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Huntsman Corporation YES o NOy
Huntsman International LLC YES o NOy

On October 24, 2011, 237,778,496 shares of common stock of Huntsman Corporation were outstanding and 2,728 units of membership
interests of Huntsman International LLC were outstanding. There is no established trading market for Huntsman International LLC's units of
membership interests. All of Huntsman International LLC's units of membership interests are held by Huntsman Corporation.

This Quarterly Report on Form 10-Q presents information for two registrants: Huntsman Corporation and Huntsman International LLC.
Huntsman International LLC is a wholly owned subsidiary of Huntsman Corporation and is the principal operating company of Huntsman
Corporation. The information reflected in this Quarterly Report on Form 10-Q is equally applicable to both Huntsman Corporation and
Huntsman International LLC, except where otherwise indicated. Huntsman International LLC meets the conditions set forth in General
Instructions H(1)(a) and (b) of Form 10-Q and, to the extent applicable, is therefore filing this form with a reduced disclosure format.

Reporting Owners 2
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PART I. FINANCIAL INFORMATION

ITEM 1. FINANCIAL STATEMENTS

HUNTSMAN CORPORATION AND SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS (UNAUDITED)

(Dollars in Millions, Except Share and Per Share Amounts)

September 30, December 31,
2011 2010
ASSETS
Current assets:
Cash and cash equivalents(a) $ 453  $ 966
Restricted cash(a) 6 7
Accounts and notes receivable (net of allowance for doubtful
accounts of $51 and $52, respectively), ($739 and $589 pledged
as collateral, respectively)(a) 1,762 1,413
Accounts receivable from affiliates 14 15
Inventories(a) 1,687 1,396
Prepaid expenses 58 46
Deferred income taxes 2 1
Other current assets(a) 292 164
Total current assets 4,274 4,008
Property, plant and equipment, net(a) 3,659 3,605
Investment in unconsolidated affiliates 206 234
Intangible assets, net(a) 99 105
Goodwill 110 94
Deferred income taxes 185 166
Notes receivable from affiliates 6 7
Other noncurrent assets(a) 469 495
Total assets $ 9,008 $ 8,714
LIABILITIES AND EQUITY
Current liabilities:
Accounts payable(a) $ 941 $ 842
Accounts payable to affiliates 36 45
Accrued liabilities(a) 732 628
Deferred income taxes 19 19
Current portion of debt(a) 230 519
Total current liabilities 1,958 2,053
Long-term debt(a) 3,847 3,627
Notes payable to affiliates 4 4
Deferred income taxes 324 314
Other noncurrent liabilities(a) 941 866
Total liabilities 7,074 6,864
Commitments and contingencies (Notes 13 and 14)
Equity
Huntsman Corporation stockholders' equity:
Common stock $0.01 par value, 1,200,000,000 shares
authorized, 241,822,022 and 239,549,365 issued and
235,720,273 and 236,799,455 outstanding in 2011 and 2010,
respectively 2 2

Explanation of Responses:
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Additional paid-in capital 3,228 3,186
Treasury stock, 4,043,526 shares at September 30, 2011 (50)
Unearned stock-based compensation (14) an
Accumulated deficit (1,029) (1,090)
Accumulated other comprehensive loss (337) (297)
Total Huntsman Corporation stockholders' equity 1,800 1,790
Noncontrolling interests in subsidiaries 134 60
Total equity 1,934 1,850
Total liabilities and equity $ 9,008 $ 8,714
()

At September 30, 2011 and December 31, 2010, respectively, $61 and $7 of cash and cash equivalents, $2 and nil of restricted cash, $35 and $8 of
accounts and notes receivable (net), $53 and $45 of inventories, $2 each of other current assets, $412 and $275 of property, plant and equipment (net),
$24 and $7 of intangible assets (net), $21 and $18 of other noncurrent assets, $62 and $56 of accounts payable, $19 and $16 of accrued liabilities, $27
and $15 of current portion of debt, $279 and $185 of long-term debt, and $97 and $109 of other noncurrent liabilities from consolidated variable
interest entities are included in the respective Balance Sheet captions above. See "Note 5. Variable Interest Entities."

See accompanying notes to condensed consolidated financial statements (unaudited).

Explanation of Responses:
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Revenues:
Trade sales, services and
fees, net
Related party sales

Total revenues
Cost of goods sold

Gross profit

Operating expenses:
Selling, general and
administrative
Research and
development
Other operating
(income) expense
Restructuring,
impairment and plant
closing costs

Total expenses

Operating income
Interest expense, net
Equity in income of
investment in
unconsolidated affiliates
Loss on early
extinguishment of debt
Expenses associated with
the Terminated Merger
and related litigation
Other (loss) income

Income (loss) from
continuing operations
before income taxes
Income tax expense

(Loss) income from
continuing operations
Income (loss) from
discontinued operations,
net of tax

(Loss) income before
extraordinary gain
Extraordinary gain on the
acquisition of a business,
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HUNTSMAN CORPORATION AND SUBSIDIARIES

CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS AND
COMPREHENSIVE INCOME (LOSS) (UNAUDITED)

(Dollars in Millions, Except Per Share Amounts)

Three months Nine months
ended ended
September 30, September 30,

2011 2010 2011 2010

$2,923  $2360 $8445 $6,689
53 41 144 149

2,976 2,401 8,589 6,838
2,486 1,986 7,138 5,757

490 415 1,451 1,081
217 202 691 628
42 39 123 111
(1) 3 7 2
155 4 171 24
413 248 992 765
77 167 459 316

(63) 64)  (187)  (168)

2) @) (5) (169)

(3) 4
(1 2 3
13 98 273 )

(55) (41) (111) (46)

(42) 57 162 (48)
10 (1) 5) 48
(32) 56 157

2
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net of tax of nil

Net (loss) income (32) 56 159
Net income attributable to
noncontrolling interests 2) (1) a7 3)

Net (loss) income
attributable to
Huntsman Corporation $ B4 $ 55 $ 142 $ (3

Net (loss) income $ 32 $ 56 $ 159 $
Other comprehensive
(loss) income (195) 146

Explanation of Responses:



