed IRS Form W-9 to the Plan
Administrator. If you have not provided an IRS Form W-9 to the Plan Administrator, you may obtain one from the
Plan Administrator. Only the amount of dividends net of any withholding tax will be available for reinvestment under
the Plan. Any amount withheld as backup withholding tax will be allowable as a refund or credit against your U.S.
federal income tax liability. Dividends paid on shares held in the Plan for participants who are non-resident aliens or
non-U.S. corporations, partnerships or other entities generally are subject to a withholding tax (currently at a rate of
30%). The withholding tax may be reduced or eliminated by treaty between the U.S. and the country in which the
Plan participant resides, if the participant provides appropriate documentation to claim the benefit of the treaty. Only
the amount of dividends net of any withholding tax will be available for reinvestment under the Plan.

The federal income tax discussion set forth above is included for general information only. You should consult your
tax advisor with respect to the tax consequences of participation in the Plan and the sale of shares under the Plan.

OTHER INFORMATION

38. What happens if we issue a stock dividend or declare a stock split?

Any shares resulting from a stock dividend or stock split paid on shares in your Plan account will be credited to your
Plan account. You may request a certificate or DRS book-entry registration at any time for any or all of your

shares. See question 30.

If we make a distribution on shares in a form other than cash or shares of our common stock, you will receive the
distribution in kind.
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39. How will your shares be voted at shareholder meetings?

We will provide you with a proxy card to vote all of your shares held in the Plan on the record date for the

meeting. You may also vote by telephone or the Internet by following the directions on the proxy card. The shares
will be voted in the manner you direct in the proxy card, by phone or by Internet. If you do not return the proxy card,
vote by phone or by Internet, or vote in person at the meeting, your shares will not be voted.

40. Who interprets and regulates the Plan?
We have the sole right to interpret and regulate the Plan.

THE LACLEDE GROUP, INC.
DIVIDEND REINVESTMENT AND DIRECT STOCK PURCHASE PLAN
Fee Schedule*
Effective July 29, 2011

COSTS TO PARTICIPANTS

Initial Enrollment Fee $10.00 (one-time charge, per account, for first-time
investors)

Purchase of Shares (if market) (through $0.05 per share purchased (includes brokerage fees and
commissions)

reinvestment or optional cash purchases
via check, one-time online bank debit or
automatic withdrawal)

Market Order Sale of Shares*
Service Fee $25.00 per transaction
Processing fee (includes any brokerage $0.12 per share
commission the Plan Administrator
is required to pay)

Batch Order Sale of Shares*
Service Fee $15.00 per transaction
Processing fee (includes any brokerage $0.12 per share
commission the Plan Administrator
is required to pay)

Deposit of Certificates/Safekeeping No Charge
Certificate Issuance No Charge
Book to Book Transfers No Charge

Minimum Optional Cash Purchases
Minimum initial investment by non-registered

holders $2,000.00
Minimum investment by existing registered
holders $300.00

Maximum Optional Cash Purchases
Maximum amount per calendar year

by holders $150,000.00
Returned checks or failed automatic
withdrawal $25.00

Fees are subject to change at any time. Contact Computershare at 1-800-884-4225 to obtain current fee information.
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*The Plan Administrator will deduct applicable fees from the proceeds of a sale.
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USE OF PROCEEDS

If we issue shares of our stock for purchases under the Plan, we will use the proceeds from the sale of such shares for
general corporate purposes. We may temporarily invest funds that are not immediately needed for these purposes in
marketable securities. If shares are purchased by the Plan Administrator in the open market, we will not receive any
proceeds.

LEGAL OPINIONS

Mark C. Darrell, our General Counsel, will pass upon the validity of the common stock issued by us under the
Plan. Mr. Darrell is a salaried employee and earns stock-based compensation. Additionally, he may hold stock-based
units through employee benefit plans and may participate in our dividend reinvestment and stock purchase plan.

EXPERTS

The consolidated financial statements, and the related financial statement schedule, incorporated in this prospectus by
reference from the Company’s Annual Report on Form 10-K, and the effectiveness of the Company’s internal control
over financial reporting have been audited by Deloitte & Touche LLP, an independent registered public accounting
firm, as stated in their reports, which are incorporated herein by reference. Such consolidated financial statements and
financial statement schedule have been so incorporated in reliance upon the reports of such firm given upon their
authority as experts in auditing and accounting.
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PART II
INFORMATION NOT REQUIRED IN PROSPECTUS
Item 14. Other Expenses of Issuance and Distribution

The estimated expenses of issuance and distribution of the securities being registered, other than discounts and
commissions, are as follows:

Amount to be Paid

Securities and Exchange Commission registration fees $ 1,277
Legal fees and expenses 5,000
Accounting fees and expenses 4,500
Printing costs 5,000

Total $14,932

Item 15. Indemnification of Directors and Officers

The General and Business Corporation Law of Missouri provides that a corporation may indemnify any person who
was or is a party or is threatened to be made a party to any threatened, pending or completed action, suit, or
proceeding by reason of the fact that he or she is or was a director, officer, employee or agent of the corporation, or is
or was serving at the request of the corporation as a director, officer, employee or agent of another corporation,
partnership, joint venture, trust or other enterprise, against expenses, judgments, fines and amounts paid in settlement
actually and reasonably incurred by him or her in connection with such action, suit, or proceeding if he or she acted in
good faith and in a manner he or she reasonably believed to be in or not opposed to the best interests of the
corporation, and, with respect to any criminal action or proceeding, had no reasonable cause to believe his or her
conduct was unlawful. However, a corporation may not indemnify such a person against judgments and fines, and no
person shall be indemnified as to any claim, issue or matter as to which such person shall have been adjudged to be
liable for negligence or misconduct in the performance of his or her duty to the corporation, unless and only to the
extent that the court in which the action or suit was brought determines upon application that the person is fairly and
reasonably entitled to indemnity for proper expenses.

Missouri law also provides that, to the extent that a director, officer, employee or agent of the corporation has been
successful in defense of any such action, suit, or proceeding or of any claim, issue or matter therein, he or she shall be
indemnified against expenses, including attorneys’ fees, actually and reasonably incurred in connection with the action,
suit, or proceeding.

The statute also provides that a corporation may provide additional indemnification to any person indemnifiable as
described above, provided such additional indemnification is authorized by the corporation’s articles of incorporation
or shareholder-approved bylaw or agreement, and provided further that no person shall be indemnified against conduct
that was finally adjudged to have been knowingly fraudulent, deliberately dishonest or willful misconduct.

The Registrant’s articles of incorporation provide that it shall indemnify each of its directors and officers to the full
extent permitted by The General and Business Corporation Law of Missouri and, in addition, shall indemnify each of
them against all expenses incurred in connection with any claim by reason of the act that such director or officer is or
was serving the Registrant, or at its request, in any of the capacities referred to in The General and Business
Corporation Law of Missouri, or arising out of such person’s status in any such capacity, provided that the Registrant
shall not indemnify any person from or on account of such person’s conduct that was finally adjudged to have been
knowingly fraudulent, deliberately dishonest or willful misconduct, or to the extent that such indemnification shall
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otherwise be finally adjudged to be prohibited by applicable law. The Registrant’s articles also allow it to indemnify
any other person as permitted by The General and Business Corporation Law of Missouri.

The Registrant has also entered into indemnification agreements with each of its directors and officers that (1) provide
for the indemnification of each such director and officer to the extent provided for

II-1
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by the Registrant’s articles of incorporation as described above and (2) state that the indemnification provided
thereunder shall survive the elimination or modification of the Registrant’s articles of incorporation with respect to
claims that have arisen prior to such elimination or modification.

The Registrant’s articles further provide that no present or former director shall be personally liable to the Registrant or
its shareholders for monetary damages for breach of fiduciary duty as a director other than (i) for any breach of the
director’s duty of loyalty to the Registrant or its shareholders, (ii) for acts or omissions not in subjective good faith or
that involve intentional misconduct or a knowing violation of law, (iii) for the payment of an illegal dividend as
provided in Section 351.345 of The General and Business Corporation Law of Missouri, or (iv) for any transaction
from which the director derived an improper personal benefit. To the extent that The General and Business
Corporation Law of Missouri is amended to authorize corporate action further eliminating or limiting the personal
liability of directors, then the liability of a director of the Registrant shall be eliminated or limited to the full extent
permitted by The General and Business Corporation Law of Missouri as so amended.

The Registrant has obtained insurance protecting the officers and directors against certain liabilities.

The rights of indemnification provided for above are not exclusive of any other rights of indemnification to which the
persons seeking indemnification may be entitled under the Registrant’s articles of incorporation or bylaws or any
agreement, vote of stockholders or disinterested directors, or otherwise.

Item 16. Exhibits

Exhibit Number Description of Exhibit
3.1 The Laclede Group’s restated articles of incorporation, as amended,
filed as Exhibit 3.1 to the Company’s Form 8-K filed January 26, 2006,
incorporated herein by reference.

3.2 The Laclede Group’s bylaws, as amended, filed as Exhibit 3.2 to the
Company’s
Form 8-K filed April 30, 2010, incorporated herein by reference.

4.1 Rights Agreement dated as of October 1, 2001; filed as Exhibit 4 to
The Laclede
Group’s Form 8-A on September 6, 2001, incorporated herein by
reference.

5.1 Opinion of Mark C. Darrell.

23.1 Consent of Mark C. Darrell (contained in opinion referenced as

Exhibit 5.1).

23.2 Consent of Deloitte & Touche LLP.

24.1 Power of Attorney.
For all documents incorporated by reference, our SEC file number is 1-16681.
See the Exhibit Index attached to this registration statement and incorporated herein by reference.
Item 17. Undertakings
The undersigned registrant hereby undertakes:
€] To file, during any period in which offers or sales are being made, a post-effective amendment to this

registration statement:
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To include any prospectus required by Section 10(a)(3) of the Securities Act of 1933;
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(i1) To reflect in the prospectus any facts or events arising after the effective date of the registration statement
(or the most recent post-effective amendment thereof) which, individually or in the aggregate, represent a fundamental
change in the information set forth in the registration statement. Notwithstanding the foregoing, any increase or
decrease in volume of securities offered (if the total dollar value of securities offered would not exceed that which was
registered) and any deviation from the low or high and of the estimated maximum offering range may be reflected in
the form of prospectus filed with the Commission pursuant to Rule 424(b) if, in the aggregate, the changes in the
volume and price represent no more than 20% change in the maximum aggregate offering price set forth in the
“Calculation of Registration Fee" table in the effective registration statement; and

(iii) To include any material information with respect to the plan of distribution not previously disclosed in the
registration statement or any material change to such information in the registration statement;

Provided, however, that paragraphs (1)(i), (1)(ii) and (1)(iii) do not apply if the registration statement is on Form S-3,
and the information required to be included in a post-effective amendment by those paragraphs is contained in reports
filed with or furnished to the Commission by the registrant pursuant to Section 13 or Section 15(d) of the Securities
Exchange Act of 1934 that are incorporated by reference in this registration statement, or is contained in a form of
prospectus filed pursuant to Rule 424(b) that is part of this registration statement.

2) That, for the purpose of determining any liability under the Securities Act of 1933, each such post-effective
amendment shall be deemed to be a new registration statement relating to the securities offered therein, and the
offering of such securities at that time shall be deemed to be the initial bona fide offering thereof.

3) To remove from registration by means of a post-effective amendment any of the securities being registered
which remain unsold at the termination of the offering.

4 That, for the purpose of determining any liability under the Securities Act of 1933, each filing of the
registrant's annual report pursuant to Section 13(a) or Section 15(d) of the Securities Exchange Act of 1934 that is
incorporated by reference in the registration statement shall be deemed to be a new registration statement relating to
the securities offered therein, and the offering of such securities at that time shall be deemed to be the initial bona fide
offering thereof.

4) That, for the purpose of determining liability of the registrant under the Securities Act of 1933 to any
purchaser in the initial distribution of the securities: The undersigned registrant undertakes that in a primary offering
of securities of the undersigned registrant pursuant to this registration statement, regardless of the underwriting
method used to sell the securities to the purchaser, if the securities are offered or sold to such purchaser by means of
any of the following communications, the undersigned registrant will be a seller to the purchaser and will be
considered to offer or sell such securities to such purchaser:

6))] Any preliminary prospectus or prospectus of the undersigned registrant relating to the offering required to be
filed pursuant to Rule 424;

(i1) Any free writing prospectus relating to the offering prepared by or on behalf of the undersigned registrant or
used or referred to by the undersigned registrant;

(iii) The portion of any other free writing prospectus relating to the offering containing material information
about the undersigned registrant or its securities provided by or on behalf of the undersigned registrant; and
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@iv) Any other communication that is an offer in the offering made by the undersigned registrant to the
y g y g g
purchaser.

Insofar as indemnification for liabilities arising under the Securities Act of 1933 may be permitted to directors,
officers and controlling persons of the registrant pursuant to the foregoing provisions or otherwise, the registrant has
been informed that in the opinion of the Securities and Exchange Commission such indemnification is against public
policy as expressed in the Act and is, therefore, unenforceable. In the event that a claim for indemnification against
such liabilities (other than the payment by the registrant of expenses incurred or paid by a director, officer or
controlling person of the registrant in the successful defense of any action, suit or proceeding) is asserted by such
director, officer or controlling person in connection with the securities being registered, the registrant will, unless in
the opinion of its counsel the matter has been settled by controlling precedent, submit to a court of appropriate
jurisdiction the question whether such indemnification by it is against public policy as expressed in the Act and will be
governed by the final adjudication of such issue.

1I-4
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SIGNATURES

Pursuant to the requirements of the Securities Act of 1933, registrant certifies that it has reasonable grounds to believe
that it meets all of the requirements for filing on Form S-3 and has duly caused this registration statement to be signed
on its behalf by the undersigned, thereunder duly authorized, in the City of St. Louis, State of Missouri on July 29,
2011.

THE LACLEDE GROUP, INC.

By: /s/ Douglas H. Yaeger

Douglas H. Yaeger

Chairman of the Board, President and
Chief Executive Officer

Pursuant to the requirements of the Securities Act of 1933, as amended, this registration statement has been signed by
the following persons in the capacities indicated below on July 29, 2011.

Signature Title Date

Chairman of the Board,
/s/Douglas H. Yaeger President and Chief Executive
Douglas H. Yaeger Officer July 29, 2011
(Principal Executive Officer)

/s/Mark D. Waltermire Chief Financial Officer
Mark D. Waltermire (Principal Financial &

Accounting Officer) July 29, 2011
* Director July 29, 2011

Arnold W. Donald

* Director July 29, 2011
Edward L. Glotzbach

* Director July 29, 2011
Anthony V. Leness
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Director

Director
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July 29, 2011

July 29, 2011
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* Director
Brenda D. Newberry

John P. Stupp, Jr. Director

MaryAnn Van Lokeren Director

*By: /s/ M. C. Kullman
M. C. Kullman
As Attorney-in-Fact for each of the persons indicated

1I-6

July 29, 2011

July 29, 2011

July 29, 2011
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EXHIBIT INDEX

Description of Exhibit
The Laclede Group’s restated articles of incorporation, as amended,
filed as Exhibit 3.1
to the Company’s Form 8-K filed January 26, 2006, incorporated herein
by reference.
The Laclede Group’s bylaws, as amended, filed as Exhibit 3.2 to the
Company’s
Form 8-K filed April 30, 2011, incorporated herein by reference.
Rights Agreement dated as of October 1, 2001; filed as Exhibit 4 to
The Laclede
Group’s Form 8-A on September 6, 2001, incorporated herein by
reference.
Opinion of Mark C. Darrell.
Consent of Mark C. Darrell (contained in opinion referenced as
Exhibit 5.1).
Consent of Deloitte & Touche LLP.
Power of Attorney.

For all documents incorporated by reference, our SEC file number is 1-16681.
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