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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions (see General Instruction A.2. below):

x Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

¨ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

¨ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

¨ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 8.01. Other Events.

Seagate executives, while at recent Regulation FD compliant investment conferences and in meetings this week with investors, have and will be
communicating the following information specific to the March 2006 quarter:

� Demand is within normal seasonal trends for the client/server markets (personal computers, notebooks and enterprise), while
the consumer electronics market continues to grow quarter over quarter.

� Pricing, in aggregate, is anticipated to be within the company�s expectation when the quarter began.

� The company remains comfortable with the financial guidance provided on January 18th, 2006 and believes the guidance reflects the
normal seasonal patterns that occur in a March quarter.

Given the typical shipment profile for a March quarter, the demand and pricing environment during the remainder of the quarter will heavily
influence the company�s financial performance.

SAFE HARBOR

This Current Report on Form 8-K contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as
amended, and Section 21E of the Securities Exchange Act of 1934, as amended. These forward-looking statements include, but are not limited
to, statements related to future financial performance, price and product competition, customer demand for our products, and general market
conditions. These forward-looking statements are based on information available to Seagate as of the date of this Current Report on Form 8-K
and current expectations, forecasts and assumptions and involve a number of risks and uncertainties that could cause actual results to differ
materially from those anticipated by these forward-looking statements. Such risks and uncertainties include a variety of factors, some of which
are beyond the company�s control. In particular, such risks and uncertainties include the variable demand and the aggressive pricing environment
for disc drives; dependence on the company�s ability to successfully manufacture in increasing volumes on a cost-effective basis and with
acceptable quality its current disc drive products; and the adverse impact of competitive product announcements and possible excess industry
supply with respect to particular disc drive products; and the impact of the announced transaction between the company and Maxtor Corporation
on current customer demand during the period prior to a closing of the transaction. Information concerning additional factors that could cause
results to differ materially from those projected in the forward-looking statements is contained in the company�s Annual Report on Form 10-K as
filed with the U.S. Securities and Exchange Commission on August 1, 2005 and in the company�s Quarterly Report on Form 10-Q as filed with
the U.S. Securities and Exchange Commission on February 3, 2006. These forward-looking statements should not be relied upon as representing
the company�s views as of any subsequent date and Seagate undertakes no obligation to update forward-looking statements to reflect events or
circumstances after the date they were made.

IMPORTANT ADDITIONAL INFORMATION

This communication is being made in respect of the proposed transaction involving Seagate and Maxtor. In connection with the proposed
transaction, Seagate plans to file with the SEC a Registration Statement on Form S-4 containing a Joint Proxy Statement/Prospectus and each of
Seagate and Maxtor plan to file with the SEC other documents regarding the proposed transaction. The definitive Joint Proxy
Statement/Prospectus will be mailed to stockholders of Seagate and Maxtor. INVESTORS AND SECURITY HOLDERS ARE URGED TO
READ THE JOINT PROXY STATEMENT/PROSPECTUS AND OTHER DOCUMENTS FILED WITH THE SEC CAREFULLY IN
THEIR ENTIRETY WHEN THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION
ABOUT THE PROPOSED TRANSACTION.

Investors and security holders will be able to obtain free copies of the Registration Statement and the Joint Proxy Statement/Prospectus (when
available) and other documents filed with the SEC by Seagate and Maxtor through the web site maintained by the SEC at www.sec.gov. In
addition, investors and security holders will be able to obtain free copies of the Registration Statement and the Joint Proxy Statement/Prospectus
(when available) and other documents filed with the SEC from Seagate by directing a request to Seagate Technology, 920 Disc Drive, P.O. Box
66360, Scotts Valley, California 95067, Attention: Investor Relations (telephone: (831) 439-5337) or going to Seagate�s corporate website at
www.Seagate.com, or from Maxtor by directing a request to Maxtor Corporation, 500 McCarthy Boulevard, Milpitas, California 95035,
Attention: VP of Investor Relations (telephone: 408-894-5000) or going to Maxtor�s corporate website at www.Maxtor.com.
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Seagate and Maxtor, and their respective directors and executive officers, may be deemed to be participants in the solicitation of proxies in
respect of the proposed transaction. Information regarding Seagate�s directors and executive officers is contained in Seagate�s Annual Report on
Form 10-K for the fiscal year ended July 1, 2005, its proxy statement dated October 7, 2005 and its Current Report on Form 8-K dated
December 22, 2005, which are filed with the SEC. Information regarding Maxtor�s directors and executive officers is contained in Maxtor�s
Annual Report on Form 10-K for the fiscal year ended December 31, 2005 and its proxy statement dated April 11, 2005, supplemental proxy
statement dated May 10, 2005 and Current Report on Form 8-K dated August 24, 2005, which are filed with the SEC. Additional information
regarding the interests of such potential participants will be included in the Joint Proxy Statement/Prospectus and the other relevant documents
filed with the SEC (when available).
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

SEAGATE TECHNOLOGY

Date: March 13, 2006 By: /s/ WILLIAM L. HUDSON
Name: William L. Hudson
Title: Executive Vice President, General

Counsel and Secretary
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