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1-7-1 Konan, Minato-ku
News & Information Tokyo 108-0075 Japan

No. 13-018E
3:00 P.M. JST, February 7, 2013

Consolidated Financial Results
for the Third Quarter Ended December 31, 2012

Tokyo, February 7, 2013 -- Sony Corporation today announced its consolidated financial results for the third quarter
ended December 31, 2012 (October 1, 2012 to December 31, 2012).

(Billions of yen, millions of U.S. dollars, except per
share amounts)
Third quarter ended December 31

Change in
2011 2012 yen 2012%*
Sales and operating revenue ¥1,822.9 ¥1,948.0 +6.9 % $22,391
Operating income (loss) 91.7 ) 464 - 534
Income (loss) before income taxes (1059 ) 294 - 338
Net loss attributable to Sony Corporation’s (159.0 ) (10.8 ) - (124 )

stockholders

Net loss attributable to Sony Corporation’s

stockholders per share of common stock:
- Basic ¥(158.40 ) ¥(10.72 )
- Diluted (158.40 ) (1072 )

$(0.12 )
012 )

* U.S. dollar amounts have been translated from yen, for convenience only, at the rate of 87 yen = 1 U.S. dollar, the
approximate Tokyo foreign exchange market rate as of December 31, 2012.

All amounts are presented on the basis of Generally Accepted Accounting Principles in the U.S. (“U.S. GAAP”).

Sony realigned its business segments from the first quarter of the fiscal year ending March 31, 2013 to reflect
modifications to its organizational structure as of April 1, 2012, primarily repositioning the operations of the

previously reported Consumer Products & Services (“CPS”), Professional, Device & Solutions (“PDS”) and Sony Mobile
Communications (“Sony Mobile”) segments. In connection with this realignment, the operations of the former CPS,

PDS and Sony Mobile segments are reclassified in five newly established segments, namely the Imaging Products &
Solutions (“IP&S”), Game, Mobile Products & Communications (“MP&C”), Home Entertainment & Sound (“HE&S’’) and
Devices segments, as well as All Other. The previously reported Sony Mobile segment is now included in the MP&C
segment as the Mobile Communications category. The network business previously included in the CPS segment and

the medical business previously included in the PDS segment are now included in All Other. For further details

regarding segment and category changes, see page 16.

In connection with this realignment, both sales and operating revenue (“sales”) and operating income (loss) of each
segment in the third quarter and nine months ended December 31, 2011 have been restated to conform to the current
fiscal year’s presentation.
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The average foreign exchange rates during the quarters ended December 31, 2011 and 2012 are presented below.

Third quarter ended December 31

2011 2012 Change
The average rate of yen
1 U.S. dollar ¥76.4 ¥81.2 6.0 % yen depreciation
1 Euro 102.8 105.4 2.5 yen depreciation
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Consolidated Results for the Third Quarter Ended December 31, 2012

Sales were 1,948.0 billion yen (22,391 million U.S. dollars), an increase of 6.9% compared to the same quarter of the
previous fiscal year (“year-on-year”). This increase was primarily due to a significant increase in sales in the MP&C
segment, the Pictures segment and the Financial Services segment, while sales decreased significantly primarily in the
HE&S segment, resulting from a decrease in LCD television unit sales, and in the Game segment. On a constant
currency basis, sales increased 3% year-on-year. For further details about sales on a constant currency basis, see Note
on page 10. The significant increase in MP&C segment sales was primarily due to the impact of the consolidation of
Sony Mobile Communications AB (“Sony Mobile,” formerly known as Sony Ericsson Mobile Communications AB
(“Sony Ericsson”)) as a wholly-owned subsidiary from February 2012. During the same quarter of the previous fiscal
year, Sony Mobile was an affiliated company accounted for under the equity method. On a pro forma basis, had Sony
Mobile been fully consolidated in the same quarter of the previous fiscal year, consolidated sales would have
remained essentially flat.

Operating income of 46.4 billion yen (534 million U.S. dollars) was recorded, compared to an operating loss of 91.7
billion yen in the same quarter of the previous fiscal year. This improvement was primarily due to a 63.4 billion yen
impairment loss on the shares of S-LCD Corporation (“S-LCD”) which were sold in January 2012 in accordance with
the Television Profitability Improvement Plan, and a 33.0 billion yen valuation allowance which Sony Ericsson
recorded on certain of its deferred tax assets, which were both recorded in equity in net loss of affiliated companies in
the same quarter of the previous fiscal year. In addition, although operating income significantly decreased in the
Game segment, the Devices segment, which saw a significant increase in sales of image sensors, and the Pictures
segment, which had a significant increase in motion picture revenues, also contributed to this improvement.

Restructuring charges, net, increased 12.2 billion yen year-on-year to 16.7 billion yen (192 million U.S. dollars). This
increase was primarily due to restructuring initiatives in both the electronics business operations and Sony’s
headquarters.

Equity in net loss of affiliated companies, recorded within operating income, decreased 108.4 billion yen year-on-year
to 0.4 billion yen (4 million U.S. dollars). This improvement was primarily due to the recording of equity in net loss
for S-LCD of 66.0 billion yen and equity in net loss for Sony Ericsson of 43.1 billion yen, which were both recorded
in the same quarter of the previous fiscal year.

The net effect of other income and expenses was an expense of 17.0 billion yen (195 million U.S. dollars) in the
current quarter, compared to an expense of 14.2 billion yen in the same quarter of the previous fiscal year. This
deterioration was primarily due to a higher loss on the devaluation of securities investments, partially offset by a
decrease in net foreign exchange losses.

Income before income taxes of 29.4 billion yen (338 million U.S. dollars) was recorded, compared to a loss of 105.9
billion yen recorded in the same quarter of the previous fiscal year.

Income taxes: During the current quarter, Sony recorded 25.9 billion yen (298 million U.S. dollars) of income tax
expense. As of March 31, 2012, Sony had established a valuation allowance against certain deferred tax assets for
Sony Corporation and its national tax filing group in Japan, the consolidated tax filing group in the U.S., and certain
other subsidiaries. During the current fiscal year, certain of these tax filing groups and subsidiaries incurred losses
and as such Sony continued to not recognize the associated tax benefits. As a result, Sony’s effective tax rate for the
current quarter exceeded the Japanese statutory tax rate.

Net loss attributable to Sony Corporation’s stockholders, which excludes net income attributable to noncontrolling
interests, decreased 148.2 billion yen year-on-year to 10.8 billion yen (124 million U.S. dollars).
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Operating Performance Highlights by Business Segment

“Sales and operating revenue” in each business segment represents sales and operating revenue recorded before
intersegment transactions are eliminated. “Operating income (loss)” in each business segment represents operating
income (loss) reported before intersegment transactions are eliminated and excludes unallocated corporate expenses.

Imaging Products & Solutions (IP&S)

(Billions of yen, millions of U.S. dollars)
Third quarter ended December 31

Change in
2011 2012 yen 2012
Sales and operating revenue ¥189.4 ¥180.5 -4.7 % $2,075
Operating loss (6.7 ) (2.9 ) - (33 )

The IP&S segment includes the Digital Imaging Products and Professional Solutions categories. Digital Imaging
Products includes compact digital cameras, video cameras and interchangeable single lens cameras; Professional
Solutions includes broadcast- and professional-use products.

Sales decreased 4.7% year-on-year (a 9% decrease on a constant currency basis) to 180.5 billion yen (2,075 million
U.S. dollars). This decrease was primarily due to a significant decrease in unit sales of compact digital cameras
reflecting a contraction of the low-end of the market resulting from the popularization of smartphones as well as a
significant decrease in sales of broadcast- and professional-use products. Sales of interchangeable single-lens cameras
increased significantly year-on-year.

Operating loss decreased 3.9 billion yen year-on-year to 2.9 billion yen (33 million U.S. dollars). This decrease was
mainly due to a decrease in selling, general and administrative expenses, partially offset by the unfavorable impact of
the above-mentioned decrease in sales.

Game
(Billions of yen, millions of U.S. dollars)
Third quarter ended December 31
Change in
2011 2012 yen 2012
Sales and operating revenue ¥316.1 ¥268.5 -15.1 % $3,086
Operating income 33.8 4.6 -86.4 53

Sales decreased 15.1% year-on-year (an 18% decrease on a constant currency basis) to 268.5 billion yen (3,086

million U.S. dollars). Overall segment sales decreased significantly due to lower sales of hardware and software of

the PlayStation®3 (“PS3”’) and PSP® (PlayStation Portable) (“PSP”), partially offset by the sales of the PlayStation®Vita
introduced in December 2011.

Operating income decreased 29.2 billion yen year-on-year to 4.6 billion yen (53 million U.S. dollars). This decrease
was primarily due to the above-mentioned decrease in sales of PS3 software and PSP hardware.

Mobile Products & Communications (MP&C)

(Billions of yen, millions of U.S. dollars)
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Third quarter ended December 31

Change in
2011 2012 yen 2012
Sales and operating revenue ¥164.0 ¥318.8 +94.4 % $3,665
Operating loss (48.4 ) (21.3 ) - (245 )
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The MP&C segment includes the Mobile Communications and Personal and Mobile Products categories. Mobile
Communications includes mobile phones; Personal and Mobile Products includes personal computers. The
supplemental pro forma financial information related to Sony Mobile is presented to enhance investors’ understanding
of Sony’s operating results, is based on estimates and assumptions which Sony believes are reasonable, is not intended
to represent or be indicative of what Sony’s operating results would have been had Sony Mobile been a wholly-owned
subsidiary for the entire fiscal year ended March 31, 2012, and should not be taken as indicative of Sony’s future
operating results.

Sales increased 94.4% year-on-year (a 92% increase on a constant currency basis) to 318.8 billion yen (3,665 million
U.S. dollars). This increase was primarily due to the consolidation of Sony Mobile from February 2012, partially
offset by significantly lower sales of PCs resulting from a decline in unit sales.

On a pro forma basis, had Sony Mobile been fully consolidated in the same quarter of the previous fiscal year,
segment sales would have increased approximately 10%. This was due to an increase in sales of mobile phones
primarily resulting from higher average selling prices, reflecting a product portfolio shift to smartphones from feature
phones, and higher unit sales of smartphones, being partially offset by significantly lower sales of PCs.

Operating loss decreased 27.1 billion yen year-on-year to 21.3 billion yen (245 million U.S. dollars). This
improvement was primarily due to the 33.0 billion yen valuation allowance on certain deferred tax assets of Sony
Ericsson included within equity in net loss of affiliated companies in the same quarter in the previous fiscal year.

On a pro forma basis, had Sony Mobile been fully consolidated in the same quarter of the previous fiscal year,
operating loss would have been approximately 33.7 billion yen. The significant decrease in the operating loss over the
previous fiscal year on a pro forma basis was primarily due to the favorable impact of the above-mentioned increase in
sales of mobile phones, partially offset by the impact of the lower sales of PCs.

Home Entertainment & Sound (HE&S)

(Billions of yen, millions of U.S. dollars)
Third quarter ended December 31

Change in
2011 2012 yen 2012
Sales and operating revenue ¥394.3 ¥323.8 -17.9 % $3,722
Operating loss (89.8 ) (8.0 ) - (92 )

The HE&S segment includes the Televisions and Audio and Video categories. Televisions includes LCD televisions;
Audio and Video includes home audio, Blu-ray DiscTM players and recorders, and memory-based portable audio
devices.

Sales decreased 17.9% year-on-year (a 22% decrease on a constant currency basis) to 323.8 billion yen (3,722 million
U.S. dollars). This decrease was primarily due to a decrease in LCD television unit sales.

Operating loss decreased 81.8 billion yen year-on-year to 8.0 billion yen (92 million U.S. dollars). This improvement
was primarily due to the impairment loss of 63.4 billion yen on Sony’s shares of S-LCD which were sold in January
2012 in accordance with the Television Profitability Improvement Plan, included in equity in net loss of affiliated
companies in the same quarter of the previous fiscal year, and reductions in LCD panel related expenses and operating
expenses. Included in the reduction of LCD panel related expenses was the impact of not having incurred any
expenses for the low capacity utilization of S-LCD.
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In Televisions, sales decreased 23.3% year-on-year to 182.7 billion yen (2,100 million U.S. dollars) and operating
loss* decreased 86.6 billion yen year-on-year to 14.7 billion yen (169 million U.S. dollars).

* The operating loss in Televisions excludes restructuring charges, which are included in the overall segment results
and are not allocated to product categories.

10
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Devices
(Billions of yen, millions of U.S. dollars)
Third quarter ended December 31
Change in
2011 2012 yen 2012
Sales and operating revenue ¥233.2 ¥217.3 -6.8 % $2,498
Operating income (loss) (15.6 ) 9.7 - 111

The Devices segment includes the Semiconductors and Components categories. Semiconductors includes image
sensors; Components includes batteries, recording media and data recording systems.

Sales decreased 6.8% year-on-year (an 11% decrease on a constant currency basis) to 217.3 billion yen (2,498 million
U.S. dollars). This decrease was primarily due to the absence of the small- and medium-sized display business and
the chemical products related business which were included in the same quarter of the previous fiscal year, partially
offset by a significant increase in sales of image sensors reflecting higher demand for mobile products. Sales to
external customers decreased 5.8% year-on-year.

Excluding the impact of the small- and medium-sized display business and the chemical products related business,
overall segment sales increased significantly year-on-year.

Operating income of 9.7 billion yen (111 million U.S. dollars) was recorded, compared to an operating loss of 15.6
billion yen in the same quarter of the previous fiscal year. This improvement was primarily due to the
above-mentioned increase in sales of image sensors.

* * * * *

Total inventory of the five Electronics* segments above as of December 31, 2012 was 682.8 billion yen (7,849 million
U.S. dollars), an increase of 114.2 billion yen, or 20.1% year-on-year. Inventory decreased by 68.2 billion yen, or
9.1% compared with the level as of September 30, 2012. The increase from December 31, 2011 was primarily due to
the consolidation of Sony Mobile from February 2012. Excluding the impact of the consolidation of Sony Mobile,
inventory increased approximately 9% compared with the level as of December 31, 2011.

* The term “Electronics” refers to the sum of the IP&S, Game, MP&C, HE&S and Devices segments.

* * * * *

Pictures
(Billions of yen, millions of U.S. dollars)
Third quarter ended December 31
Change in
2011 2012 yen 2012
Sales and operating revenue ¥160.6 ¥208.9 +30.1 % $2,402
Operating income 0.7 25.3 - 291

The results presented in Pictures are a yen-translation of the results of Sony Pictures Entertainment (“SPE”), a
U.S.-based operation that aggregates the results of its worldwide subsidiaries on a U.S. dollar basis. Management
analyzes the results of SPE in U.S. dollars, so discussion of certain portions of its results is specified as being on “a

11
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U.S. dollar basis.”

Sales increased 30.1% year-on-year (a 22% increase on a constant currency (U.S. dollar) basis) to 208.9 billion yen
(2,402 million U.S. dollars). The increase in sales was primarily due to significantly higher theatrical and home
entertainment revenues from the current year’s film slate. Theatrical revenues increased due to the strong
performances of Skyfall and Hotel Transylvania, while home entertainment revenues increased due to the strong
performance of The Amazing Spider-Man and Men in Black 3. Television revenues were essentially flat year-on-year
primarily due to higher advertising revenues from Sony’s television networks in India, offset by lower revenues from
U.S. television network programming.

12
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Operating income increased 24.6 billion yen year-on-year to 25.3 billion yen (291 million U.S. dollars). This increase
was primarily due to the significantly stronger performance of the current year’s film slate and lower theatrical
marketing expenses. In addition, the same quarter of the previous fiscal year included the theatrical underperformance
of Arthur Christmas.

Music
(Billions of yen, millions of U.S. dollars)
Third quarter ended December 31
Change in
2011 2012 yen 2012
Sales and operating revenue ¥123.4 ¥126.4 +2.4 % $1,453
Operating income 153 16.4 +7.4 188

The results presented in Music include the yen-translated results of Sony Music Entertainment (“SME”), a U.S.-based
operation which aggregates the results of its worldwide subsidiaries on a U.S. dollar basis, the results of Sony Music
Entertainment (Japan) Inc., a Japan-based music company which aggregates its results in yen, and the yen-translated
consolidated results of Sony/ATV Music Publishing LLC (“Sony/ATV”), a 50% owned U.S.-based joint venture in the
music publishing business which aggregates the results of its worldwide subsidiaries on a U.S. dollar basis.

Sales increased 2.4% year-on-year (a 1% decrease on a constant currency basis) to 126.4 billion yen (1,453 million
U.S. dollars). The increase in sales was primarily due to the favorable impact of the depreciation of the yen against
the U.S. dollar as well as the growth in digital revenue, partially offset by the continued worldwide contraction of the
physical music market. Best-selling titles during the quarter included One Direction’s Take Me Home, P!nk’s The
Truth about Love, Celine Dion’s Sans Attendre and Alicia Keys’ Girl on Fire.

Operating income increased 1.1 billion yen year-on-year to 16.4 billion yen (188 million U.S. dollars). This increase
was primarily due to the favorable impact of the depreciation of the yen against the U.S. dollar and the growth in
digital revenue.

Financial Services

(Billions of yen, millions of U.S. dollars)
Third quarter ended December 31

Change in
2011 2012 yen 2012
Financial services revenue ¥220.1 ¥266.4 +21.0 % $3,062
Operating income 32.6 342 +5.1 394

The Financial Services segment results include Sony Financial Holdings Inc. (“SFH”) and SFH’s consolidated
subsidiaries such as Sony Life Insurance Co., Ltd. (“Sony Life”), Sony Assurance Inc. and Sony Bank Inc. (“Sony
Bank™). The results of Sony Life discussed in the Financial Services segment differ from the results that SFH and Sony
Life disclose separately on a Japanese statutory basis.

Financial services revenue increased 21.0% year-on-year to 266.4 billion yen (3,062 million U.S. dollars) primarily
due to an increase in revenue at Sony Life. Revenue at Sony Life increased 26.0% year-on-year to 250.8 billion yen
(2,883 million U.S. dollars). This increase was primarily due to significantly improved investment performance in the
separate account reflecting the fact that there was a significant rise in the Japanese stock market during the current

13
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quarter, as compared with a decline in the same quarter of the previous fiscal year. Insurance premium revenue of
Sony Life increased, reflecting its higher policy amount in force.

Operating income increased 1.6 billion yen year-on-year to 34.2 billion yen (394 million U.S. dollars). This increase
was mainly due to an increase in operating income at Sony Life, partially offset by an increase in foreign exchange
losses on foreign-currency denominated customer deposits at Sony Bank. Operating income at Sony Life increased
7.7 billion yen year-on-year to 44.1 billion yen (507 million U.S. dollars). This increase was primarily due to a
decrease in the amortization of deferred insurance acquisition costs for variable insurance driven primarily by the
aforementioned improved performance of investments in the separate account.

14
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Consolidated Results for the Nine Months Ended December 31, 2012

For Consolidated Statements of Income and Business Segment Information for the nine months ended December 31,
2012 and 2011, please refer to pages F-3 and F-7 respectively.

Sales for the nine months ended December 31, 2012 (“the current nine months”) increased 3.6% year-on-year to 5,067.8
billion yen (58,251 million U.S. dollars). This was primarily due to a significant increase in the sales of the MP&C
segment reflecting the impact of the consolidation of Sony Mobile from February 2012, partially offset by a

significant decrease in the sales of the HE&S segment. On a pro forma basis, had Sony Mobile been fully

consolidated in the same period of the previous fiscal year, consolidated sales would have decreased by approximately
4% year-on-year.

During the current nine months, the average rates of the yen were 80.0 yen against the U.S. dollar and 102.3 yen
against the euro, which were 2.5% lower and 6.7% higher, respectively, as compared with the same period of the
previous fiscal year. On a constant currency basis, consolidated sales decreased 4%. For further details about sales on
a constant currency basis, see Note on page 10.

In the IP&S segment, sales decreased primarily due to lower sales of compact digital cameras and broadcast- and
professional-use products. In the Game segment, sales decreased significantly due to lower sales of PS3 and PSP
hardware and software. In the MP&C segment, sales increased significantly primarily due to the impact of the
consolidation of Sony Mobile from February 2012. In the HE&S segment, sales decreased significantly primarily due
to lower unit sales of LCD televisions. In the Devices segment, sales decreased significantly mainly due to the
absence of the small- and medium-sized display business which was included in the same period of the previous fiscal
year. In the Pictures segment, sales increased significantly primarily due to higher theatrical and home entertainment
revenues from the current year’s film slate, partially offset by the sale of a participation interest in Spider-Man
merchandising rights in the same period of the previous fiscal year. In the Music segment, sales decreased primarily
due to the continued worldwide contraction of the physical music market and a larger number of key releases in Japan
during the same period of the previous fiscal year. In the Financial Services segment, revenue increased significantly
primarily due to significantly improved investment performance in the separate account and higher insurance
premium revenue at Sony Life.

Operating income of 83.0 billion yen (954 million dollars) was recorded, compared to an operating loss of 65.9 billion
yen in the same period of the previous fiscal year. This improvement was primarily due to a significant improvement
in the operating results of the HE&S and Devices segments, partially offset by a significant decline in the operating
income of the Game segment. Operating income during the current nine months was favorably impacted by a net
benefit of 32.6 billion yen (375 million U.S. dollars) from insurance recoveries relating to damages and losses
incurred from the floods in Thailand (the “Floods”) which took place in the fiscal year ended March 31, 2012.

In the IP&S segment, operating income decreased year-on-year primarily due to a decrease in sales of compact digital
cameras and broadcast- and professional-use products. In the Game segment, operating income decreased
significantly year-on-year primarily due to the decrease in sales of PS3 and PSP hardware and software. In the
MP&C segment, operating loss significantly increased year-on-year primarily due to a decrease in PC sales. In the
HE&S segment, operating loss decreased significantly primarily due to the impairment loss of 63.4 billion yen on
Sony’s shares of S-LCD in the same period of the previous fiscal year, and a reduction of LCD panel related expenses
and operating expenses, including the expenses incurred for the low capacity utilization of S-LCD of 22.8 billion yen
recorded in the same period of the previous fiscal year. In the Devices segment, operating results improved
significantly year-on-year and operating income was recorded primarily due to the increased sales of image sensors,
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and the decrease in restructuring charges, as well as the insurance recoveries mentioned above. In the Pictures
segment, operating income increased slightly primarily due to the stronger theatrical and home entertainment
performance of the current year’s film slate and lower theatrical marketing expenses, partially offset by the sale of a
participation interest in Spider-Man merchandising rights in the same period of the previous fiscal year. In the Music
segment, despite significantly lower restructuring charges, operating income decreased slightly primarily due to a
benefit from the recognition of digital license revenue in the same period of the previous fiscal year and the impact of
lower sales. In the Financial Services segment, operating income increased primarily due to an improvement in net
gains and losses on investments in the general account at Sony Life.

16
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Restructuring charges, recorded as operating expenses, amounted to 39.4 billion yen (453 million U.S. dollars) for the
current nine months compared to 35.0 billion yen for the same period of the previous fiscal year.

Equity in net loss of affiliated companies, recorded within operating income, decreased 108.7 billion yen year-on-year
to 3.8 billion yen (43 million U.S. dollars). In the same period of the previous fiscal year, Sony recorded equity in net
loss of 67.5 billion yen for S-LCD and 46.2 billion yen for Sony Ericsson. Included in the equity in net loss recorded

in the same period of the previous fiscal year is the above-mentioned 63.4 billion yen impairment loss on the shares of
S-LCD, and a 33.0 billion yen valuation allowance which Sony Ericsson recorded on certain of its deferred tax assets.

The net effect of other income and expenses was an expense of 24.5 billion yen (281 million U.S. dollars), compared
to an expense of 16.8 billion yen in the same period of the previous fiscal year. This increase in expenses was
primarily due to the higher loss on the devaluation of security investments.

Income before income taxes of 58.5 billion yen (672 million U.S. dollars) was recorded, compared to a loss of 82.7
billion yen recorded in the same period of the previous fiscal year.

Income taxes: During the current nine months, Sony recorded 67.9 billion yen (780 million U.S. dollars) of income
tax expense. As of March 31, 2012, Sony had established a valuation allowance against certain deferred tax assets for
Sony Corporation and its national tax filing group in Japan, the consolidated tax filing group in the U.S., and certain
other subsidiaries. During the current fiscal year, certain of these tax filing groups and subsidiaries incurred losses
and as such Sony continued to not recognize the associated tax benefits. As a result, Sony’s effective tax rate for the
current nine months exceeded the Japanese statutory tax rate.

Net loss attributable to Sony Corporation’s stockholders for the current nine months decreased 150.6 billion yen
year-on-year to 50.9 billion yen (585 million U.S. dollars).

* * * * *

Cash Flows (for the nine months ended December 31, 2012)

For Consolidated Statements of Cash Flows, charts showing Sony’s cash flow information for all segments, all
segments excluding the Financial Services segment and the Financial Services segment alone, please refer to pages
F-5 and F-14, respectively.

Operating Activities: During the current nine months, there was a net cash inflow of 220.4 billion yen (2,533 million
U.S. dollars) from operating activities, a decrease of 63.4 billion yen, or 22.4% year-on-year.

For all segments excluding the Financial Services segment, there was a net cash outflow of 62.8 billion yen (721
million U.S. dollars) for the current nine months, compared to a net cash inflow of 41.7 billion yen in the same period
of the previous fiscal year. The net cash outflow was mainly due to the negative impact of a larger decrease in notes
and accounts payable, trade, and a larger increase in inventories. This was partially offset by the positive impact of a
decrease in other receivables, included in other current assets, from third-party original equipment and design
manufacturers, compared to an increase in the same period of the previous fiscal year, and an improvement in the
amount of net losses after taking into account non-cash adjustments (including depreciation and amortization, deferred
income taxes, equity in net income (loss) of affiliated companies and other operating (income) expenses).

The Financial Services segment had a net cash inflow of 289.1 billion yen (3,323 million U.S. dollars), an increase of

39.1 billion yen, or 15.6% year-on-year. This increase was primarily due to the contribution from insurance premiums
resulting from a steady increase in policy amount in force at Sony Life.
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Investing Activities: During the current nine months, Sony used 721.0 billion yen (8,288 million U.S. dollars) of net
cash in investing activities, an increase of 113.9 billion yen, or 18.8% year-on-year.

For all segments excluding the Financial Services segment, 205.5 billion yen (2,363 million U.S. dollars) was used, a
decrease of 36.6 billion yen, or 15.1% year-on-year. This decrease was primarily due to a decrease year-on-year in
purchases of fixed assets and an increase in cash inflow resulting from the sale of the chemical products related
business and the sale of Sony’s equity interest in Sharp Display Products Corporation, and was partially impacted by a
receipt of insurance proceeds related to fixed assets affected by the Floods. This decrease was partially offset by the
increase in cash outflow, year-on-year, resulting from the acquisition of Gaikai Inc., included in other investing
activities, and the investments in EMI Music Publishing and Olympus Corporation, included in payments for
investments and advances.
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The Financial Services segment used 516.3 billion yen (5,934 million U.S. dollars) of net cash, an increase of 155.6
billion yen, or 43.1% year-on-year. This increase was mainly due to a greater increase in net payments for
investments held by Sony Bank.

In all segments excluding the Financial Services segment, net cash used in operating and investing activities
combined*1 for the current nine months was 268.3 billion yen (3,084 million U.S. dollars), an increase of 67.8 billion
yen, or 33.8% year-on-year.

Financing Activities: During the current nine months, 286.6 billion yen (3,294 million U.S. dollars) of net cash and
cash equivalents was generated by financing activities, an increase of 127.1 billion yen, or 79.7% year-on-year.

For all segments excluding the Financial Services segment, there was a 92.4 billion yen (1,062 million U.S. dollars)
net cash inflow, an increase of 58.9 billion yen, or 175.9% year-on-year. This increase was primarily due to the
issuance of convertible bonds and an increase in borrowings from financial institutions which exceeded an increase in
redemptions of corporate bonds and in repayments of borrowings from financial institutions, a decrease in the
issuance of commercial paper compared to the same period of the previous fiscal year, and the execution of a tender
offer for shares of So-net Entertainment Corporation during the current nine months.

In the Financial Services segment, financing activities generated 189.0 billion yen (2,172 million U.S. dollars) of net
cash, an increase of 75.2 billion yen, or 66.0% year-on-year. This increase was primarily due to a larger increase in
customer deposits at Sony Bank.

Total Cash and Cash Equivalents: Accounting for the above factors and the effect of fluctuations in foreign exchange
rates, the total outstanding balance of cash and cash equivalents at December 31, 2012 was 698.0 billion yen (8,023
million U.S. dollars). Cash and cash equivalents of all segments excluding the Financial Services segment was 561.1
billion yen (6,449 million U.S. dollars) at December 31, 2012, a decrease of 70.5 billion yen, or 11.2% compared with
the balance as of December 31, 2011, and a decrease of 158.3 billion yen, or 22.0% compared with the balance as of
March 31, 2012. Sony believes it continues to maintain sufficient liquidity through access to a total, translated into
yen, of 777.4 billion yen (8,936 million U.S. dollars) of unused committed lines of credit with financial institutions in
addition to the cash and cash equivalents balance at December 31, 2012. Within the Financial Services segment, the
outstanding balance of cash and cash equivalents was 136.9 billion yen (1,574 million U.S. dollars) at December 31,
2012, a decrease of 33.2 billion yen, or 19.5% compared with the balance as of December 31, 2011, and a decrease of
38.2 billion yen, or 21.8% compared with the balance as of March 31, 2012.

*1 Sony has included the information for cash flow from operating and investing activities combined, excluding the
Financial Services segment’s activities, as Sony’s management frequently monitors this financial measure, and
believes this non-U.S. GAAP measurement is important for use in evaluating Sony’s ability to generate cash to
maintain liquidity and fund debt principal and dividend payments from business activities other than its Financial
Services segment. This information is derived from the reconciliations prepared in the Condensed Statements of
Cash Flows on page F-14. This information and the separate condensed presentations shown below are not
required or prepared in accordance with U.S. GAAP. The Financial Services segment’s cash flow is excluded from
the measure because SFH, which constitutes a majority of the Financial Services segment, is a separate publicly
traded entity in Japan with a significant minority interest and it, as well as its subsidiaries, secure liquidity on their
own. This measure may not be comparable to those of other companies. This measure has limitations because it
does not represent residual cash flows available for discretionary expenditures principally due to the fact that the
measure does not deduct the principal payments required for debt service. Therefore, Sony believes it is important
to view this measure as supplemental to its entire statement of cash flows and together with Sony’s disclosures
regarding investments, available credit facilities and overall liquidity.
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A reconciliation of the differences between the Consolidated Statement of Cash Flows reported and cash flows from
operating and investing activities combined excluding the Financial Services segment’s activities is as follows:

(Billions of yen, millions of U.S. dollars)
Nine months ended December 31

2011 2012 2012

Net cash provided by operating activities reported in the ¥  283.8 ¥ 2204 $ 2533
consolidated
statements of cash flows
Net cash used in investing activities reported in the (607.2 ) (721.0 ) (8,288 )
consolidated
statements of cash flows

(3234 ) (500.6 ) (5,755 )
Less: Net cash provided by operating activities within the 250.0 289.1 3,323
Financial
Services segment
Less: Net cash used in investing activities within the (360.7 ) (5163 ) (5,934 )
Financial
Services segment
Eliminations *2 12.2 5.1 60
Cash flow used in operating and investing activities ¥ (2005 ) ¥ (2683 ) $ (3,084 )
combined

excluding the Financial Services segment’s activities

*2 Eliminations primarily consist of intersegment dividend payments.

* * * * *

Note

The descriptions of sales on a constant currency basis reflect sales obtained by applying the yen’s monthly average
exchange rates from the previous same quarter or nine months of the previous fiscal year to local
currency-denominated monthly sales in the current quarter or nine months of the current fiscal year. In certain cases,
most significantly in the Pictures segment and SME and Sony/ATYV in the Music segment, the constant currency
amounts are after aggregation on a U.S. dollar basis. Sales on a constant currency basis are not reflected in Sony’s
consolidated financial statements and are not measures in accordance with U.S. GAAP. Sony does not believe that
these measures are a substitute for U.S. GAAP measures. However, Sony believes that disclosing sales information
on a constant currency basis provides additional useful analytical information to investors regarding the operating
performance of Sony.

* * k ES *
Outlook for the Fiscal Year Ending March 31, 2013

The forecast for consolidated results for the fiscal year ending March 31, 2013, as announced on November 1, 2012,
remains unchanged, as per the table below.
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(Billions of yen)
Change from
March 31, March 31,

2012 2012
February Actual Actual
Forecast Results Results
Sales and operating revenue ¥6,600 +1.6 % ¥6,493.2
Operating income (loss) 130 - (67.3 )
Income (loss) before income taxes 150 - (83.2 )
Net income (loss) attributable to Sony Corporation’s stockholders 20 - (456.7 )

Assumed foreign currency exchange rates for the fourth quarter (from January 1, 2013 to March 31, 2013):
approximately 88 yen to the U.S. dollar and approximately 115 yen to the euro. (Assumed foreign currency exchange
rates for the second half of the fiscal year at the time of the November forecast: approximately 80 yen to the U.S.
dollar and approximately 100 yen to the euro.)

The consolidated sales forecast for the fiscal year ending March 31, 2013 remains unchanged, primarily due to the
favorable impact of the depreciation of the yen as well as higher than expected financial services revenue in the
current quarter compared to the November forecast, partially offset by downward revisions in annual unit sales
forecasts of key products resulting from the stagnation of the electronics products market in all regions. The
consolidated operating income forecast for the fiscal year remains unchanged because lower than expected results of
the electronics segments are expected to be offset primarily by higher than expected results of the Financial Services
segment in the current quarter and by planned asset sales. The forecast for each business segment is as follows:

10
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IP&S

Primarily because sales from broadcast- and professional-use products are expected to be lower than the November
forecast and because the annual unit sales forecast for compact digital cameras has been lowered, segment sales are
expected to be lower than the November forecast. Due to the negative impact of the above-mentioned decrease in
sales, operating income is expected to be significantly lower than the November forecast. Sales are expected to
decrease and operating income is expected to decrease significantly year-on-year.

Game

Primarily due to the lowering of the annual unit sales forecast for portable hardware, sales and operating income are
expected to be lower than the November forecast. Sales and operating income are expected to decrease significantly
year-on-year.

MP&C

Primarily due to the lowering of the annual unit sales forecast for PCs, segment sales are expected to be lower than the
November forecast. Due to the negative impact of the above-mentioned decrease in sales, operating income is
expected to be significantly lower than the November forecast. Due to the consolidation of Sony Mobile, sales are
expected to increase significantly year-on-year. Operating results are expected to deteriorate significantly
year-on-year primarily due to the large remeasurement gain recorded in the previous fiscal year for Sony Mobile.

On a pro forma basis, had Sony Mobile been fully consolidated from the beginning of the previous fiscal year, a
significant increase in sales would be anticipated and operating loss would have remained essentially flat.

HE&S

Primarily due to the lowering of the annual unit sales forecast for LCD televisions and Blu-ray disc players and
recorders, segment sales are expected to be lower than the November forecast. Operating results are expected to be
significantly lower than the November forecast mainly due to the negative impact of lowering the annual unit sales
forecast for Blu-ray players and recorders. Sales are expected to decrease significantly and operating losses are
expected to decrease significantly year-on-year.

Devices

Primarily because sales of both image sensors and battery-related products are expected to be lower than the
November forecast, segment sales are expected to be lower than the November forecast. Primarily due to the negative
impact of the above-mentioned decrease in sales, operating income is expected to be significantly lower than the
November forecast. Sales are expected to decrease significantly year-on-year primarily because of the absence of the
small- and medium-sized display business which was included in the previous fiscal year. Operating results are
expected to improve significantly year-on-year.

Pictures

Primarily due to the depreciation of the yen, sales are expected to be higher than the November forecast. The outlook
for operating income remains unchanged from the November forecast. Sales and operating income for the current
fiscal year are expected to increase year-on-year.

Financial Services
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Due to the recording of financial services revenue and operating income in the current quarter that exceeded the
November forecast, financial services revenue and operating income for the current fiscal year are expected to exceed
the November forecast. Financial services revenue is expected to increase while operating income is expected to
decrease year-on-year.

As is Sony’s policy, the effects of gains and losses on investments held by the Financial Services Segment due to
market fluctuations since January 1, 2013, have not been incorporated within the above forecast as Sony cannot
predict where the financial markets will be through the end of the current fiscal year. Accordingly, these market
fluctuations could further impact the current forecast.

11
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The forecast for sales and operating income in the Music segment remains unchanged from the November forecast.

The forecast for capital expenditures for the fiscal year ending March 31, 2013 has been revised downward compared
to the November forecast as per the table below. The forecast for depreciation and amortization and research and
development expenses remains unchanged from the November forecast.

(Billions of yen)
Change from

Change from March 31, March 31,
February November  November 2012 2012
Forecast Forecast Forecast Results Results
Capital expenditures ¥200 -4.8 % ¥210 -32.2 % ¥295.1
(additions to property, plant and
equipment)
Depreciation and amortization* 330 - 330 +3.3 319.6
[for property, plant and 200 - 200 -4.4 209.2 ]
equipment (included above)
Research and development 470 - 470 +8.4 433.5
expenses

* The forecast for depreciation and amortization includes amortization expenses for intangible assets and for deferred
insurance acquisition costs.

This forecast is based on management’s current expectations and is subject to uncertainties and changes in

circumstances. Actual results may differ materially from those included in this forecast due to a variety of
factors. See “Cautionary Statement” below.

12
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Management Focus and Topics

n

Consolidated sales for the third quarter increased year-on-year, primarily due to the favorable impact of the
year-on-year depreciation of the yen and the impact of fully consolidating Sony Mobile Communications AB
(“Sony Mobile”) in February 2012. Key electronics products sales during the third quarter were below
expectations, reflecting a slowing of the global economy and intensified competition. Operating results for the
third quarter improved significantly year-on-year, primarily due to an improvement in the operating results of the
television business. However, operating results were below expectation compared to the November 2012
forecast, primarily due to the above-mentioned sales conditions of key electronics products, which were partially
offset by the strong performance of the Pictures, Music and Financial Services segments.

The consolidated sales forecast for the fiscal year ending March 31, 2013 remains unchanged despite a lowering
of the annual unit sales forecast for key electronics products, primarily due to the favorable impact of
depreciation of the yen as well as higher than expected financial services revenue in the third quarter compared to
the November forecast. Although the severe operating environment is expected to continue in the fourth quarter,
the operating income forecast for the fiscal year remains unchanged because operating income in the Financial
Services segment in the third quarter was higher than expected and Sony has been planning to engage in activities
such as asset sales.

The new management team established in April 2012 continues to execute key measures meant to revitalize and
grow Sony’s electronics businesses. The team places particular importance on making steady progress in the
mobile businesses, which are growth drivers, and the television business, which is working to return to
profitability.

In the mobile businesses, Sony Mobile strengthened ties with the Sony Group upon being fully consolidated in
February 2012, and has been working to deliver attractive products to the market more quickly by reorganizing
its global business structure, streamlining the supply chain and strengthening marketing. The benefits of these
actions are now being realized in Sony’s products such as the XperiaTM Z smartphone announced at the 2013
International Consumer Electronics Show held in January 2013. The XperiaTM Z is full of cutting-edge Sony
technologies such as the Exmor RS for mobile stacked CMOS image sensor (a world first, developed by Sony), a
battery that allows the phone to be used for an extended period of time, image processing and picture
enhancement from Sony’s digital imaging, and image engine from Sony’s televisions. Going forward, by
strengthening product appeal, Sony aims to expand its share in these growing markets and lead the electronics
businesses to growth.

In the television business, Sony is steadily implementing the Television Profitability Improvement Plan
announced in November 2011, with the goal of turning that business to a profit in the fiscal year ending March
31, 2014. Improvement in the profitability of the business during the fiscal year ending March 31, 2013 is
steadily progressing according to plan due to a significant reduction in the cost of procuring LCD panels,
continued cost improvements through a reduction in the number of models, primarily in developed countries, and
other efforts. Strengthening product appeal is an important element of bringing the television business to
profitability in the fiscal year ending March 31, 2014. Along these lines, Sony aims to increase sales and further
improve profitability by selling LCD televisions that feature “TRILUMINOS Display” technology, which
significantly expands the color reproduction field, improving picture and sound quality and aggressively
introducing products that fit the specific needs of the regions in which they are launched. Moreover, by adding to
arange of 4K LCD TVs and launching a 4K distribution service in the U.S. in summer 2013, Sony will further
expand the ability of consumers to enjoy watching 4K video at home. As for next generation OLED display
devices, Sony developed the world’s largest OLED TV that displays 4K resolution images on a 56-inch screen.
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In the digital imaging and the game businesses, which are positioned as core areas of the electronics businesses
along with the mobile businesses, the shrinking market for compact digital cameras, due to the expansion of the
smartphone market, and the slow penetration of the PlayStation®Vita portable entertainment platform are
recognized as particularly important issues. Sony is working to improve profitability through reinforcement of its
high value added products that are differentiated by the use of highly competitive image sensors developed by
Sony. In the game business, Sony is working to expand sales and operating income through the introduction of
an attractive software lineup and through offering game software on mobile devices, including smartphones and
tablets.
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Sony is implementing various measures to improve costs in each of its businesses. With regards to restructuring
the electronics businesses, the consolidation of manufacturing sites aimed at further improving the efficiency of
manufacturing operations in Japan and the reduction of headquarters and administrative personnel resulting from
simplification of the organization and enhancing work efficiency are progressing as planned.

In the areas of investment in core and new businesses aimed at achieving growth, in June 2012, Sony announced
a capital investment plan which aims to enhance production capacity of CMOS image sensors. Image sensors not
only contribute to the differentiation of Sony’s products, but they also contribute to profit through external

sales. Sony is expanding production capacity of stacked CMOS image sensors, which are more compact and
functional, and will enable Sony to meet the increasing demand for high resolution image sensors in the growing
mobile devices market which includes smartphones and tablets. In the medical business, Sony announced that it
plans to establish a business venture with Olympus Corporation in September 2012, and preparations are moving
forward with the goal of establishing the business venture on April 1, 2013, subject to obtaining regulatory
approvals in Japan and other countries. In addition, Sony acquired U.S.-based Gaikai Inc. in August 2012, with
the aim of strengthening the game business. To ensure the availability of long-term funds mainly to make these
investments, which are expected to contribute to profitability in the mid- to long-term, Sony issued 150 billion
yen (1,724 million U.S. dollars) of Zero Coupon Convertible Bonds during the third quarter.

Sony is transforming its business portfolio and reorganizing its assets by selecting and concentrating business
lines in an effort to strengthen its corporate structure. In the area of business portfolio transformation, Sony
decided to reduce its exposure to several businesses and product categories, including through the sale of the
small- and medium-sized display business in March 2012 and the chemical products related business in
September 2012. In order to maximize group synergies and to strengthen the network services business, Sony
made So-net Entertainment Corporation a wholly-owned subsidiary in January 2013. In the area of asset
reorganization, in January 2013, Sony entered into a contract to sell the headquarters building of Sony
Corporation of America, a wholly-owned U.S. subsidiary.

As mentioned above, Sony is not only implementing various measures to improve profitability but it is also
undertaking a growth strategy expected to yield profitability in the mid- to long-term, select and concentrate
businesses and transform its business portfolio. Sony is also working to improve its cash flow* position by
carefully selecting investments, reorganizing assets and strengthening control of working capital such as
inventory. Moreover, Sony continues to diversify its sources of funds and further stabilize its financial
foundation to ensure quick investment decisions are possible despite the severe environment.

Efforts being made in the Pictures and Music businesses, which consistently contribute to Sony’s annual operating
income, are as follows:

n

In the Pictures segment, Sony aims to grow its operating income from its core operations which encompass
motion picture production, acquisition and distribution; television production, acquisition and distribution; and
television networks. The development of franchise films with worldwide appeal, such as The Amazing
Spider-Man, which was highly successful during the current fiscal year, as well the sequel to The Smurfs
(scheduled for release in July 2013 in the U.S.), is a key area of focus for Sony’s motion picture production
business. Within the television production business, Sony actively provides programming to broadcast and cable
television networks and digital outlets. During the third quarter, Sony had television programs on all four of the
major U.S. broadcast networks. In the television network business, Sony currently is broadcasting in more than
159 countries around the world. Going forward, Sony plans to further expand its high margin television networks
business by launching and acquiring channels in growing markets, such as the agreement entered into by Sony to
acquire an additional ownership interest in Multi Screen Media Private Ltd. in India in June 2012.
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n In the Music segment, although the physical music market continues to decline, the digital distribution market is
expanding, primarily due to the rise of new services, mainly in Europe and the U.S. Sony aims to further expand
its business by increasing its market share through the discovery and development of new, talented artists, by
offering its music libraries on growing digital distribution platforms and by developing new business
opportunities. In addition, Sony is working to improve profitability by realigning its costs to meet the changing
market environment and pursuing growth opportunities by cultivating new businesses such as television shows
centered on music and developing talent. One example of this strategy is the group One Direction, which was
developed from The X Factor, a popular music audition television show in the U.K. One Direction released a
very successful album during the third quarter and is the industry’s biggest breakthrough act of 2012. Moreover,
in the music publishing business, which manages and exploits music publishing rights, Sony/ATV Music
Publishing LLC began administering the world-class global music catalogue of EMI Music Publishing starting in
June of 2012. Sony plans to solidify its position as the top player in the industry through efficient management
and good creative decisions.

* Cash flow provided by operating and investing activities combined excluding the Financial Services segment’s
activities
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(Supplemental Information)

In addition to operating income (loss), Sony’s management also evaluates Sony’s performance using non-U.S. GAAP
adjusted operating income (loss). Operating income (loss), as adjusted, which excludes equity in net income (loss) of
affiliated companies, restructuring charges and impairments of long-lived assets, is not a presentation in accordance
with U.S. GAAP, but is presented to enhance investors’ understanding of Sony’s operating results by providing an
alternative measure that may be useful in understanding Sony’s historical and prospective operating

performance. Sony’s management uses this measure to review operating trends, perform analytical comparisons, and
assess whether its structural transformation initiatives are achieving their objectives. This supplemental non-U.S.
GAAP measure should be considered in addition to, not as a substitute for, Sony’s operating income (loss) in
accordance with U.S. GAAP.

Consolidated Financial Results for the Third Quarter Ended December 31, 2012, as Adjusted

(Billions of yen, millions of U.S. dollars)
Third quarter ended December 31

Change in
2011 2012 yen 2012
Operating income (loss) ¥(91.7 ) ¥46.4 - % $534
Less: Equity in net loss of affiliated companies*1 (108.8 ) (04 ) - 4 )
Add: Restructuring charges recorded within operating
expenses*2 4.5 16.7 +271.5 192
Add: Impairments of long-lived assets*3 2.1 1.5 -29.0 17
Operating income, as adjusted ¥23.7 ¥65.0 +1743 % $747
Outlook for the Fiscal Year ending March 31, 2013 (“FY12”), as Adjusted
(Billions of yen)
March 31,
2012 FY12
Actual February Change in
Results Forecast yen
Operating income (loss)*4 ¥(67.3 ) ¥130 - %
Less: Equity in net loss of affiliated companies*1 (121.7 ) (5 ) -
Add: Restructuring charges, net, recorded within operating expenses*2 54.8 75 +36.9
Add: Impairments of long-lived assets*3 29.3 10 -65.9
Operating income, as adjusted*4 ¥138.5 ¥220 +58.8 %

*1 Equity in net loss of affiliated companies for the third quarter of the fiscal year ended March 31, 2012 includes a
63.4 billion yen impairment loss on Sony's shares of S-LCD which were sold in January 2012 and a 33.0 billion
yen valuation allowance (Sony’s 50% share of the 654 million euro valuation allowance which Sony Ericsson
recorded under U.S.GAAP against certain of its deferred tax assets in the quarter ended December 31,

2011). Equity in net loss of affiliated companies for the fiscal year ended March 31, 2012 includes a 60.0 billion
yen loss from the aforementioned impairment loss on Sony's shares of S-LCD and subsequent foreign currency
adjustments, as well as the aforementioned 33.0 billion yen valuation allowance of Sony Ericsson. In addition, as
Sony sold its shares of S-LCD in January 2012 and acquired Telefonaktiebolaget LM Ericsson’s 50% equity
interest in Sony Ericsson with the company becoming a wholly-owned subsidiary of Sony in February 2012, the
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results of both companies are not included in the equity in net loss of affiliated companies for the actual results of
the third quarter and for the outlook of the full fiscal year ending March 31, 2013.

*2 Sony is undertaking several structural transformation initiatives to enhance profitability through the

15

implementation of various cost reduction programs as well as the adoption of horizontal platforms. Sony defines
restructuring initiatives as activities initiated by Sony, such as exiting a business or product category or
implementing a headcount reduction program, which are designed to generate a positive impact on future
profitability. Restructuring charges are recorded, depending on the nature of the individual items, in cost of sales,
selling, general and administrative expenses as well as other operating (income) expense, net, in the consolidated
statement of income. Sony includes losses due to long-lived asset impairments in restructuring charges when
those impairments are directly related to Sony’s current restructuring initiatives.
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The 1.5 billion yen (17 million U.S. dollars) and the 2.1 billion yen in non-cash impairment charges of long-lived
assets recorded within operating results for the third quarter ended December 31, 2012 and for the third quarter
ended December 31, 2011 respectively are related to the fair value of long-lived assets in the LCD television asset
group being lower than net book value. The 29.3 billion yen in non-cash impairment charges of long-lived assets
for the fiscal year ended March 31, 2012 is related to the above-mentioned LCD television asset group and
network business asset group, with charges of 16.7 billion yen and 12.6 billion yen, respectively. Substantially all
of the 10.0 billion yen in non-cash impairment charges of long-lived assets expected for the fiscal year ending
March 31, 2013 relates to the LCD television asset group. For the LCD television asset group, the corresponding
estimated future cash flows leading to the impairment charges reflect the continued deterioration in LCD television
market conditions in Japan, Europe and North America, and unfavorable foreign exchange rates. For the network
business asset group, which has made investments in network improvements and security enhancements, the
corresponding estimated future cash flows leading to the impairment charges, primarily related to certain
intangible and other long-lived assets, reflected management’s revised forecast over the limited period applicable to
the impairment determination. Sony has not included these losses on impairment in restructuring charges.

The operating loss and operating income, as adjusted, for the fiscal year ended March 31, 2012, includes a gain of
102.3 billion yen due to the remeasurement of the 50% equity interest Sony owned in Sony Mobile prior to the
acquisition described above.

See the chart below for further details regarding segment and category changes as of April 1, 2012. The Audio and
Video category includes the previous Home Audio and Video category and memory-based portable audio devices,
which were previously included in the Personal Mobile Products category. The Digital Imaging category changed its
name to Digital Imaging Products. The network services business, previously included in the Game category, and the
medical business, previously included in the Professional Solutions category were transferred to All Other. The
former Game category has been changed to the Game segment. The former Sony Mobile Communications segment
has been changed to the Mobile Communications category.

Fiscal year ended March 31, 2012 Fiscal year ending March 31, 2013
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Cautionary Statement

Statements made in this release with respect to Sony’s current plans, estimates, strategies and beliefs and other
statements that are not historical facts are forward-looking statements about the future performance of Sony.
Forward-looking statements include, but are not limited to, those statements using words such as “believe,” “
“plans,” “strategy,” “prospects,” “forecast,” “estimate,” “project,” “anticipate,” “aim,” “intend,” “seek,” “may,
words of similar meaning in connection with a discussion of future operations, financial performance, events or
conditions. From time to time, oral or written forward-looking statements may also be included in other materials
released to the public. These statements are based on management’s assumptions, judgments and beliefs in light of the
information currently available to it. Sony cautions you that a number of important risks and uncertainties could cause
actual results to differ materially from those discussed in the forward-looking statements, and therefore you should not
place undue reliance on them. You also should not rely on any obligation of Sony to update or revise any
forward-looking statements, whether as a result of new information, future events or otherwise. Sony disclaims any
such obligation. Risks and uncertainties that might affect Sony include, but are not limited to (i) the global economic
environment in which Sony operates and the economic conditions in Sony’s markets, particularly levels of consumer
spending; (ii) foreign exchange rates, particularly between the yen and the U.S. dollar, the euro and other currencies in
which Sony makes significant sales and incurs production costs, or in which Sony's assets and liabilities are
denominated; (iii) Sony’s ability to continue to design and develop and win acceptance of, as well as achieve sufficient
cost reductions for, its products and services, including televisions, game platforms, and smart phones, which are
offered in highly competitive markets characterized by severe price competition and continual new product and
service introductions, rapid development in technology and subjective and changing consumer preferences; (iv) Sony’s
ability and timing to recoup large-scale investments required for technology development and production capacity; (v)
Sony’s ability to implement successful business restructuring and transformation efforts under changing market
conditions; (vi) Sony’s ability to implement successful hardware, software, and content integration strategies for all
segments excluding the Financial Services segment, and to develop and implement successful sales and distribution
strategies in light of the Internet and other technological developments; (vii) Sony’s continued ability to devote
sufficient resources to research and development and, with respect to capital expenditures, to prioritize investments
correctly (particularly in the electronics businesses); (viii) Sony’s ability to maintain product quality; (ix) the
effectiveness of Sony’s strategies and their execution, including but not limited to the success of Sony's acquisitions,
joint ventures and other strategic investments (in particular the recent acquisition of Sony Ericsson Mobile
Communications AB); (x) Sony’s ability to forecast demands, manage timely procurement and control inventories; (xi)
the outcome of pending and/or future legal and/or regulatory proceedings; (xii) shifts in customer demand for

financial services such as life insurance and Sony’s ability to conduct successful asset liability management in the
Financial Services segment; (xiii) the impact of unfavorable conditions or developments (including market
fluctuations or volatility) in the Japanese equity markets on the revenue and operating income of the Financial
Services segment; and (xiv) risks related to catastrophic disasters or similar events, including the Great East Japan
Earthquake and its aftermath as well as the floods in Thailand. Risks and uncertainties also include the impact of any
future events with material adverse impact.

expect,”
2 “might,
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(Unaudited)
Consolidated Financial Statements
Consolidated Balance Sheets

ASSETS
Current assets:
Cash and cash equivalents
Marketable securities
Notes and accounts receivable, trade
Allowance for doubtful accounts and sales returns
Inventories
Other receivables
Deferred income taxes
Prepaid expenses and other current assets
Total current assets

Film costs

Investments and advances:
Affiliated companies
Securities investments and other

Property, plant and equipment:
Land

Buildings

Machinery and equipment
Construction in progress

Less-Accumulated depreciation

Other assets:

Intangibles, net

Goodwill

Deferred insurance acquisition costs
Deferred income taxes

Other

Total assets

LIABILITIES AND EQUITY
Current liabilities:
Short-term borrowings

(Millions of yen, millions of U.S. dollars)
December

March 31

2012

¥894,576
680,913
840,924
(71,009
707,052
202,044
36,769
463,693
3,754,962

270,048

36,800
6,282,676
6,319,476

139,413
817,730
1,957,134
35,648
2,949,925
2,018,927
930,998

503,699
576,758
441,236
100,460
398,030
2,020,183

¥13,295,667

¥99,878

December 31 Change from

2012

¥698,029
658,250
1,004,324
(80,715
769,582
171,422
39,501
459,752
3,720,145

258,297

70,193
6,883,951
6,954,144

138,854
826,648
1,910,063
38,801
2,914,366
2,003,099
911,267

503,946
626,150
455,164
95,483
336,449
2,017,192

¥13,861,045

¥231,838

)

March 31,
2012

¥-196,547
-22,663
+163,400
-9,706
+62,530
-30,622
+2,732
-3,941
-34,817

-11,751

+33,393
+601,275
+634,668

-559
+8,918
-47,071
+3,153
-35,559
-15,828
-19,731

+247
+49,392
+13,928
-4,977
-61,581
-2,991

¥+565,378

¥+131,960

31
2012

$8,023
7,566
11,544
(928
8,846
1,970
454
5,285
42,760

2,969

807
79,126
79,933

1,596
9,502
21,954
446
33,498
23,024
10,474

5,792
7,197
5,232
1,098
3,867
23,186

$159,322

$2,665
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Current portion of long-term debt

Notes and accounts payable, trade

Accounts payable, other and accrued expenses
Accrued income and other taxes

Deposits from customers in the banking business
Other

Total current liabilities

Long-term debt

Accrued pension and severance costs
Deferred income taxes

Future insurance policy benefits and other

310,483
758,680
1,073,241
63,396
1,761,137
463,166
4,529,981

762,226
309,375
284,499
3,208,843

212,656
633,598
1,033,596
84,648
1,868,439
478,323
4,543,098

942,592
310,990
292,913

-97,827
-125,082
-39,645
+21,252
+107,302
+15,157
+13,117

+180,366
+1,615
+8,414

2,444
7,283
11,880
973
21,476
5,499
52,220

10,834
3,575
3,367
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