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        $40 Million Guaranteed Senior Secured Convertible Notes Financing
        -----------------------------------------------------------------

Origin Agritech Limited ("Origin" or "the Company") entered into a Notes
Purchase Agreement with entities affiliated with Citadel Investment Group,
L.L.C. ("Citadel") on July 25, 2007. Pursuant to the Notes Purchase Agreement,
Citadel purchased $40 million in principal amount of guaranteed senior secured
convertible notes (the "Notes") issued by the Company.

The Notes are secured by the shares of certain of the Company's subsidiaries.
All of the Company's existing and future subsidiaries are obligated, to the
extent such subsidiary is permitted under applicable laws to do so and subject
to exceptions for certain reporting requirements, to guarantee the payment and
performance of the Company's obligations with respect to the Notes.
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The Notes bear interest at a rate of 1% per annum, payable semi-annually in
arrears, and will be redeemed by the Company on July 25, 2012, the maturity date
of the Notes. The Notes may not be redeemed at the election of the Company, in
whole or in part at any time prior to the maturity date. However, as at June 30
or December 31 of any year, commencing with December 31, 2008, the Company will
be required to redeem part of the Notes if the then effective conversion price
of the Notes is below a certain threshold. The holders of the Notes may also
require the Company to repurchase all or a portion of their Notes under certain
circumstances, including upon the occurrence of specified change in control,
asset sale and de-listing events.

The Notes are convertible into shares of common stock of the Company at an
initial conversion price of $11.50 per share. However, unless and until
shareholder approval of the issuance of the Notes is obtained, the aggregate
number of shares of Company common stock issuable upon the conversion of any
Notes is limited to 19.99% of the number of shares of Company common stock
outstanding on July 25, 2007. The conversion price is subject to adjustment in
certain circumstances, including semi-annual reset of the conversion price
commencing from December 31, 2008 and upon occurrence of certain dilutive
events, in each case subject to certain conditions.

Origin intends to utilize net proceeds of this financing for future acquisitions
and working capital needs.
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                                        By: /s/ Dr. Han Gengchen
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                                            Name:    Dr. Han Gengchen
                                            Title:   Chief Executive Officer

Date: July 26, 2007

                                     EXHIBIT
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   99.1                 Press release regarding notes financing.
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