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Section 19(b) Disclosure
BlackRock Equity Dividend Trust (BDV) (formerly known as BlackRock Dividend Achievers'™ Trust), BlackRock Enhanced Equity Dividend
Trust (BDJ) (formerly known as BlackRock Enhanced Dividend Achievers ™ Trust), BlackRock Strategic Equity Dividend Trust (BDT)

(formerly known as BlackRock Strategic Dividend Achievers'™ Trust), BlackRock EcoSolutions Investment Trust (BQR), BlackRock Energy

and Resources Trust (BGR), BlackRock Global Opportunities Equity Trust (BOE), BlackRock Health Sciences Trust (BME), BlackRock
International Growth and Income Trust (BGY), BlackRock Real Asset Equity Trust (BCF), BlackRock Resources & Commodities Strategy

Trust (BCX) and BlackRock S&P Quality Rankings Global Equity Managed Trust (BQY) (each, a Trust and collectively, the Trusts ), acting
pursuant to a Securities and Exchange Commission ( SEC ) exemptive order and with the approval of each Trust s Board of Trustees (the Board ),
each have adopted a plan, consistent with its investment objectives and policies to support a level distribution of income, capital gains and/or

return of capital (the Plan ). In accordance with the Plans, the Trusts currently distribute the following fixed amounts per share on a quarterly
basis:

Exchange Symbol Amount Per Common Share
BDV $0.162500
BDJ $0.170000
BDT $0.162500
BQR $0.235000
BGR $0.405000
BOE $0.568750
BME $0.384375
BGY $0.340000
BCF $0.271800
BCX $0.350000
BQY $0.250000

The fixed amounts distributed per share are subject to change at the discretion of each Trust s Board. Under its Plan, each Trust will distribute all
available investment income to its shareholders, consistent with its primary investment objectives and as required by the Internal Revenue Code
of 1986, as amended (the Code ). If sufficient investment income is not available on a quarterly basis, the Trusts will distribute long-term capital
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gains and/or return of capital to shareholders in order to maintain a level distribution. Each quarterly distribution to shareholders is expected to
be at the fixed amount established by the Board, except for extraordinary distributions and potential distribution rate increases or decreases to
enable the Trusts to comply with the distribution requirements imposed by the Code.

Shareholders should not draw any conclusions about each Trust s investment performance from the amount of these distributions or from the
terms of the Plan. Each Trust s total return performance on net asset value is presented in its financial highlights table.

The Board may amend, suspend or terminate a Trust s Plan without prior notice if it deems such actions to be in the best interests of the Trust or
its shareholders. The suspension or termination of the Plan could have the effect of creating a trading discount (if the Trust s stock is trading at or
above net asset value) or widening an existing trading discount. The Trusts are subject to risks that could have an adverse impact on their ability
to maintain level distributions. Examples of potential risks include, but are not limited to, economic downturns impacting the markets, decreased
market volatility, companies suspending or decreasing corporate dividend distributions and changes in the Code. Please refer to each Trust s
prospectus for a more complete description of its risks.

Please refer to the Additional Information for a cumulative summary of the Section 19(a) notices for each Trust s current fiscal period.
Section 19(a) notices for the Trusts, as applicable, are available on the BlackRock website http://www.blackrock.com.
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Dear Shareholder,

One year ago, the global economy appeared to solidly be in recovery mode and investors were optimistic as the US Federal Reserve launched its
second round of quantitative easing. Stock markets rallied despite ongoing sovereign debt problems in Europe and inflationary pressures
looming over emerging markets. Fixed income markets, however, saw yields move sharply upward (pushing prices down), especially on the
long end of the historically steep yield curve. While high yield bonds benefited from the risk rally, most fixed income sectors declined in the
fourth quarter of 2010. The tax-exempt municipal market faced additional headwinds as it became evident that the Build America Bond program
would not be extended and municipal finance troubles burgeoned.

Early 2011 saw spikes of volatility as political turmoil swept across the Middle East/North Africa region and prices of oil and other commodities
soared. Natural disasters in Japan disrupted industrial supply chains and concerns mounted regarding US debt and deficit issues. Nevertheless,
equities generally performed well early in the year as investors chose to focus on the continuing stream of strong corporate earnings and positive
economic data. Credit markets were surprisingly resilient in this environment and yields regained relative stability in 2011. The tax-exempt
market saw relief from its headwinds and steadily recovered from its fourth-quarter lows. Equities, commodities and high yield bonds outpaced
higher-quality assets as investors increased their risk tolerance.

However, the environment changed dramatically in the middle of the second quarter. Markets dropped sharply in May when fears mounted over
the possibility of Greece defaulting on its debt, rekindling fears about the broader sovereign debt crisis. Concurrently, economic data signaled
that the recovery had slowed in the United States and other developed nations. Confidence was further shaken by the prolonged debt ceiling
debate in Washington, DC. On August 5th, Standard & Poor s downgraded the US government s credit rating and turmoil erupted in financial
markets around the world. Extraordinary levels of volatility persisted in the months that followed as Greece teetered on the brink of default.
Financial problems intensified in Italy and Spain and both countries faced credit rating downgrades. Debt worries spread to the core European
nations of France and Germany, and the entire euro-zone banking system came under intense pressure. Late in the summer, economic data out of
the United States and Europe grew increasingly bleak while China and other emerging economies began to show signs of slowing growth. By
the end of the third quarter, equity markets had fallen nearly 20% from their April peak while safe-haven assets such as US Treasuries, gold and
the Swiss franc skyrocketed.

October brought enough positive economic data to assuage fears of a double-dip recession in the United States and corporate earnings continued
to be strong. Additionally, European policymakers demonstrated an increased willingness to unite in their struggle to resolve the region s debt
and banking crisis. These encouraging developments brought many investors back from the sidelines and risk assets rallied through the month,
albeit with large daily swings as investor reactions to news from Europe vacillated between faith and skepticism.

Overall, lower-risk investments including US Treasuries, municipal securities and investment grade credits posted gains for the 6- and 12-month
periods ended October 31, 2011. Risk assets, including equities and high yield debt, broadly declined over the six months; however, US stocks
and high yield bonds remained in positive territory on a 12-month basis. Continued low short-term interest rates kept yields on money market
securities near their all-time lows. While markets remain volatile and uncertainties abound, BlackRock remains dedicated to finding
opportunities and managing risk in this environment.

Sincerely,

Rob Kapito
President, BlackRock Advisors, LLC
While markets remain volatile and uncertainties abound, BlackRock remains dedicated to finding opportunities and managing risk in this
environment.
Rob Kapito

President, BlackRock Advisors, LLC
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Total Returns as of October 31, 2011

US large cap equities

(S&P 500® Index)

US small cap equities

(Russell 2000® Index)

International equities
(MSCI Europe,
Australasia, Far

East Index)

Emerging market
equities (MSCI

Emerging Markets Index)

3-month Treasury bill
(BofA Merrill Lynch
3-Month Treasury

Bill Index)
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6-month

(7.11)%

(13.76)

(14.90)

(15.91)

0.04

12-month

8.09%

6.71

(4.08)

(1.72)

0.13
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US Treasury securities

(BofA Merrill Lynch

10-Year US

Treasury Index)

US investment grade

bonds (Barclays

Capital US Aggregate

Bond Index)

Tax-exempt municipal

bonds (Barclays

Capital Municipal Bond Index)

US high yield bonds

(Barclays Capital US

Corporate High Yield

2% Issuer Capped

Index)

Past performance is no guarantee of future results. Index performance is shown for illustrative purposes only. You cannot invest directly in an index.
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Trust Summary as of October 31, 2011 BlackRock Equity Dividend Trust

Trust Overview

Effective May 9, 2011, BlackRock Dividend Achievers ™ Trust changed its name to BlackRock Equity Dividend Trust.

BlackRock Equity Dividend Trust s (BDV) (the Trust ) investment objective is to provide total return through a combination of current
income, capital gains and long-term capital appreciation. The Trust seeks to achieve its investment objective by investing, under normal market
conditions, at least 80% of its assets in dividend paying equities. The Trust may invest directly in such securities or synthetically through the use
of derivatives. The Trust utilizes an option writing (selling) strategy to enhance dividend yield.

The Board approved a change to the Trust s non-fundamental investment policies during the period. Please refer to page 140 in the Additional
Information section.

No assurance can be given that the Trust s investment objective will be achieved.

Portfolio Management Commentary

How did the Trust perform?

For the 12 months ended October 31, 2011, the Trust returned (0.41)% based on market price and 8.33% based on net asset value ( NAV ). For
the same period, the Russell 1000® Value Index returned 6.16%. All returns reflect reinvestment of dividends. The Trust s discount to NAV,
which widened during the period, accounts for the difference between performance based on price and performance based on NAV. The
following discussion of relative performance based on NAV pertains to the Russell 1000® Value Index.

What factors influenced performance?

The largest contributor to performance was the Trust s option writing strategy, as relatively low volatility for the majority of the trailing 12
months benefited the collection of call premium. The Trust s underweight position and strong stock selection in financials added significantly
to performance as well. Underweight positions in the diversified financial services and capital markets industries proved beneficial as the
largest US retail and investment banks struggled amid more rigorous regulatory oversight and continued deleveraging. Stock selection in
information technology and consumer discretionary also added to performance. High-quality, consistent dividend growers in the technology
space proved particularly beneficial as International Business Machines Corp. and Microsoft Corp. continued to gain valuable market share.
In consumer discretionary, VF Corp. delivered significant outperformance as a result of the firm s acquisition of The Timberland Co.
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Stock selection and the Trust s underweight in the health care sector were the largest detractors from relative performance during the period,

as the Trust s holdings in the pharmaceuticals industry rallied less sharply than did the health care providers & services stocks represented in

the Russell 1000® Value Index. Stock selection in consumer staples, particularly in household products, hindered returns. In materials, an

overweight in metals & mining detracted from performance as the industry declined amid recent fears of slowing global growth. Stock

selection in energy and an underweight in information technology ( IT ) modestly detracted from performance as well during the period.
Describe recent portfolio activity.

Trust management continues to focus on dividend-paying stocks that are exhibiting strong earnings growth, have globally diverse revenue
streams and have offered excellent dividend growth and sustainability over time.
These companies are typically operating in the lowest quartile of production cost and are industry leaders that have the advantage of being
able to market top-selling brands. Amid recent equity market volatility, stock correlations have elevated to all-time highs. Equity markets
have focused more on the macroeconomic backdrop than on individual company fundamentals, which has provided Trust management the
opportunity to increase the quality of the portfolio.

Describe portfolio positioning at period end.

Consistent with the Trust s long-term investment objective, the portfolio is positioned to continue to generate current income while producing
market-equivalent or better total returns from a portfolio of higher-quality stocks. Equity markets remain remarkably volatile as
macroeconomic headwinds involving Europe s debt crisis, partisan politics, high rates of unemployment and the general uncertainty regarding
a sustainable economic recovery continue to leave investors uneasy. Despite these concerns, the companies held in the portfolio continue to
report strong earnings and remain optimistic, although cautious, about their prospects for growth in the future. This is a result of cleaner
balance sheets, lower debt levels and the ability of companies to operate with higher degrees of efficiency. However, the combination of high
sovereign debt levels and increasing austerity measures should serve to keep a lid on global growth rates in the near term. Earnings-per-share
growth was quite strong coming out of the most recent recession (i.e., since 2009), but Trust management expects to see a moderation in
earnings growth rates going forward. Management believes that a defensive stance is warranted in a world of extraordinary volatility and
ongoing global macroeconomic concerns. The equity income asset class is an attractive option for investors who seek relative protection and
require income. In the current environment, management will continue to place less of an emphasis on cyclical companies and exhibit a
higher level of commitment to firms that have a proven ability to do well in all stages of an economic cycle.

On September 12, 2011, the Board approved a plan of reorganization, subject to shareholder approval and certain other conditions, whereby
BlackRock Enhanced Equity Dividend Trust will acquire substantially all of the assets and assume certain stated liabilities of the Trust in
exchange for newly issued shares of BlackRock Enhanced Equity Dividend Trust.

The views expressed reflect the opinions of BlackRock as of the date of this report and are subject to change based on changes in market, economic or other
conditions. These views are not intended to be a forecast of future events and are no guarantee of future results.
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BlackRock Equity Dividend Trust

Trust Information

Symbol on New York Stock Exchange ( NYSE ) BDV

Initial Offering Date December 23, 2003
Yield on Closing Market Price as of October 31, 2011 ($9.21)! 7.06%
Current Quarterly Distribution per Common Share? $0.1625
Current Annualized Distribution per Common Share? $0.6500

1 Yield on closing market price is calculated by dividing the current annualized distribution per share by the closing market price. Past performance does not
guarantee future results.

2 The distribution rate is not constant and is subject to change. A portion of the distribution may be deemed a tax return of capital or net realized gain.
The table below summarizes the changes in the Trust s market price and NAV per share:

10/31/11 10/31/10 Change High Low
Market Price $ 9.21 $ 9.88 (6.78)% $10.77 $7.92
Net Asset Value $10.14 $10.00 1.40% $11.01 $9.05

The following charts show the ten largest holdings and sector allocations of the Trust s long-term investments:

Ten Largest Holdings

10/31/11

R

Chevron Corp.

BHP Billiton Ltd. - ADR

JPMorgan Chase & Co.

Exxon Mobil Corp.

Caterpillar, Inc.

Wells Fargo & Co.

International Business Machines Corp.
Deere & Co.

Philip Morris International, Inc.
McDonald s Corp.

BN NN WA
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Sector Allocations

10/31/11 10/31/10
Financials 16% 7%
Industrials 15 14
Energy 15 11
Consumer Staples 14 21
Materials 8 6
Consumer Discretionary 8 8
Utilities 8 9
Telecommunication Services 6 6
Health Care 6 12
Information Technology 4 6

For Trust compliance purposes, the Trust s sector classifications refer to any one or more of the sector sub-classifications used by one or more widely recognized
market indexes or ratings group indexes, and/or as defined by Trust management. These definitions may not apply for purposes of this report, which may combine
sector sub-classifications for reporting ease.
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Trust Summary as of October 31, 2011 BlackRock Enhanced Equity Dividend Trust

Trust Overview

Effective May 9, 2011, BlackRock Enhanced Dividend Achievers ™ Trust changed its name to BlackRock Enhanced Equity Dividend Trust.

BlackRock Enhanced Equity Dividend Trust s (BDJ) (the Trust ) primary investment objective is to provide current income and current gains,
with a secondary investment objective of long-term capital appreciation. The Trust seeks to achieve its investment objectives by investing in
common stocks that pay above average dividends and have the potential for capital appreciation and by utilizing an option writing (selling)

strategy to enhance distributions paid to the Trust s shareholders. The Trust invests, under normal market conditions, at least 80% of its assets in
common stocks that are dividend paying equities. The Trust may invest directly in such securities or synthetically through the use of derivatives.

The Board approved a change to the Trust s non-fundamental investment policies during the period. Please refer to page 140 in the Additional
Information section.

No assurance can be given that the Trust s investment objectives will be achieved.

Portfolio Management Commentary

How did the Trust perform?

For the 12 months ended October 31, 2011, the Trust returned (10.20)% based on market price and 6.88% based on NAV. For the same
period, the Russell 1000® Value Index returned 6.16%. All returns reflect reinvestment of dividends. The Trust moved from a premium to
NAYV to a discount by period end, which accounts for the difference between performance based on price and performance based on NAV.

The following discussion of relative performance based on NAV pertains to the Russell 1000® Value Index.
What factors influenced performance?

The largest contributor to performance was the Trust s option writing strategy, as relatively low volatility for the majority of the trailing 12
months benefited the collection of call premium. The Trust s underweight position and strong stock selection in financials significantly
boosted returns as well. Underweight positions in the diversified financial services and capital markets industries proved beneficial as the
largest US retail and investment banks struggled amid more rigorous regulatory oversight and continued deleveraging. Stock selection in
information technology also added modestly to performance during the period.
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Stock selection in industrials was the largest detractor from relative performance during the period as holdings in the machinery and
aerospace & defense industries hurt returns. Stock selection and an underweight in the health care sector also hampered performance, as the
Trust s holdings in the pharmaceuticals industry rallied less sharply than did the health care providers & services stocks represented in the
Russell 1000® Value Index. The Trust s stock selection in consumer staples and energy also hindered returns. In materials, an overweight in
metals & mining detracted from performance as the industry declined amid recent fears of slowing global growth.

Describe recent portfolio activity.

Trust management continues to focus on dividend-paying stocks that are exhibiting strong earnings growth, have globally diverse
revenue streams and have offered excellent dividend growth and sustainability over time. These companies are typically operating
in the lowest quartile of production cost and are industry leaders that have the advantage of being able to market top-selling
brands. Amid recent equity market volatility, stock correlations have elevated to all-time highs. Equity markets have focused
more on the macroeconomic backdrop than on individual company fundamentals, which has provided Trust management the
opportunity to increase the quality of the portfolio.

Describe portfolio positioning at period end.

Consistent with the Trust s long-term investment objective, the portfolio is positioned to continue to generate current income while producing
market-equivalent or better total returns from a portfolio of higher-quality stocks. Equity markets remain remarkably volatile as
macroeconomic headwinds involving Europe s debt crisis, partisan politics, high rates of unemployment and the general uncertainty regarding
a sustainable economic recovery continue to leave investors uneasy. Despite these concerns, the companies held in the portfolio continue to
report strong earnings and remain optimistic, although cautious, about their prospects for growth in the future. This is a result of cleaner
balance sheets, lower debt levels and the ability of companies to operate with higher degrees of efficiency. However, the combination of high
sovereign debt levels and increasing austerity measures should serve to keep a lid on global growth rates in the near term. Earnings-per-share
growth was quite strong coming out of the most recent recession (i.e., since 2009), but Trust management expects to see a moderation in
earnings growth rates going forward. Management believes that a defensive stance is warranted in a world of extraordinary volatility and
ongoing global macroeconomic concerns. The equity income asset class is an attractive option for investors who seek relative protection and
require income. In the current environment, management will continue to place less of an emphasis on cyclical companies and exhibit a
higher level of commitment to firms that have a proven ability to do well in all stages of an economic cycle.

On September 12, 2011, the Board approved plans of reorganization, subject to shareholder approval and certain other conditions, whereby
the Trust will acquire substantially all of the assets and assume certain stated liabilities of BlackRock Equity Dividend Trust and BlackRock
Strategic Equity Dividend Trust in exchange for newly issued shares of the Trust.

The views expressed reflect the opinions of BlackRock as of the date of this report and are subject to change based on changes in market, economic or other
conditions. These views are not intended to be a forecast of future events and are no guarantee of future results.
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BlackRock Enhanced Equity Dividend Trust

Trust Information

Symbol on NYSE BDJ
Initial Offering Date August 31, 2005
Yield on Closing Market Price as of October 31, 2011 ($7.29)! 9.33%
Current Quarterly Distribution per Common Share? $0.170
Current Annualized Distribution per Common Share? $0.680

1 Yield on closing market price is calculated by dividing the current annualized distribution per share by the closing market price. Past performance does not
guarantee future results.

2 The distribution rate is not constant and is subject to change. A portion of the distribution may be deemed a tax return of capital or net realized gain.
The table below summarizes the changes in the Trust s market price and NAV per share:

10/31/11 10/31/10 Change High Low
Market Price $7.29 $ 8.99 (18.91)% $9.28 $6.32
Net Asset Value $8.03 $832 3.49% $8.71 $7.23

The following charts show the ten largest holdings and sector allocations of the Trust s long-term investments:

Ten Largest Holdings

10/31/11

Chevron Corp. 4%
BHP Billiton Ltd. - ADR

JPMorgan Chase & Co.

Exxon Mobil Corp.

Caterpillar, Inc.

Wells Fargo & Co.

International Business Machines Corp.
Deere & Co.

Philip Morris International, Inc.
McDonald s Corp.

BN NN W
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Sector Allocations

10/31/11 10/31/10
Industrials 16% 14%
Financials 16 7
Energy. 15 11
Consumer Staples 14 21
Materials 8 6
Utilities 8 9
Consumer Discretionary 7 8
Telecommunication Services 6 6
Health Care 6 12
Information Technology 4 6

For Trust compliance purposes, the Trust s sector classifications refer to any one or more of the sector sub-classifications used by one or more widely recognized
market indexes or ratings group indexes, and/or as defined by Trust management. These definitions may not apply for purposes of this report, which may combine
sector sub-classifications for reporting ease.
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Trust Summary as of October 31, 2011 BlackRock Strategic Equity Dividend Trust

Trust Overview

Effective May 9, 2011, BlackRock Strategic Dividend Achievers'™ Trust changed its name to BlackRock Strategic Equity Dividend Trust.

BlackRock Strategic Equity Dividend Trust s (BDT) (the Trust ) investment objective is to provide total return through a combination of
current income and capital appreciation. The Trust seeks to achieve its investment objective by investing primarily in common stocks of small to
mid-capitalization issuers that pay above average dividends and have the potential for capital appreciation. The Trust invests, under normal
market conditions, at least 80% of its assets invested in small- and mid-capitalization companies, as defined by the Russell Mid Cap Index. The
Trust may invest directly in such securities or synthetically through the use of derivatives. The Trust utilizes an option writing (selling) strategy
to enhance dividend yield.

The Board approved a change to the Trust s non-fundamental investment policies during the period. Please refer to page 140 in the Additional
Information section.

No assurance can be given that the Trust s investment objective will be achieved.

Portfolio Management Commentary

How did the Trust perform?

For the 12 months ended October 31, 2011, the Trust returned 4.14% based on market price and 8.31% based on NAV. For the same period,
the Russell Mid Cap® Index returned 7.85%. All returns reflect reinvestment of dividends. The Trust s discount to NAV, which widened
during the period, accounts for the difference between performance based on price and performance based on NAV. The following discussion
of relative performance based on NAV pertains to the Russell Mid Cap® Index.

What factors influenced performance?

The largest contributor to performance was the Trust s option writing strategy, as relatively low volatility for the majority of the trailing 12
months benefited the collection of call premium. Industry allocation in the utilities and IT sectors also benefited performance. In particular,
an overweight in the gas utilities industry boosted returns, as did underweight positions in internet software & services and office electronics,
as each of these IT industries suffered double-digit declines during the period. Stock selection within consumer discretionary and financials
also added modestly to performance.
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Detracting from performance for the period was stock selection in the utilities sector, specifically within the multi-utilities and water utilities
industries. The Trust s underweight in the energy sector hurt relative performance. Zero exposure to oil, gas & consumable fuels stocks was
particularly detrimental as the industry performed strongly during the period. Stock selection in industrials and materials also had a negative
impact, as did an overweight in financials.

Describe recent portfolio activity.

Trust management continues to focus on dividend-paying stocks that are exhibiting strong earnings growth, have globally diverse revenue
streams and have offered excellent dividend growth and sustainability over time. Amid recent equity market volatility, stock correlations
have elevated to all-time highs. Equity markets have focused more on the macroeconomic backdrop than on individual company
fundamentals, which has provided Trust management the opportunity to increase the quality of the portfolio.

Describe portfolio positioning at period end.

Consistent with the Trust s long-term objective, the portfolio is positioned to continue to generate current income while producing
market-equivalent or better total returns from a portfolio of higher-quality stocks. Equity markets remain remarkably volatile as
macroeconomic headwinds involving Europe s debt crisis, partisan politics, high rates of unemployment and the general uncertainty regarding
a sustainable economic recovery continue to leave investors uneasy. Despite these concerns, the companies held in the portfolio continue to
report strong earnings and remain optimistic, although cautious, about their prospects for growth in the future. This is a result of cleaner
balance sheets, lower debt levels and the ability of companies to operate with higher degrees of efficiency. However, the combination of high
sovereign debt levels and increasing austerity measures should serve to keep a lid on global growth rates in the near term. Earnings-per-share
growth was quite strong coming out of the most recent recession (i.e., since 2009), but Trust management expects to see a moderation in
earnings growth rates going forward. Management believes that a defensive stance is warranted in a world of extraordinary volatility and
ongoing global macroeconomic concerns. The equity income asset class is an attractive option for investors who seek relative protection and
require income. In the current environment, management will continue to place less of an emphasis on cyclical companies and exhibit a
higher level of commitment to firms that have a proven ability to do well in all stages of an economic cycle.

On September 12, 2011, the Board approved a plan of reorganization, subject to shareholder approval and certain other conditions, whereby
BlackRock Enhanced Equity Dividend Trust will acquire substantially all of the assets and assume certain stated liabilities of the Trust in
exchange for newly issued shares of BlackRock Enhanced Equity Dividend Trust.

The views expressed reflect the opinions of BlackRock as of the date of this report and are subject to change based on changes in market, economic or other
conditions. These views are not intended to be a forecast of future events and are no guarantee of future results.
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BlackRock Strategic Equity Dividend Trust

Trust Information

Symbol on NYSE BDT
Initial Offering Date March 30, 2004
Yield on Closing Market Price as of October 31, 2011 ($9.76)! 6.66%
Current Quarterly Distribution per Common Share? $0.1625
Current Annualized Distribution per Common Share? $0.6500

1 Yield on closing market price is calculated by dividing the current annualized distribution per share by the closing market price. Past performance does not
guarantee future results.

2 The distribution rate is not constant and is subject to change. A portion of the distribution may be deemed a tax return of capital or net realized gain.

The table below summarizes the changes in the Trust s market price and NAV per share:

10/31/11 10/31/10 Change High Low
Market Price $ 976 $ 9.98 (2.20)% $11.03 $8.46
Net Asset Value $ 11.26 $ 11.07 1.72% $12.24 $9.79

The following charts show the ten largest holdings and sector allocations of the Trust s long-term investments:

Ten Largest Holdings

10/31/11

R

Hormel Foods Corp.

Polaris Industries, Inc.
Stanley Black & Decker, Inc.
NSTAR.

New Jersey Resources Corp.
Northeast Utilities

Roper Industries, Inc.
Cincinnati Financial Corp.
Aqua America, Inc.

Pentair, Inc.

DD DN W W

Sector Allocations
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10/31/11 10/31/10

Financials 27% 29%
Utilities 24 23
Industrials 16 17
Consumer Staples 10 9
Consumer Discretionary 10 9
Materials 6 6
Information Technology 3 3
Health Care 2 2
Energy 1 1
Telecommunication Services 1 1

For Trust compliance purposes, the Trust s sector classifications refer to any one or more of the sector sub-classifications used by one or more widely recognized

market indexes or ratings group indexes, and/or as defined by Trust management. These definitions may not apply for purposes of this report, which may combine
sector sub-classifications for reporting ease.
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Trust Summary as of October 31, 2011 BlackRock EcoSolutions Investment Trust

Trust Overview

BlackRock EcoSolutions Investment Trust s (BQR) (the Trust ) investment objective is to provide current income, current gains and
long-term capital appreciation. The Trust seeks to achieve its investment objective by investing, under normal market conditions, at least 80% of
its assets in equity securities issued by companies that are engaged in one or more of New Energy (e.g., products, technologies and services
connected to the efficient use of energy or the provision or manufacture of alternative forms of energy), Water Resources and Agriculture
business segments. The Trust may invest directly in such securities or synthetically through the use of derivatives. The Trust utilizes an option
writing (selling) strategy to enhance dividend yield.

No assurance can be given that the Trust s investment objective will be achieved.

Portfolio Management Commentary

How did the Trust perform?

For the 12 months ended October 31, 2011, the Trust returned (18.45)% based on market price and (2.13)% based on NAV. For the same
period, the closed-end Lipper Sector Equity Funds category posted an average return of 7.36% based on market price and 8.33% based on
NAV. All returns reflect reinvestment of dividends. The Trust moved from a premium to NAV to a discount by period-end, which accounts
for the difference between performance based on price and performance based on NAV. The following discussion relates to performance
based on NAV.

What factors influenced performance?

Weakness in the portfolio predominantly came from the Trust s allocation to renewable developers and manufacturers within the New Energy
segment. These holdings have been challenged during the 12-month period by pricing pressures due to increased capacity from the Asian
market.

The strongest contribution to returns came from the Trust s Water Resources segment. The segment benefited from heightened mergers &
acquisitions ( M&A ) activity, including bids for both Nalco Holding Co. and Northumbrian Water Group Plc (and the latter being acquired).
Positive performance also came from several US-based water utilities as investors sought out defensive, dividend-paying equities with
improving fundamentals. The Trust also benefited from good performance by a
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number of agricultural holdings, including Monsanto Co. and Syngenta AG. Agricultural stocks performed positively based an improved
outlook from rising farm incomes. In addition, the Trust s option-writing strategy had a positive impact on returns.
Describe recent portfolio activity.

During the 12-month period, Trust management reduced the Trust s exposure to the fertilizer sector in the Agriculture business segment. In
New Energy, the team rotated the portfolio away from sub-sectors that are more dependent on government support, such as renewable
developers and manufacturers, and increased the Trust s weighting in energy efficiency companies. As of period end, the Trust s cash and cash
equivalents was 9%. Elevated cash levels, which positively contributed to performance, were due to near-term uncertainty over the market
outlook.

Describe portfolio positioning at period end.

At period end, the Trust held large positions in both the Agriculture business and Water Resources segments, as the outlook for these
segments continues to look attractive. Improving profitability in agriculture should translate into increased spending on farming
inputs. The water resources segment continues to look attractive as these strong dividend payers benefited from demand for yield
coupled with increased M&A activity.

The views expressed reflect the opinions of BlackRock as of the date of this report and are subject to change based on changes in market, economic or other
conditions. These views are not intended to be a forecast of future events and are no guarantee of future results.
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BlackRock EcoSolutions Investment Trust

Trust Information

Symbol on NYSE BQR

Initial Offering Date September 28, 2007
Yield on Closing Market Price as of October 31, 2011 ($8.58)! 10.96%
Current Quarterly Distribution per Common Share? $0.2350
Current Annualized Distribution per Common Share? $0.9400

1 Yield on closing market price is calculated by dividing the current annualized distribution per share by the closing market price. Past performance does not
guarantee future results.

2 The distribution rate is not constant and is subject to change. A portion of the distribution may be deemed a tax return of capital or net realized gain.
The table below summarizes the changes in the Trust s market price and NAV per share:

10/31/11 10/31/10 Change High Low
Market Price $8.58 $11.69 (26.60)% $12.66 $7.33
Net Asset Value $9.38 $10.65 (11.92)% $11.16 $8.25

The following charts show the ten largest holdings and industry allocations of the Trust s long-term investments:

Ten Largest Holdings

10/31/11

R

Monsanto Co.

Syngenta AG

Cia de Saneamento de Minas Gerais

Agrium, Inc.

BrasilAgro - Companhia Brasileira de Propriedades AG
Potash Corp. of Saskatchewan, Inc.

Severn Trent Plc

Aqua America, Inc.

Manila Water Co., Inc.
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Pennon Group Plc 2

Industry Allocations

10/31/11 10/31/10

Water Utilities 25% 23%
Chemicals 23 27
Food Products 14 14
Machinery 10 8
Electric Utilities 4 3
Electrical Equipment 3 6
Real Estate Investment Trusts (REITs) 3 3
Oil, Gas & Consumable Fuels 3 2
Commercial Services & Supplies 3 2
Construction & Engineering 2 2
Materials 2

Electronic Equipment, Instruments, & Components 2 3
Multi-Utilities 2 2
Independent Power Producers & Energy Traders 1 2
Other? 3 3

3 Other includes a 1% holding or less in each of the following industries; for 10/31/11, Auto Components, Building Products, Paper & Forest Products,
Semiconductors & Semiconductor Equipment and Road & Rail and for 10/31/10, Road & Rail, Auto Components and Paper & Forest Products.

For Trust compliance purposes, the Trust s industry classifications refer to any one or more of the industry sub-classifications used by one or more widely

recognized market indexes or ratings group indexes, and/or as defined by Trust management. These definitions may not apply for purposes of this report, which

may combine industry sub-classifications for reporting ease.
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Trust Summary as of October 31. 2011 BlackRock Energy and Resources Trust

Trust Overview

BlackRock Energy and Resources Trust s (BGR) (the Trust ) investment objective is to provide total return through a combination of current
income and capital appreciation. The Trust seeks to achieve its investment objective by investing, under normal market conditions, at least 80%

of its total assets in equity securities of energy and natural resources companies and equity derivatives with exposure to the energy and natural
resources industry. The Trust may invest directly in such securities or synthetically through the use of derivatives. The Trust utilizes an option
writing (selling) strategy to enhance dividend yield.

No assurance can be given that the Trust s investment objective will be achieved.

Portfolio Management Commentary

How did the Trust perform?

For the 12 months ended October 31, 2011, the Trust returned 10.95% based on market price and 16.09% based on NAV. For the same
period, the closed-end Lipper Sector Equity Funds category posted an average return of 7.36% based on market price and 8.33% based on
NAV. All returns reflect reinvestment of dividends. The Trust s discount to NAV, which widened during the period, accounts for the
difference between performance based on price and performance based on NAV. The following discussion relates to performance based on
NAV.

What factors influenced performance?

The Trust s holdings in oil & gas exploration & production were the largest contributors to returns. Performance benefited directly from BHP
Billiton s acquisition of Petrohawk Energy Corp., and several natural gas-oriented names including Range Resources Corp., Brigham
Exploration Co., EQT Corp. and Cabot Oil & Gas Corp., which were able to add economically viable reserves in a depressed natural gas
price environment. Contributing to performance during the period was the Trust s allocation to the lower beta (less market-sensitive) oil & gas
storage & transportation segment, which generally held up well given the market volatility and the macroeconomic-driven environment of the
third quarter. Natural gas transmission name El Paso Corp. also performed particularly well. The Trust s holdings in oil & gas equipment &
services names contributed to returns, with National Oilwell Varco, Inc. and Core Laboratories NV notably strong. In addition, the Trust s
option-writing strategy had a positive impact on returns.
Coal producers were among the worst performers in the broader market. Despite significant acquisition-related gains in Massey Energy Co.,
Alpha Natural Resources, Inc., James River Coal Co. and Peabody Energy Corp., these stocks had negative effects on returns.

Describe recent portfolio activity.
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Early in the 12-month period, Trust management added select natural gas-oriented holdings as these particular stocks lagged their more
oil-oriented peers and offered attractive prices. In the second half of the period, the team continued adding to select natural gas positions amid
further market weakness.

Describe portfolio positioning at period end.

As of period end, the Trust continues to favor coal, oil and gas producers. The Trust s largest concentrations are in oil & gas exploration &
production, oil & gas equipment & services, coal & consumable fuels and oil & gas storage & transportation. From a fundamental standpoint,
the team s base case remains unchanged, and it believes that oil prices are supported above $90 per barrel. The possibility remains that prices
will move higher in the coming years as spare capacity of the Organization of the Petroleum Exporting Countries continues to come out of
the system. Chinese coal imports look poised to accelerate in the fourth quarter as inventory levels are extremely low. To the extent that

2010 s weather-related supply issues repeat themselves, Trust management would expect global prices to quickly accelerate to record levels.
As a result, the team expects coal to be the leadership area of the sector as the market regains its footing.

The views expressed reflect the opinions of BlackRock as of the date of this report and are subject to change based on changes in market, economic or other
conditions. These views are not intended to be a forecast of future events and are no guarantee of future results.
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BlackRock Energy and Resources Trust

Trust Information

Symbol on NYSE BGR

Initial Offering Date December 29, 2004
Yield on Closing Market Price as of October 31, 2011 ($26.54)! 6.10%
Current Quarterly Distribution per Common Share? $0.405
Current Annualized Distribution per Common Share? $1.620

1 Yield on closing market price is calculated by dividing the current annualized distribution per share by the closing market price. Past performance does not
guarantee future results.

2 The distribution rate is not constant and is subject to change. A portion of the distribution may be deemed a tax return of capital or net realized gain.
The table below summarizes the changes in the Trust s market price and NAV per share:

10/31/11 10/31/10 Change High Low
Market Price $26.54 $25.36 4.65% $32.13 $20.09
Net Asset Value $28.33 $25.87 9.51% $32.98 $21.81

The following charts show the ten largest holdings and industry allocations of the Trust s long-term investments:

Ten Largest Holdings

10/31/11

R

Whiting Petroleum Corp.

Range Resources Corp.

Alpha Natural Resources, Inc.
Occidental Petroleum Corp.

Anadarko Petroleum Corp.

Brigham Exploration Co.

EQT Corp.

National Oilwell Varco, Inc.

Royal Dutch Shell Plc, Class A - ADR
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Cheniere Energy, Inc. 3

Industry Allocations

10/31/11 10/31/10
Oil, Gas & Consumable Fuels 77% 74%
Energy Equipment & Services 20 17
Metals & Mining 3 4
Construction & Engineering 1
Gas Utilities 2
Pipelines 1
Transportation 1

For Trust compliance purposes, the Trust s industry classifications refer to any one or more of the industry sub-classifications used by one or more widely
recognized market indexes or ratings group indexes, and/or as defined by Trust management. These definitions may not apply for purposes of this report, which
may combine industry sub-classifications for reporting ease.

ANNUAL REPORT OCTOBER 31, 2011 13

Table of Contents 29



Edgar Filing: BlackRock Enhanced Equity Dividend Trust - Form N-CSR

Table of Conten

Trust Summary as of October 31. 2011 BlackRock Global Opportunities Equity Trust

Trust Overview

BlackRock Global Opportunities Equity Trust s (BOE) (the Trust ) primary investment objective is to provide current income and current
gains, with a secondary investment objective of long-term capital appreciation. The Trust seeks to achieve its investment objectives by investing
primarily in equity securities issued by companies located in countries throughout the world and utilizing an option writing (selling) strategy to
enhance current gains. The Trust invests, under normal market conditions, at least 80% of its assets in equity securities or options on equity
securities or indices or sectors of equity securities. Under normal circumstances, the Trust invests a substantial amount of its total assets in
foreign issuers, issuers that primarily trade in a market located outside the United States or issuers that do a substantial amount of business
outside the United States. The Trust may invest directly in such securities or synthetically through the use of derivatives.

No assurance can be given that the Trust s investment objectives will be achieved.

Portfolio Management Commentary

How did the Trust perform?

For the 12 months ended October 31, 2011, the Trust returned (10.93)% based on market price and (2.55)% based on NAV. For the same
period, the MSCI All Country World Index posted a return of 0.43%. All returns reflect reinvestment of dividends. The Trust moved from a
premium to NAV to a discount by period end, which accounts for the difference between performance based on price and performance based
on NAV. The following discussion of relative to performance based on NAV pertains to the MSCI All Country World Index.

What factors influenced performance?

The largest relative underperformance came from the energy sector, with the Trust s overweight position in coal producers and underweight in
oil-related stocks detracting from performance. Coal producers consolidated previous gains, while the oil-related stocks re-rated on an
unexpected increase in crack spreads (the differential between the price of crude oil and petroleum products extracted from it) early in 2011.
Stock selection in financials had a negative impact as the Trust s holdings of banks and exchange operators tied to the emerging markets
underperformed as a result of inflationary pressures and tighter policy conditions. The Trust s exposures to IT and materials also
underperformed.
Aiding returns was stock selection in the utilities sector and the Trust s positions in industrials and consumer staples. From an allocation
perspective, an underweight in financials was also a positive contributor during the 12-month period. In addition, the Trust s option overwrites
on approximately half of its portfolio holdings had a positive impact on returns.

Describe recent portfolio activity.
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In an effort to bring down the Trust s overall economic sensitivity, exposures were paired back in the industrials and materials sectors. The
proceeds from these transactions helped close the underweight position in the integrated oil & gas industry, as well as move the Trust to
overweights in consumer staples and IT industry.

Describe portfolio positioning at period end.

Trust management s current strategy is similar to the one held in place earlier in 2011. The portfolio is positioned to have modest overweights/
underweights with economic sensitivities similar to that of the MSCI All Country World Index. As of period end, the Trust s largest
underweights were in the industrials and materials sectors, while the largest over-weights were in IT and consumer staples.

The views expressed reflect the opinions of BlackRock as of the date of this report and are subject to change based on changes in market, economic or other
conditions. These views are not intended to be a forecast of future events and are no guarantee of future results.
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BlackRock Global Opportunities Equity Trust

Trust Information

Symbol on NYSE BOE
Initial Offering Date May 31, 2005
Yield on Closing Market Price as of October 31, 2011 ($14.95)! 15.22%
Current Quarterly Distribution per Common Share? $0.56875
Current Annualized Distribution per Common Share? $2.27500

1 Yield on closing market price is calculated by dividing the current annualized distribution per share by the closing market price. Past performance does not
guarantee future results.

2 The distribution rate is not constant and is subject to change. A portion of the distribution may be deemed a tax return of capital or net realized gain.
The table below summarizes the changes in the Trust s market price and NAV per share:

10/31/11 10/31/10 Change High Low
Market Price $14.95 $ 19.06 (21.56)% $19.64 $12.76
Net Asset Value $16.03 $18.68 (14.19)% $19.41 $14.14

The following charts show the ten largest holdings and geographic allocations of the Trust s long-term investments:

Ten Largest Holdings

10/31/11

Exxon Mobil Corp. 2%
Royal Dutch Shell Plc, Class A - ADR
HSBC Holdings Plc

Pfizer, Inc.

The Procter & Gamble Co.

Apple, Inc.

JPMorgan Chase & Co.

Vodafone Group Plc - ADR

Google, Inc., Class A
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Schlumberger Ltd. 1

Geographic Allocations

10/31/11 10/31/10

United States 48% 44%
United Kingdom 7 9
Germany 7
Japan 6
Netherlands
Canada
France
Switzerland
South Korea
Hong Kong
Brazil
China

Spain
Other?
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3 Other includes a 1% holding or less in each of the following countries; for 10/31/11, Australia, Thailand, Norway, Denmark, Italy, Belgium, Ireland, Mexico,
South Africa, Singapore, Luxembourg, Columbia, Taiwan, Israel and Indonesia and for 10/31/10, Norway, Mexico, Netherlands, Thailand, Sweden, South
Africa, Ireland, Indonesia, Denmark, Finland, Belgium, Taiwan, India and Malaysia.
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Trust Summary as of October 31, 2011 BlackRock Health Sciences Trust

Trust Overview

BlackRock Health Sciences Trust s (BME) (the Trust ) investment objective is to provide total return through a combination of current income
and capital appreciation. The Trust seeks to achieve its investment objective by investing, under normal market conditions, at least 80% of its

assets in equity securities of companies engaged in the health sciences and related industries and equity derivatives with exposure to the health
sciences industry. The Trust utilizes an option writing (sell