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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

SCHEDULE 13G

Under the Securities Exchange Act of 1934

(Amendment No. 2)*

Hicks Acquisition Company I, Inc.

(Name of Issuer)

Common Stock, $0.0001 par value per share

(Title of Class of Securities)

429086309

(CUSIP Number)

December 31, 2007

(Date of Event Which Requires Filing of this Statement)

Edgar Filing: Hicks Acquisition CO I Inc. - Form SC 13G/A

1



Check the appropriate box to designate the rule pursuant to which this Schedule is filed:

¨ Rule 13d-1(b)

x Rule 13d-1(c)

¨ Rule 13d-1(d)

* The remainder of this cover page shall be filled out for a reporting person�s initial filing on this form with respect to the subject class of
securities, and for any subsequent amendment containing information which would alter the disclosures provided in a prior cover page.

The information required in the remainder of this cover page shall not be deemed to be �filed� for the purpose of Section 18 of the Securities
Exchange Act of 1934 (�Act�) or otherwise subject to the liabilities of that section of the Act but shall be subject to all other provisions of the Act
(however, see the Notes).
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CUSIP No. 429086309

  1. Names of Reporting Persons.

I.R.S. Identification Nos. of above persons (entities only).

            QVT Financial LP

            11-3694008
  2. Check the Appropriate Box if a Member of a Group (See Instructions)

(a)  ¨

(b)  x
  3. SEC Use Only

  4. Citizenship or Place of Organization

            Delaware

Number of  

Shares  

Beneficially  

Owned by  

Each  

Reporting  

Person  

With:  

  5.    Sole Voting Power

            0
  6.    Shared Voting Power

            4,230,218
  7.    Sole Dispositive Power

            0
  8.    Shared Dispositive Power

            4,230,218
  9. Aggregate Amount Beneficially Owned by Each Reporting Person
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            4,230,218
10. Check if the Aggregate Amount in Row (9) Excludes Certain Shares (See Instructions) ¨

11. Percent of Class Represented by Amount in Row (9)

            6.13%
12. Type of Reporting Person (See Instructions)

            PN
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CUSIP No. 429086309

  1. Names of Reporting Persons.

I.R.S. Identification Nos. of above persons (entities only).

QVT Financial GP LLC

            11-3694007
  2. Check the Appropriate Box if a Member of a Group (See Instructions)

(a)  ¨

(b)  x
  3. SEC Use Only

  4. Citizenship or Place of Organization

            Delaware

Number of  

Shares  

Beneficially  

Owned by  

Each  

Reporting  

Person  

With:  

  5.    Sole Voting Power

            0
  6.    Shared Voting Power

            4,230,218
  7.    Sole Dispositive Power

            0
  8.    Shared Dispositive Power

            4,230,218
  9. Aggregate Amount Beneficially Owned by Each Reporting Person
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            4,230,218
10. Check if the Aggregate Amount in Row (9) Excludes Certain Shares (See Instructions) ¨

11. Percent of Class Represented by Amount in Row (9)

            6.13%
12. Type of Reporting Person (See Instructions)

            OO
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CUSIP No. 429086309

  1. Names of Reporting Persons.

I.R.S. Identification Nos. of above persons (entities only).

QVT Fund LP

            98-0415217
  2. Check the Appropriate Box if a Member of a Group (See Instructions)

(a)  ¨

(b)  x
  3. SEC Use Only

  4. Citizenship or Place of Organization

            Cayman Islands

Number of  

Shares  

Beneficially  

Owned by  

Each  

Reporting  

Person  

With:  

  5.    Sole Voting Power

            0
  6.    Shared Voting Power

            3,485,079
  7.    Sole Dispositive Power

            0
  8.    Shared Dispositive Power

            3,485,079
  9. Aggregate Amount Beneficially Owned by Each Reporting Person
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            3,485,079
10. Check if the Aggregate Amount in Row (9) Excludes Certain Shares (See Instructions) ¨

11. Percent of Class Represented by Amount in Row (9)

            5.05%
12. Type of Reporting Person (See Instructions)

            PN
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CUSIP No. 429086309

  1. Names of Reporting Persons.

I.R.S. Identification Nos. of above persons (entities only).

QVT Associates GP LLC

            01-0798253
  2. Check the Appropriate Box if a Member of a Group (See Instructions)

(a)  ¨

(b)  x
  3. SEC Use Only

  4. Citizenship or Place of Organization

            Delaware

Number of  

Shares  

Beneficially  

Owned by  

Each  

Reporting  

Person  

With:  

  5.    Sole Voting Power

            0
  6.    Shared Voting Power

            3,859,584
  7.    Sole Dispositive Power

            0
  8.    Shared Dispositive Power

            3,859,584
  9. Aggregate Amount Beneficially Owned by Each Reporting Person
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            3,859,584
10. Check if the Aggregate Amount in Row (9) Excludes Certain Shares (See Instructions) ¨

11. Percent of Class Represented by Amount in Row (9)

            5.59%
12. Type of Reporting Person (See Instructions)

            OO

Page 5 of 9

Edgar Filing: Hicks Acquisition CO I Inc. - Form SC 13G/A

10



Item 1 (a). Name of Issuer

Hicks Acquisition Company I, Inc. (the �Issuer�)

Item 1 (b). Address of Issuer�s Principal Executive Offices

The address of the Issuer�s principal executive offices is:

100 Crescent Court, Suite 1200, Dallas, Texas 75201, United States

Item 2 (a). Name of Person Filing

Item 2 (b). Address of Principal Business Office or, if none, Residence

Item 2 (c). Citizenship

QVT Financial LP

1177 Avenue of the Americas, 9th Floor

New York, New York 10036

Delaware Limited Partnership

QVT Financial GP LLC

1177 Avenue of the Americas, 9th Floor

New York, New York 10036

Delaware Limited Liability Company

QVT Fund LP

Walkers SPV, Walkers House

Mary Street

George Town, Grand Cayman KY1-9002, Cayman Islands

Cayman Islands Limited Partnership

QVT Associates GP LLC

1177 Avenue of the Americas, 9th Floor

New York, New York 10036

Delaware Limited Liability Company

Item 2 (d). Title of Class of Securities

Common stock, $0.0001 par value per share (the �Common Stock�).

Item 2 (e). CUSIP Number

The CUSIP number of the Common Stock is 429086309.

Item 3. If this statement is filed pursuant to §§ 240.13d-1(b) or 240.13d-2(b) or (c), check whether the person filing is a:

(a) ¨ Broker or dealer registered under section 15 of the Act (15 U.S.C. 78o).
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(b) ¨ Bank as defined in section 3(a)(6) of the Act (15 U.S.C. 78c).

(c) ¨ Insurance company as defined in section 3(a)(19) of the Act (15 U.S.C. 78c).

(d) ¨ Investment company registered under section 8 of the Investment Company Act of 1940 (15 U.S.C. 80a-8).

(e) ¨ An investment adviser in accordance with § 240.13d-1(b)(1)(ii)(E);

(f) ¨ An employee benefit plan or endowment fund in accordance with § 240.13d-1(b)(1)(ii)(F);

(g) ¨ A parent holding company or control person in accordance with § 240.13d-1(b)(1)(ii)(G);

(h) ¨ A savings associations as defined in Section 3(b) of the Federal Deposit Insurance Act (12 U.S.C. 1813);

(i) ¨ A church plan that is excluded from the definition of an investment company under section 3(c)(14) of the
Investment Company Act of 1940 (15 U.S.C. 80a-3);

(j) ¨ Group, in accordance with § 240.13d-1(b)(1)(ii)(J).
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Item 4. Ownership.

(a) Amount beneficially owned:

QVT Financial LP (�QVT Financial�) is the investment manager for QVT Fund LP (the �Fund�), which beneficially
owns 3,485,079 shares of Common Stock, and for Quintessence Fund L.P. (�Quintessence�), which beneficially
owns 374,505 shares of Common Stock. QVT Financial is also the investment manager for a separate
discretionary account managed for Deutsche Bank AG (the �Separate Account�), which holds 370,634 shares of
Common Stock. QVT Financial has the power to direct the vote and disposition of the Common Stock held by
the Fund, Quintessence and the Separate Account. Accordingly, QVT Financial may be deemed to be the
beneficial owner of an aggregate amount of 4,230,218 shares of Common Stock, consisting of the shares owned
by the Fund and Quintessence and the shares held in the Separate Account.

QVT Financial GP LLC, as General Partner of QVT Financial, may be deemed to beneficially own the same
number of shares of Common Stock reported by QVT Financial. QVT Associates GP LLC, as General Partner
of the Fund and Quintessence, may be deemed to beneficially own the aggregate number of shares of Common
Stock owned by the Fund and Quintessence, and accordingly, QVT Associates GP LLC may be deemed to be
the beneficial owner of an aggregate amount of 3,859,584 shares of Common Stock.

Each of QVT Financial and QVT Financial GP LLC disclaims beneficial ownership of the shares of Common
Stock owned by the Fund and Quintessence and held in the Separate Account. QVT Associates GP LLC
disclaims beneficial ownership of all shares of Common Stock owned by the Fund and Quintessence, except to
the extent of its pecuniary interest therein.

The percentage disclosed in Item 11 of the Cover Pages for each reporting person is calculated based upon
69,000,000 shares of Common Stock outstanding, which is the total number of shares issued and outstanding
reported in the Issuer�s Quarterly Report on Form 10-Q for the quarter ended September 30, 2007.

(b) Percent of class:

See Item 11 of the Cover Pages to this Schedule 13G.

(c) Number of shares as to which the person has:

(i) Sole power to vote or to direct the vote 0

(ii) Shared power to vote or to direct the vote See item (a) above.

(iii) Sole power to dispose or to direct the disposition of 0

(iv) Shared power to dispose or to direct the disposition of See item (a) above.

Item 5. Ownership of Five Percent or Less of a Class

If this statement is being filed to report the fact that as of the date hereof the reporting person has ceased to be the
beneficial owner of more than five percent of the class of securities, check the following  ¨.

Item 6. Ownership of More than Five Percent on Behalf of Another Person.

Not Applicable

Item 7. Identification and Classification of the Subsidiary Which Acquired the Security Being Reported on By the
Parent Holding Company

Not Applicable

Item 8. Identification and Classification of Members of the Group

Not Applicable

Item 9. Notice of Dissolution of Group

Not Applicable

Item 10. Certification

By signing below I certify that, to the best of my knowledge and belief, the securities referred to above were not
acquired and are not held for the purpose of or with the effect of changing or influencing the control of the issuer of
the securities and were not acquired and are not held in connection with or as a participant in any transaction having
that purpose or effect.
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SIGNATURE

After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this statement is true, complete
and correct.

Dated: January 30, 2008

QVT FINANCIAL LP QVT FUND LP

By QVT Financial GP LLC, By QVT Associates GP LLC,
its General Partner its General Partner

By: /s/ Oren Eisner By: /s/ Oren Eisner
Name: Oren Eisner Name: Oren Eisner
Title: Authorized Signatory Title: Authorized Signatory

QVT FINANCIAL GP LLC QVT ASSOCIATES GP LLC

By: /s/ Oren Eisner By: /s/ Oren Eisner
Name: Oren Eisner Name: Oren Eisner
Title: Authorized Signatory Title: Authorized Signatory
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EXHIBIT A

JOINT FILING AGREEMENT

The undersigned hereby agree that the statement on Schedule 13G signed by each of the undersigned shall be filed on behalf of each of the
undersigned pursuant to and in accordance with the provisions of Rule 13d-1(k) under the Securities Exchange Act of 1934, as amended.

Dated: January 30, 2008

QVT FINANCIAL LP QVT FUND LP

By QVT Financial GP LLC, By QVT Associates GP LLC,
its General Partner its General Partner

By: /s/ Oren Eisner By: /s/ Oren Eisner
Name: Oren Eisner Name: Oren Eisner
Title: Authorized Signatory Title: Authorized Signatory

QVT FINANCIAL GP LLC QVT ASSOCIATES GP LLC

By: /s/ Oren Eisner By: /s/ Oren Eisner
Name: Oren Eisner Name: Oren Eisner
Title: Authorized Signatory Title: Authorized Signatory
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> 
STOCKHOLDERS' PROPOSALS FOR 2004 ANNUAL MEETING

        Any proposals of holders of Common Stock intended to be presented pursuant to Rule 14a-8 under the Exchange Act ("Rule 14a-8") at the
Annual Meeting of Stockholders to be held in 2004 must be received by the Company, addressed to the Corporate Secretary of the Company at
9350 Kirby Drive, Suite 300, Houston, Texas 77054, by July 7, 2004 to be considered for inclusion in the Company's proxy statement and form
of proxy related to such meeting. After July 7, 2004, notice to the Company of a stockholder proposal submitted otherwise than pursuant to
Rule 14a-8 will be considered untimely, and the person named in proxies solicited by the Board of Directors of the Company for its 2004
Annual Meeting of Stockholders may exercise discretionary authority voting power with respect to any such proposal as to which the Company
does not receive timely notice.

By order of the Board of Directors

/s/  DAVID P. TUSA      

David P. Tusa

Corporate Secretary
Houston, Texas
November 7, 2003

        IT IS IMPORTANT THAT PROXIES BE RETURNED PROMPTLY. STOCKHOLDERS WHO DO NOT EXPECT TO ATTEND THE
ANNUAL MEETING AND WISH THEIR STOCK TO BE VOTED ARE URGED TO DATE, SIGN AND RETURN THE
ACCOMPANYING PROXY OR PROXIES IN THE SELF-ADDRESSED ENVELOPE.

19
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ANNEX A

SHARPS COMPLIANCE CORP.
AUDIT COMMITTEE CHARTER

        1.    Members.    The Board of Directors of Sharps Compliance Corp. ("Sharps" or "the Company") shall appoint an Audit Committee of at
least three members, consisting entirely of independent directors of the Board, and shall designate one member as chairperson or delegate the
authority to designate a chairperson to the Audit Committee. Members of the Audit Committee shall be appointed by the Board of Directors of
the Company. For purposes hereof, the term "independent" shall mean a director who meets the independence requirements of the Securities and
Exchange Commission ("SEC").

        Each member of the Audit Committee must be financially literate and at least one member must have accounting or related financial
management expertise, as determined by the Board. In addition, at least one member of the Audit Committee shall be an "audit committee
financial expert," as determined by the Board in accordance with the then effective SEC rules and regulations.

        2.    Purposes, Duties, and Responsibilities.

        The purposes of the Audit Committee shall be to:

�
represent and assist the Board of Directors in discharging its oversight responsibility relating to: (i) the accounting,
reporting, and financial practices of the Company and its subsidiaries, including the integrity of the Company's
financial statements; (ii) the surveillance of administration and financial controls and the Company's compliance
with legal and regulatory requirements; (iii) the outside auditor's qualifications and independence; and (iv) the
performance of the Company's outside auditor; and

�
review the report required by the rules of the SEC to be included in the Company's annual proxy statement.

        Among its specific duties and responsibilities, the Audit Committee shall:

        (i)    Be directly responsible, in its capacity as a committee of the Board, for the appointment, compensation and oversight of the
work of the outside auditor. In this regard, the Audit Committee shall appoint and retain, compensate, evaluate, and terminate, when
appropriate, the outside auditor, which shall report directly to the Audit Committee.

        (ii)   Obtain and review, at least annually, a report by the outside auditor describing: the outside auditor's internal quality-control
procedures; and any material issues raised by the most recent internal quality-control review, or peer review, or by any inquiry or
investigation by governmental or professional authorities, within the preceding five years, respecting one or more independent audits
carried out by the outside auditing firm, and any steps taken to deal with any such issues.

        (iii)  Approve in advance all audit services to be provided by the outside auditor. By approving the audit engagement, an audit
service within the scope of the engagement shall be deemed to have been pre-approved.

        (iv)  Establish policies and procedures for the engagement of the outside auditor to provide audit and permissible non-audit
services, which shall include pre-approval of all permissible non-audit services to be provided by the outside auditor.

        (v)   Consider, at least annually, the independence of the outside auditor, including whether the outside auditor's performance of
permissible non-audit services is compatible with the auditor's independence, and obtain and review a report by the outside auditor
describing any relationships

20
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between the outside auditor and the Company or any other relationships that may adversely affect the independence of the auditor.

        (vi)  Review and discuss with the outside auditor: (A) the scope of the audit, the results of the annual audit examination by the
auditor, and any difficulties the auditor encountered in the course of their audit work, including any restrictions on the scope of the
outside auditor's activities or on access to requested information, and any significant disagreements with management; and (B) any
reports of the outside auditor with respect to interim periods.

        (vii) Review and discuss with management and the outside auditor the annual audited and quarterly reviewed financial statements
of the Company, including: (A) an analysis of the auditor's judgment as to the quality of the Company's accounting principles, setting
forth significant financial reporting issues and judgments made in connection with the preparation of the financial statements; (B) the
Company's disclosures under "Management's Discussion and Analysis of Financial Condition and Results of Operations," including
accounting policies that may be regarded as critical; and (C) major issues regarding the Company's accounting principles and financial
statement presentations, including any significant changes in the Company's selection or application of accounting principles and
financial statement presentations; and receive reports from the outside auditor as required by SEC rules.

        (viii) Recommend to the Board based on the review and discussion described in paragraphs (v) - (vii) above, whether the
financial statements should be included in the Annual Report on Form 10-KSB.

        (ix)  Review and discuss the adequacy and effectiveness of the Company's internal controls, including any significant deficiencies
in internal controls and significant changes in such controls reported to the Audit Committee by the outside auditor or management.

        (x)   Review and discuss the adequacy and effectiveness of the Company's disclosure controls and procedures and management
reports thereon.

        (xi)  Review and discuss with the principal internal auditor of the Company the scope and results of the internal audit program.

        (xii) Review and discuss corporate policies with respect to earnings press releases, as well as financial information and earnings
guidance provided to analysts and ratings agencies.

        (xiii) Review and discuss the Company's policies with respect to risk assessment and risk management.

        (xiv) Oversee the Company's compliance systems with respect to legal and regulatory requirements.

        (xv) Establish procedures for handling complaints regarding accounting, internal accounting controls and auditing matters,
including procedures for confidential, anonymous submission of concerns by employees regarding accounting and auditing matters.

        (xvi) Establish policies for the hiring of employees and former employees of the outside auditor.

        (xvii) Annually evaluate the performance of the Audit Committee and assess the adequacy of the Audit Committee charter.

        3.    Outside Advisors.    The Audit Committee shall have the authority to retain such outside counsel, accountants, experts and other
advisors as it determines appropriate to assist it in the performance of its functions and shall receive appropriate funding, as determined by the
Audit Committee, from the Company for payment of compensation to any such advisors.

21

        4.    Meetings.    The Audit Committee shall meet at least four times per year, either in person or telephonically, and at such times and
places as the Audit Committee shall determine. The Audit Committee shall meet separately in executive session as deemed appropriate. The
Audit Committee shall report regularly to the full Board of Directors with respect to its activities. The majority of the members of the Audit
Committee shall constitute a quorum.
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AS IN THIS EXAMPLE

REVOCABLE PROXY
SHARPS COMPLIANCE CORP. For

With-
hold

For All
Except
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ANNUAL MEETING OF STOCKHOLDERS
DECEMBER 9, 2003

THIS PROXY IS SOLICITED ON BEHALF OF THE BOARD OF
DIRECTORS

1. PROPOSAL TO ELECT SIX DIRECTORS TO
HOLD OFFICE UNTIL THE NEXT ANNUAL
MEETING OF STOCKHOLDERS OR UNTIL
THE ELECTION AND QUALIFICATION OF
THEIR RESPECTIVE SUCCESSORS.

o o o

     The undersigned hereby appoint(s) Dr. Burton J. Kunik and David P.
Tusa, and each of them, as Proxies, each with the power to appoint his
substitute, and hereby authorizes each of them to represent and vote, as
designated below, all of the shares of the Common Stock, par value $0.01
per share, of Sharps Compliance Corp. (the "Company") held of record by
the undersigned at the close of business on October 24, 2003, at the Annual
Meeting of Stockholders to be held on December 9, 2003, or any
adjournment(s) thereof.

C. LEE COOKE, JR., PARRIS H. HOLMES, JR., DR. BURTON J.
KUNIK, PHILIP C. ZERRILLO, RAMSAY GILLMAN AND
F. GARDNER PARKER

INSTRUCTION: To withhold authority to vote for any individual
nominee, mark "For All Except" and write that nominee's name in the
space provided below.

For Against Abstain
2. IN THEIR DISCRETION, THE PROXIES

ARE AUTHORIZED TO VOTE UPON
SUCH OTHER BUSINESS AS MAY
PROPERLY COME BEFORE THE
MEETING.

o o o

     This proxy, when properly executed, will be voted in the manner directed herein
by the undersigned stockholder(s). IF NO DIRECTION IS MADE, THIS PROXY
WILL BE VOTED "FOR"THE ELECTION OF THE NOMINEES UNDER
PROPOSAL 1 and in the discretion of the Proxies with respect to any other matter
that is properly presented at the meeting.

Please be sure to sign and date
this Proxy in the box below.

            Date

Stockholder sign above Co-holder (if any) sign above
Detach above card, sign, date and mail in postage paid envelope provided.

SHARPS COMPLIANCE CORP.

        Please execute this proxy as your name appears hereon. When shares are held by joint tenents, both should sign. When signing as attorney,
executor, administrator, trustee or guardian, please give full title as such. If a corporation, please sign in full corporate name by the president or
other authorized officer. If a partnership, please sign in partnership name by authorized person.

PLEASE MARK, SIGN, DATE AND RETURN THIS PROXY PROMPTLY USING THE ENCLOSED ENVELOPE.

IF YOUR ADDRESS HAS CHANGED, PLEASE CORRECT THE ADDRESS IN THE SPACE PROVIDED BELOW AND RETURN THIS
PORTION WITH THE PROXY IN THE ENVELOPE PROVIDED.

QuickLinks

UNITED STATES SECURITIES AND EXCHANGE COMMISSION WASHINGTON, D.C. 20549 SCHEDULE 14A
PROXY STATEMENT PURSUANT TO SECTION 14(a) OF THE SECURITIES EXCHANGE ACT OF 1934 (AMENDMENT NO. )
NOTICE OF ANNUAL MEETING OF STOCKHOLDERS TO BE HELD ON DECEMBER 9, 2003
PROXY STATEMENT ANNUAL MEETING OF STOCKHOLDERS TO BE HELD ON DECEMBER 9, 2003 SOLICITATION AND
REVOCABILITY OF PROXIES
INCORPORATION OF CERTAIN DOCUMENTS BY REFERENCE
INDEPENDENT PUBLIC ACCOUNTANTS
AUDIT FEES
AUDIT-RELATED FEES
TAX FEES
ALL OTHER FEES
ADDITIONAL INFORMATION
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VOTING SECURITIES AND PRINCIPAL STOCKHOLDERS
ITEM 1 ELECTION OF DIRECTORS
ITEM 2 OTHER MATTERS THAT MAY COME BEFORE THE ANNUAL MEETING
MANAGEMENT
EXECUTIVE COMPENSATION
Summary Compensation Table
CERTAIN RELATIONSHIPS AND RELATED TRANSACTIONS
SECTION 16(a) REPORTING
STOCKHOLDERS' PROPOSALS FOR 2004 ANNUAL MEETING
ANNEX A SHARPS COMPLIANCE CORP. AUDIT COMMITTEE CHARTER
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