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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

On April 18, 2011, the Compensation Committee of the Board of Directors of Nile Therapeutics, Inc. (the “Company”)
awarded to Daron Evans, the Company’s Chief Financial Officer, a 10-year option to purchase 50,000 shares of the
Company’s common stock at an exercise price equal to $0.69 per share. The stock option award was made pursuant to
the Company’s Amended and Restated 2005 Stock Option Plan (the “Plan”) and was fully-vested and
immediately-exercisable upon the date of grant. The stock option award is evidenced by a stock option agreement
between the Company and Mr. Evans in the standard form of agreement for use under the Plan, a copy of which was
filed as Exhibit 10.10 to the Company’s Current Report on Form 8-K filed on September 21, 2007.
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