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INFORMATION TO BE INCLUDED IN THIS REPORT

SECTION 8 OTHER EVENTS

ITEM 8.01 Other Events

The Company has been defending two separate lawsuits brought by customers alleging failure of the Company s fiberglass-reinforced plastic
material in recreational vehicle sidewalls manufactured by such customers. As previously reported, the first lawsuit went to trial in January
2008, resulting in an award of $3.2 million in compensatory damages on two out of seven claims. The Court denied the plaintiff s claim for
additional post-trial equitable relief, and entered a final judgment, which included prejudgment interest of approximately $600,000. The
judgment was paid in mid-2008, and the plaintiff has waived its right to an appeal.

The other lawsuit went to trial in mid-January of 2009 solely on the issue of liability, and on January 27 the jury returned a verdict of liability
against the Company. The next phase of the trial, to be scheduled in the next several weeks, will determine damages. The aggregate damages
sought in this lawsuit include approximately $9.5 million in repair costs allegedly incurred by the plaintiffs, as well as approximately $55
million in other consequential losses such as discounts and other incentives paid to induce sales, lost market share, and lost profits. The
Company will actively explore its appellate options with a view towards overturning this verdict and will vigorously defend itself against the
damages sought. The Company is in discussions with its insurers regarding coverage for this liability.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

CRANE CO.
Dated: January 30, 2009 By: /s/ Timothy J. MacCarrick
Timothy J. MacCarrick

Vice President, Finance and

Chief Financial Officer



