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Check the appropriate box to designate the rule pursuant to which this Schedule is filed:

x Rule 13d-1(b)

¨ Rule 13d-1(c)

¨ Rule 13d-1(d)
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CUSIP No. 918204108 Page 1 of 10 Pages

  1) Names of Reporting Persons

IRS Identification No. Of Above Persons

The PNC Financial Services Group, Inc. 25-1435979
  2) Check the Appropriate Box if a Member of a Group (See Instructions)

a)  ¨        b)  ¨

  3) SEC USE ONLY

  4) Citizenship or Place of Organization

    Pennsylvania

Number of

Shares

Beneficially

Owned By

Each

Reporting

Person

With

 5)   Sole Voting Power

    400,736
 6)   Shared Voting Power

    84,300,639
 7)   Sole Dispositive Power

    345,875
 8)   Shared Dispositive Power

    84,314,085
  9) Aggregate Amount Beneficially Owned by Each Reporting Person

    84,766,191
10) Check if the Aggregate Amount in Row (9) Excludes Certain Shares See Instructions  ¨
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11) Percent of Class Represented by Amount in Row (9)

    19.63
12) Type of Reporting Person (See Instructions)

    HC
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CUSIP No. 918204108 Page 2 of 10 Pages

  1) Names of Reporting Persons

IRS Identification No. Of Above Persons

PNC Bancorp, Inc. 51-0326854
  2) Check the Appropriate Box if a Member of a Group (See Instructions)

a)  ¨        b)  ¨

  3) SEC USE ONLY

  4) Citizenship or Place of Organization

    Delaware

Number of

Shares

Beneficially

Owned By

Each

Reporting

Person

With

 5)   Sole Voting Power

    400,736
 6)   Shared Voting Power

    84,300,639
 7)   Sole Dispositive Power

    345,875
 8)   Shared Dispositive Power

     84,314,085
  9) Aggregate Amount Beneficially Owned by Each Reporting Person

    84,766,191
10) Check if the Aggregate Amount in Row (9) Excludes Certain Shares See Instructions  ¨
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11) Percent of Class Represented by Amount in Row (9)

    19.63
12) Type of Reporting Person (See Instructions)

    HC
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CUSIP No. 918204108 Page 3 of 10 Pages

  1) Names of Reporting Persons

IRS Identification No. Of Above Persons

PNC Bank, National Association 22-1146430
  2) Check the Appropriate Box if a Member of a Group (See Instructions)

a)  ¨        b)  ¨

  3) SEC USE ONLY

  4) Citizenship or Place of Organization

    United States

Number of

Shares

Beneficially

Owned By

Each

Reporting

Person

With

 5)   Sole Voting Power

    400,736
 6)   Shared Voting Power

    84,300,639
 7)   Sole Dispositive Power

    345,875
 8)   Shared Dispositive Power

     84,314,085
  9) Aggregate Amount Beneficially Owned by Each Reporting Person

    84,766,191
10) Check if the Aggregate Amount in Row (9) Excludes Certain Shares See Instructions  ¨

Edgar Filing: V F CORP - Form SC 13G/A

7



11) Percent of Class Represented by Amount in Row (9)

    19.63
12) Type of Reporting Person (See Instructions)

    BK
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CUSIP No. 918204108 Page 4 of 10 Pages

  1) Names of Reporting Persons

IRS Identification No. Of Above Persons

PNC Capital Advisors, LLC 27-0640560
  2) Check the Appropriate Box if a Member of a Group (See Instructions)

a)  ¨        b)  ¨

  3) SEC USE ONLY

  4) Citizenship or Place of Organization

    Delaware

Number of

Shares

Beneficially

Owned By

Each

Reporting

Person

With

 5)   Sole Voting Power

    6,089
 6)   Shared Voting Power

    -0-
 7)   Sole Dispositive Power

    6,089
 8)   Shared Dispositive Power

     -0-
  9) Aggregate Amount Beneficially Owned by Each Reporting Person

    6,089
10) Check if the Aggregate Amount in Row (9) Excludes Certain Shares See Instructions  ¨
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11) Percent of Class Represented by Amount in Row (9)

    Less than 0.01
12) Type of Reporting Person (See Instructions)

    IA
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CUSIP No. 918204108 Page 5 of 10 Pages

  1) Names of Reporting Persons

IRS Identification No. Of Above Persons

PNC Delaware Trust Company 81-0581990
  2) Check the Appropriate Box if a Member of a Group (See Instructions)

a)  ¨        b)  ¨

  3) SEC USE ONLY

  4) Citizenship or Place of Organization

    Delaware

Number of

Shares

Beneficially

Owned By

Each

Reporting

Person

With

 5)   Sole Voting Power

    52
 6)   Shared Voting Power

    1,383,220
 7)   Sole Dispositive Power

    52
 8)   Shared Dispositive Power

    1,383,220
  9) Aggregate Amount Beneficially Owned by Each Reporting Person

    1,383,272
10) Check if the Aggregate Amount in Row (9) Excludes Certain Shares See Instructions  ¨
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11) Percent of Class Represented by Amount in Row (9)

    0.32
12) Type of Reporting Person (See Instructions)

    BK
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CUSIP No. 918204108 Page 6 of 10 Pages

  1) Names of Reporting Persons

IRS Identification No. Of Above Persons

PNC Investments LLC 42-1604685
  2) Check the Appropriate Box if a Member of a Group (See Instructions)

a)  ¨        b)  ¨

  3) SEC USE ONLY

  4) Citizenship or Place of Organization

    Delaware

Number of

Shares

Beneficially

Owned By

Each

Reporting

Person

With

 5)   Sole Voting Power

    -0-
 6)   Shared Voting Power

    20,011
 7)   Sole Dispositive Power

    19,798
 8)   Shared Dispositive Power

    213
  9) Aggregate Amount Beneficially Owned by Each Reporting Person

    20,011
10) Check if the Aggregate Amount in Row (9) Excludes Certain Shares See Instructions  ¨
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11) Percent of Class Represented by Amount in Row (9)

    Less than 0.01
12) Type of Reporting Person (See Instructions)

    BD
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Page 7 of 10 Pages

ITEM 1 (a) - NAME OF ISSUER:

V.F. Corporation

ITEM 1 (b) - ADDRESS OF ISSUER�S PRINCIPAL EXECUTIVE OFFICES:

105 Corporate Center Boulevard

Greensboro, North Carolina 27408

ITEM 2 (a) - NAME OF PERSON FILING:

The PNC Financial Services Group, Inc.; PNC Bancorp, Inc.; PNC Bank, National
Association;

PNC Capital Advisors, LLC; PNC Delaware Trust Company; and PNC Investments
LLC

ITEM 2 (b) - ADDRESS OF PRINCIPAL BUSINESS OFFICE:

The PNC Financial Services Group, Inc. - One PNC Plaza, 249 Fifth Avenue,
Pittsburgh, PA
15222-2707

PNC Bancorp, Inc. - 222 Delaware Avenue, Wilmington, DE 19801

PNC Bank, National Association - One PNC Plaza, 249 Fifth Avenue, Pittsburgh, PA
15222-2707

PNC Capital Advisors, LLC - One PNC Plaza, 249 Fifth Avenue, Pittsburgh, PA
15222-2707

PNC Delaware Trust Company - 300 Delaware Avenue, Wilmington, DE 19801

PNC Investments LLC - Two PNC Plaza, 620 Liberty Avenue, Pittsburgh, PA
15222-2719

ITEM 2 (c) - CITIZENSHIP:

The PNC Financial Services Group, Inc. - Pennsylvania

PNC Bancorp, Inc. - Delaware

PNC Bank, National Association - United States

PNC Capital Advisors, LLC - Delaware

PNC Delaware Trust Company - Delaware

PNC Investments LLC - Delaware
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ITEM 2 (d) - TITLE OF CLASS OF SECURITIES:

Common

ITEM 2 (e) - CUSIP NUMBER:

918204108

ITEM 3 - IF THIS STATEMENT IS FILED PURSUANT TO RULE 13d-1(b), OR 13d-2(b), CHECK
WHETHER THE PERSON FILING IS A:

(a) x Broker or dealer registered under section 15 of the Act (15 U.S.C. 78o);

(b) x Bank as defined in section 3(a)(6) of the Act (15 U.S.C. 78c);

(c) ¨ Insurance company as defined in section 3(a)(19) of the Act (15 U.S.C. 78c);

(d) ¨ Investment company registered under Section 8 of the Investment Company Act of
1940 (15 U.S.C. 80a-8);

(e) x An investment adviser in accordance with § 240.13d-1(b)(1)(ii)(E);

(f) ¨ An employee benefit plan or endowment fund in accordance with §
240.13d-1(b)(1)(ii)(F);

(g) x A parent holding company or control person in accordance with §
240.13d-1(b)(1)(ii)(G);

(h) ¨ A savings association as defined in Section 3(b) of the Federal Deposit Insurance Act
(12 U.S.C. 1813);

(i) ¨ A church plan that is excluded from the definition of an investment company under
Section 3(c)(14) of the Investment Company Act (15 U.S.C. 80a-3);

(j) ¨ A non-U.S. institution in accordance with § 240.13d-1(b)(1)(ii)(J);

(k) ¨ Group, in accordance with § 240.13d-1(b)(1)(ii)(K).
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Page 8 of 10 Pages

ITEM 4 - OWNERSHIP:

The following information is as of December 31, 2014:

(a) Amount Beneficially Owned:

84,766,191

(b) Percent of Class:

19.63

(c) Number of shares to which such person has:

(i) sole power to vote or to direct the vote

400,736

(ii) shared power to vote or to direct the vote

84,300,639

(iii) sole power to dispose or to direct the disposition of

345,875

(iv) shared power to dispose or to direct the disposition of

84,314,085

Of the total shares of common stock reported herein, 84,279,364 shares (19.51% of the class)
are held in Barbey trust accounts for which PNC Bank, National Association (PNC Bank�)
serves as co-trustee. PNC Bank serves as co-trustee with Clarence Otis, Jr. and Juliana L.
Chugg and is deemed to share with them voting power and dispositive power with respect to
those 84,279,364 shares.

Of the total shares of common stock reported herein, 460,727 shares are held in accounts at
PNC Bank in a fiduciary capacity for clients outside of the above-referenced trusts.

Of the total shares of common stock reported herein, 6,089 shares are held in accounts at
PNC Capital Advisors, LLC in a fiduciary capacity for clients outside of the
above-referenced trusts.

Of the total shares of common stock reported herein, 52 shares are held in accounts at PNC
Delaware Trust Company in a fiduciary capacity for clients outside of the above-referenced
trusts.

Of the total shares of common stock reported herein, 20,011 shares are held in accounts at
PNC Investments LLC in a fiduciary capacity for clients outside of the above-referenced
trusts.

The inclusion of the reporting persons and such securities in this report shall not be deemed
an admission of beneficial ownership by the reporting persons for the purposes of
Section 13(d) or 13(g) of the Act, or for any other purposes.

ITEM 5 - OWNERSHIP OF FIVE PERCENT OR LESS OF A CLASS:
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Not Applicable.

ITEM 6 - OWNERSHIP OF MORE THAN FIVE PERCENT ON BEHALF OF ANOTHER PERSON:

PNC Bank, together with Clarence Otis, Jr. and Juliana L. Chugg, as co-trustees, share the
power to direct the receipt of dividends from, or the proceeds from the sale of, the common
stock held by the Barbey Trust accounts noted in Item 4 above. The beneficiaries of the trust
have the right to receive dividends from the common stock in their trust accounts.

ITEM 7 - IDENTIFICATION AND CLASSIFICATION OF THE SUBSIDIARY WHICH ACQUIRED

THE SECURITY BEING REPORTED ON BY THE PARENT HOLDING COMPANY:

Included are the following subsidiaries of The PNC Financial Services Group, Inc.�HC:

PNC Bancorp, Inc.�HC (wholly owned subsidiary of The PNC Financial Services Group, Inc.)

PNC Bank, National Association�BK (wholly owned subsidiary of PNC Bancorp, Inc.)
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Page 9 of 10 Pages

PNC Capital Advisors, LLC�IA (wholly owned subsidiary of PNC Bank, National
Association)

PNC Delaware Trust Company�BK (wholly owned subsidiary of PNC Bank, National
Association)

PNC Investments LLC�BD (wholly owned subsidiary of PNC Bank, National Association)

ITEM 8 - IDENTIFICATION AND CLASSIFICATION OF MEMBERS OF THE GROUP:

Not Applicable.

ITEM 9 - NOTICE OF DISSOLUTION OF GROUP:

Not Applicable.

ITEM 10 - CERTIFICATION:

By signing below I certify that, to the best of my knowledge and belief, the securities
referred to above were acquired and are held in the ordinary course of business and were
not acquired and are not held for the purpose of or with the effect of changing or
influencing the control of the issuer of the securities and were not acquired and are not
held in connection with or as a participant in any transaction having that purpose or effect.

SIGNATURE

After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this
statement is true, complete and correct.

February 12, 2015 February 12, 2015
Date Date

By: /s/ Gregory H. Kozich By: /s/ Mark G. McGlone
Signature - The PNC Financial Services Group, Inc. Signature - PNC Capital Advisors, LLC
Gregory H. Kozich, Senior Vice President & Controller Mark G. McGlone, President
Name & Title Name & Title

February 12, 2015 February 12, 2015
Date Date

By: /s/ Nicholas M. Marsini, Jr. By: /s/ Richard F. Cairns
Signature - PNC Bancorp, Inc. Signature - PNC Delaware Trust Company
Nicholas M. Marsini, Jr., Chairman Richard F. Cairns, Managing Director
Name & Title Name & Title
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February 12, 2015 February 12, 2015
Date Date

By: /s/ Gregory H. Kozich By: /s/ Richard R. Guerrini
Signature - PNC Bank National Association Signature � PNC Investments LLC
Gregory H. Kozich, Executive Vice President &
Controller

Richard R. Guerrini, President & CEO

Name & Title Name & Title
AN AGREEMENT TO FILE A JOINT STATEMENT

IS INCLUDED HEREWITH AS EXHIBIT A
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Page 10 of 10 Pages

EXHIBIT A

AGREEMENT

February 12, 2015

The undersigned hereby agree to file a joint statement on Schedule 13G under the Securities and Exchange Act of
1934, as amended (the �Act�) with respect to common stock issued by V.F. Corporation.

Each of the undersigned states that it is entitled to individually use Schedule 13G pursuant to Rule 13d-1(b) of the
Act.

Each of the undersigned is responsible for the timely filing of the statement and any amendments thereto, and for the
completeness and accuracy of the information concerning each of them contained therein but none is responsible for
the completeness or accuracy of the information concerning the others.

This Agreement applies to any amendments to this Schedule 13G/A.

THE PNC FINANCIAL SERVICES GROUP,
INC.

BY: /s/ Gregory H. Kozich
Gregory H. Kozich, Senior Vice
President & Controller

PNC BANCORP, INC.

BY: /s/ Nicholas M. Marsini, Jr.
Nicholas M. Marsini, Jr., Chairman

PNC BANK, NATIONAL ASSOCIATION

BY: /s/ Gregory H. Kozich
Gregory H. Kozich, Executive Vice
President & Controller

PNC CAPITAL ADVISORS, LLC

BY: /s/ Mark G. McGlone
Mark G. McGlone, President

PNC DELAWARE TRUST COMPANY
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BY: /s/ Richard F. Cairns
Richard F. Cairns, Managing Director

PNC INVESTMENTS LLC

BY: /s/ Richard R. Guerrini
Richard R. Guerrini, President & CEO

="#CCEEFF"> Cash and cash equivalents, end of period$2,855,073 $1,750,607

Supplemental information: Cash paid during the quarter for: Interest$75,644 $39,391 Income taxes - 2,586

See the accompanying notes to condensed consolidated financial statements for additional disclosure of non-cash investing and financing
activities.

See accompanying notes to condensed consolidated financial statements.

Table of Contents 3 FORM 10-Q/A
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Bridge Technology, Inc. and Subsidiaries

Notes to Condensed Consolidated Financial Statements

(Unaudited)

Note 1. Organization and Business

Bridge Technology, Inc. (�the Company�) was incorporated under the laws of the State of Nevada on April 15, 1969. Starting from April 1997, the
Company registered to do business in the State of California and is primarily engaged in development and distribution of various hardware,
software, and peripheral products used in computer systems and sales to value added resellers and system integrators.

As of March 31, 2003, the Company has the following subsidiaries:

Ownership

Bridge R&D, Inc. 100% Established on June 1, 1997
Newcorp Technology Limited (Japan) 100% Merged on November 1, 1997

15% 85% disposed in 2001
PTI Enclosures, Inc. 100% Merged on December 14, 1998
Newcorp Technologies, Inc. (USA) 100% Established on March 23, 1999, inactive
Pacific Bridge Net 80% Established on August 16, 1999 and ceased operation in 2000.
CMS Technology Ltd. (�CMS�) 90% Acquired on January 3, 2000 (60%)

Acquired on May 15, 2000 (30%)
Autec Power Systems, Inc. 100% Merged on December 1, 1999 - discontinued operation
Bridge Technology Co., Ltd., Ningbo, China 100% Established on May 28, 2001 - discontinued operation

Note 2. Basis of Presentation and Liquidity

The accompanying unaudited condensed consolidated financial statements have been prepared in accordance with accounting principles
generally accepted in the United States of America for interim financial information and with the instructions to Form 10-Q and Article 10 of
Regulation S-X. Accordingly, they do not include all the information and footnotes required by accounting principles generally accepted in the
United States of America for complete financial statements. In the opinion of management, all adjustments (consisting only of normal recurring
adjustments) considered necessary for fair presentation have been included. All significant intercompany transactions have been eliminated.
Operating results for the three months period ended March 31, 2003 are not necessarily indicative of the results that may be expected for the
year ending December 31, 2003. For further information, refer to the consolidated financial statements and footnotes thereto included in the
Company�s annual report on Form 10-K for the year ended December 31, 2002.

The accompanying unaudited condensed consolidated financial statements have been prepared assuming that the Company will continue as a
going concern. As of March 31, 2003, the Company reported a net income of $96,397 and had cash of $2,418,804 provided from its continuing
operations. Management has undertaken certain actions in an attempt to improve the Company�s liquidity and profitability.

 The Company continued to encounter a difficult trading environment in the United States while its overseas markets prosper. As of March 31,
2003, The Company had accumulated deficit in the amount of approximately $4,772,000.

The Company has a revolving line of credit, as amended, from a commercial bank at the prime rate (4.25% at March 31, 2003.) The outstanding
balance at March 31, 2003 of $2,850,000 was to mature on June 30, 2003. The note is collateralized by substantially all the assets located in the
United States, including approximately $1,602,000 of accounts receivable and $1,204,000 of inventory. In addition, the Company has granted
the bank a security interest in 65% of all issued and outstanding common stock of CMS Technology Ltd., Hong Kong which the Company holds
and has caused the subordination of loans by principals of the Company totaling $2,050,000. The Company had not repaid the bank for amounts
due under the line of credit and therefore was in default. On October 20, 2003 the Company entered into a forbearance and release agreements
with the bank. Pursuant to the terms of the forbearance agreement the bank and the Company agreed to a $100,000 curtailment of principal,
which was made on October 20, 2003, and to forbear from foreclosure on its security interests and otherwise exercising any and all of its rights
and remedies in law or equity in order to allow the Company time to cure the default under the note until December 31, 2003. Additionally, the
Company upon reporting its earnings for the nine month period ending September 30, 2003, expects to enter into a new credit facility with an
international bank, the proceeds of which would pay off in full the existing obligations with its current bank. While several banks have given the
Company indications of interest, provided that the Company reports earnings for the first nine months of 2003, no assurances can be given that
the Company will successfully complete the refinancing plans or that any such refinancing will be in terms favorable to the Company. As of the
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date of this filing, the Company has yet to enter into an agreement with a new bank nor has any bank made a commitment to do so. The
Company is requesting additional time to take out its current bank, and there is no assurance that its current bank will agree to any further time
extension.

On August 4, 2003, the Company received a delisting notice from the NASDAQ Small Cap Market System because it had not filed its Form
10-K for the year ended December 31, 2002. The Company filed its 2002 Form 10-K on November 25, 2003. The Company has filed for an
application for review with the Securities and Exchange Commission (�SEC�) as provided by Rule 420 of the SEC Rules of Practice to appeal the
NASDAQ Listing and Hearing Review Council decision to delist the Company without giving the Company the benefit of an additional hearing.
Management believes that the Company has the economic ability to maintain and grow its operations for the foreseeable future. In addition to its
General Bank negotiations for a loan extension. The Company is in loan discussions with other banks. The Company is negotiating with James
Djen, the Company�s President, to convert his $1,000,000 demand loan (included in Shareholder Loan in the accompanying condensed
consolidated balance sheets) into equity in order to improve the Company�s working capital position. Mr. Djen, as of December 31, 2002, has
agreed to convert $200,000 into equity which was effected in May 2003. In addition, the Company has negotiated an increase in its credit facility
with a Hong Kong bank from $1,500,000 to $7,000,000. Operationally, management�s plans include continuing actions to cut or curb
nonessential expenses and focusing on improving sales and earnings. No assurances can be given that the Company will be successful in
replacing its U.S. bank credit facility with a new bank or that the Company will be able to maintain profitable operations.

Table of Contents 4 FORM 10-Q/A
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Note 3. Reclassification

Certain amounts in the condensed consolidated financial statements for March 31, 2002 have been reclassified to conform to the March 31, 2003
presentation. Such reclassification had no effect on shareholders� equity as previously reported.

Note 4. Earnings Per Share (�EPS�) Computation

Statement of Financial Accounting Standards (�SFAS�) No. 128 �Earnings Per Share� requires presentation of basic and diluted earnings per share.
Basic earning/loss per share is computed by dividing income or loss available to common shareholders by the weighted average number of
common shares outstanding for the reporting period. Diluted earnings per share reflects the potential dilution that could occur if securities or
other contracts, such as stock options and warrants to issue common stock, were exercised or converted into common stock.

The following table sets forth the computation of basic and diluted income (loss) per common share:

Three Months Ended
March 31,

2003 2002

Numerator:
Income (loss) from continuing operations $ 96,397 $ 324,330
Loss from discontinued operations, net - (543,211)

Net income (loss) $ 96,397 $ (218,881)

Denominator:
Basic weighted average outstanding shares of common stock 10,898,110 10,863,186

Diluted weighted average outstanding shares of common stock 12,510,110 -

Basic earnings (loss) per common share:
Net income (loss) from continuing operations $ 0.01 $ 0.03
Net loss from discontinued operations - (0.05)

Net income (loss) $ 0.01 $ (0.02)

Diluted earnings per common share:
Net income from continuing operations $ 0.01 $ -
Net income from discontinued operations - -

Net income $ 0.01 $ -

For the three months ended March 31, 2002, Potential dilutive securities were not included in the EPS calculation since their effect would be
antidilutive. Potential dilutive securities consisted of outstanding stock options and stock warrants. The Company reported a net loss for the three
months ended March 31, 2002. As a result, 1,612,000 shares of common stock issuable upon exercise of stock options and warrants have been
excluded from the calculation of diluted loss per share for the respective period.

Note 5. Stock-Based Employee Compensation

The Financial Accounting Standards Board (�FASB�) issued SFAS No. 148, �Accounting for Stock Based Compensation -Transition and
Disclosure - an amendment of SFAS No. 123.� SFAS No. 148 amends SFAS No. 123, �Accounting for Stock-Based Compensation,� to provide
alternative methods of transition for a voluntary change to the fair-value-based method of accounting for stock-based employee compensation.
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In addition, SFAS No. 148 amends the disclosure requirements of SFAS No. 123 to require prominent disclosures in both annual and interim
financial statements about the method of accounting for stock-based employee compensation and the effect of the method used on reported
results. As provided in SFAS No. 123, the Company has elected to apply Accounting Principles Board (�APB�) Opinion No. 25 �Accounting for
Stock Issued to Employees� and related interpretations in accounting for its stock-based employee compensation plans. APB No. 25 does not
require options to be expensed when granted with an exercise price equal to or greater than fair market value. The Company is complying with
the disclosure requirements of SFAS No. 148.

No stock options nor warrants were granted nor vested during the quarter ended March 31, 2003.

Had the Company determined employee compensation cost based on the fair value at the grant date for its options under SFAS No. 123, the
Company�s net income (loss) would have been as indicated below:
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Three Months Ended
March 31,

2003 2002

Net income (loss) as reported $ 96,397 $ (218,881)
Deduct: Total stock-based employee compensation expense determined under fair value based method for all
awards, net of income taxes - -

Pro forma income (loss) $ 96,397 $ (218,881)

Basic earnings (loss) per common share:
As reported $ 0.01 $ (0.02)
Pro forma $ 0.01 $ (0.02)

Diluted earnings per common share:
As reported $ 0.01 $ -
Pro forma $ 0.01 $ -

The calculation above was only based on net income because the employee compensation expense determined under Black-Scholes option pricing model was
zero.
Note 6. Inventory

Inventory consisted of the following as of:

March 31, December 31,
2003 2002

Service parts $ 781,544 $ 782,125
Work in progress 300,252 161,403
Finished goods 6,684,859 7,448,262
Reserve for obsolete inventory (294,000) (256,000)

$ 7,472,655 $ 8,135,790

Note 7. Goodwill

SFAS No. 142 �Goodwill and Other Intangible Assets.� requires that goodwill and indefinite life intangible assets not to be amortized but shall be
reviewed at least annually, for impairment. The Company discontinued the amortization of its goodwill effective January 1, 2002. The initial
testing of goodwill for possible impairment was completed in August 2002, and no impairment was indicated. Management is in the process of
conducting its annual testing of goodwill for possible impairment.

In accordance with SFAS No. 142, prior period amounts are not restated. A reconciliation of reported net income from continuing operations to
net income from continuing operations adjusted for the exclusion of amortization of goodwill and indefinite life intangible assets follows:

March 31,

2003 2002

Reported net income from continuing operations $ 96,397 $ 324,330
Add back: Goodwill amortization - -

Edgar Filing: V F CORP - Form SC 13G/A

27



Adjusted net income from continuing operations $ 96,397 $ 324,330

Basic weighted average number of common shares
outstanding 10,898,110 10,863,186

Basic earnings per common share $ 0.01 $ 0.03
Adjusted basic earnings per common share 0.01 0.03

Diluted weighted average number of common shares
outstanding 12,510,110 -

Diluted earnings per common share $ 0.01 $ -
Adjusted diluted earnings per common share 0.01 -
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The Company engaged an independent appraisal firm to conduct a valuation on the impairment of goodwill in August 2002. Based on the results
of a valuation report provided by the valuation service firm, no impairment was recognized as of March 31, 2003.

Note 8. Notes Payable

Note Payable to U.S. Bank

The Company has a revolving line of credit, as amended, from a commercial bank at the prime rate (4.25% at March 31, 2003.) The outstanding
balance at March 31, 2003 of $2,850,000 was to mature on June 30, 2003. The note is collateralized by substantially all the assets located in the
United States, including approximately $1,602,000 of accounts receivable and $1,204,000 of inventory. In addition, the Company has granted
the bank a security interest in 65% of all issued and outstanding common stock of CMS Technology Ltd., Hong Kong which the Company holds
and has caused the subordination of loans by principals of the Company totaling $2,150,000. The Company had not repaid the bank for amounts
due under the line of credit on June 30, 2003 and therefore was in default. On October 20, 2003 the Company entered into a forbearance and
release agreement with the bank. Pursuant to the terms of the forbearance and release agreement the bank and the Company agreed to a
$100,000 curtailment of principal, which was made on October 20, 2003, and to forbear from foreclosure on its security interests and otherwise
exercising any and all of its rights and remedies in law or equity in order to allow the Company time to cure the default under the note and to pay
the obligations of the Company to the bank under the note until December 31, 2003. The Company is requesting additional time to take out its
current bank, and there is no assurance that its current bank will agree to any further time extension.

Note Payable to IBM and Standard Chartered Bank

During the three months ended March 31, 2003, the Company paid off the entire balance of $858,000 on the revolving loan facility due to
Standard Chartered Bank. Disclosure of $1,500,000, the loan was secured by accounts receivable from a principal customer.

Note 9. Foreign Currency Translation

Assets and liabilities of the Company�s Chinese operations are translated into U.S. dollars at period-end exchange rates; equity transactions are
translated at historical rates; and income and expense are translated at weighted average exchange rates for the period. Net exchange gains or
losses resulting from such translation are excluded from net earnings or loss but are included in other comprehensive income and accumulated in
a separate component of stockholders� equity. Accumulated comprehensive income approximated $22,000 at March 31, 2003. Foreign currency
translation adjustment amounted to a loss in the amount of $6,503 and $1,177 for the three months ended March 31, 2003.

Note 10. Commitments and Contingencies

Capital Commitments

The Company committed to the Chinese government to contribute total registered capital of $10,000,000 to the Ningbo facility by May 2004.
Management believes that the commitment was changed by mutual consent to $4,000,000 with final payment having been made in the first
quarter of 2003. The Company has not received written acknowledgement of the revised commitment from the Chinese government. As a result,
there could be no assurance that the Chinese government will recognize the mutual consent to reduce the commitment from $10,000,000 to
$4,000,000.

In February 2001, the Company issued a press release to unilaterally sever its relationship with Worldwide Wireless Networks, Inc. (�WWN�).
Afterwards the Company entered into a verbal settlement with WWN to cancel all agreements, including the exchange of shares of common
stock between the companies. This settlement agreement was reduced to writing by WWN and signed by the Company�s President. WWN has
not signed and has not complied with the settlement agreement as of the date of this filing.

Litigation

The Company is a party to legal actions that have arisen in the normal course of business. These actions include the following:

On October 1, 2001, a complaint was filed by the Trustee in the U.S. Bankruptcy Court against John Harwer, former President of the Company
and the Company for alleged transfer of assets, technology, trade secrets, confidential information and business opportunities from Allied Web,
a corporation owned by John Harwer which he had placed into liquidation under the Federal Bankruptcy laws on April 6, 2000.  The case has
entered the trial phase with the initial hearing centering on $1,800,000 in claims between the parties which do not involve the Company. The
trial judge has ordered the case back to mediation in connection with these claims on November 17, 2003. Management at March 31, 2003 was
unable to assess the possibility of incurring future liability for this matter and therefore did not record any accrued liability. Management
continues to take the position that no liability will accrue to the Company and no contingency has been provided.  The Company has incurred in
excess of $300,000 to date in legal fees to defend itself. The Company has submitted its legal fees in excess of a $150,000 retention to its
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Directors and Officers insurance carrier, who to date has not accepted responsibility. The Company plans to take appropriate legal action against
its Directors and Officers insurance carrier if its legal costs are not reimbursed. There is no assurance that any claim for legal fees reimbursement
will be successful.
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On December 12, 2001, a former shareholder of Autec Power Systems filed a complaint in Ventura County Superior Court against the principal
shareholder and former chairmen of the Company, Winston Gu, Autec and the Company alleging that the complainant did not receive his
pro-rata shares of the Company common stock in the exchange for 100% of the shares of Autec. The complaint was adjudicated in November
2003 by a mandatory court directed arbitration. In the arbitrator�s decision, issued in December 2003, all claims against the Company were
dismissed.

On May 19, 2003, a complaint was filed in Superior Court in Santa Ana, California, against the Company, its CFO and its former President,
John Harwer, in connection with Mr. Harwer�s private sale of the Company�s common stock to a third party investor. The complaint also contends
that the same investors purchased shares of a private corporation, Esyon Corporation, from either John Harwer or Esyon corporation, and are
attempting to involve Bridge Technology, Inc. in this second private transaction. The case has been submitted to the Company�s D & O carrier,
but no coverage decision has yet been rendered. The Company believes it has meritorious defenses to the claims alleged in this action that would
limit, if not bar, any recovery. However, until discovery has been completed, including depositions and exchange of documents, the actual merits
of the action cannot be determined. The trial date for this case has been set as April 19, 2004.

Concentrations

CMS signed an OEM distribution agreement with International Business Machines Corporation (�IBM�) on June 24, 1998 to distribute IBM hard
disks and other products in Hong Kong, China, Vietnam and the Philippines. Such an agreement was extended through February 24, 2002. In
mid 2002, IBM reached an agreement with Hitachi Global Storage Technologies Singapore, Pte Ltd. (�HITACHI�) to combine their hard drives
operations. It was confirmed by HITACHI that the Company�s status of authorized distributor would be extended to February 24, 2004. The
Company expects HITACHI to renew its verbal extension with a written agreement. This has led the Company to become heavily reliant on one
supplier for its products. It accounted for approximately 98% of total purchases of CMS during the three months ended March 31, 2003 and the
year ended December 31, 2002.

Other Contingencies

Nasdaq, in delisting the Company�s stock from trading on the NASDAQ Small Cap Market System delegated the Company on to the �Pink Sheets�
where there is little or no trading and bypassing the NASDAQ OTC Bulletin Board. Trading on the OTC Bulletin Board is expected to
commence after the Company files its Form 10-Qs for the quarters ended March 31, 2003, June 30, 2003 and September 30, 2003.

Note 11. Discontinued operations

SFAS No. 144, �Accounting for the Impairment or Disposal of Long-Lived Assets� superseded SFAS 121, �Accounting for the Impairment of
Long-Lived Assets and for Long-Lived Assets to Be Disposed Of.� The primary objectives of SFAS 144 are to develop one accounting model
based on the frame work established in SFAS 121 for long-lived assets to be disposed of by sale and to address significant implementation issues
regarding impairment of long-lived assets held for use.

The Company�s Board of Directors having the authority to approve, mandate and commit to a plan to sell any of its subsidiaries agreed in
principle in December 2002 to distribute its subsidiary, Autec Power System, Inc. (�Autec�), including Autec�s wholly owned subsidiary Bridge
Technology Co., Ltd., Ningbo, to a shareholder, in exchange for shares of the Company and other consideration. Although the transaction was
not closed as of December 31, 2002, the directors relinquished control of the subsidiaries and ceased to have any continuing involvement as of
December 31, 2002. The subsidiaries were set up for an impending sale, which is expected to complete as of December 31, 2002. Therefore,
under SFAS No.144, the subsidiaries met the criteria for being classified as held for sale and reported as discontinued operations.

Implementation of SFAS 144 impacted income statement classification only and had no effect on results of operations.

Note 12. Segment Information

The following tables set forth the Company�s financial performance by reportable operating segments.

Industry segments:

The Company has changed its operations to essentially a marketing and distribution company all within one segment, computer components.
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Geographic segments:

Geographic segments from continuing operations:

United States Asia Total

Total assets as December 31, 2002 $ 10,071,899 $ 14,594,813 $ 24,666,712

Total assets as March 31, 2003 $ 9,440,071 $ 14,451,112 $ 23,891,183

Three months ended March 31, 2002:
Total revenues $ 4,697,402 $ 21,535,196 $ 26,232,598
Profit & loss $ 27,767 $ 296,563 $ 324,330

Three months ended March 31, 2003:
Total revenues $ 4,541,126 $ 14,742,447 $ 19,283,573
Profit & loss $ (65,524) $ 161,921 $ 96,397
Note 13. Recently Issued Accounting Pronouncements

In November 2002, the FASB issued FASB Interpretation (�FIN�) No. 45, �Guarantor�s Accounting and Disclosure Requirements for Guarantees,
Including Indirect Guarantees of Indebtedness of Others.� FIN No. 45 clarifies that a guarantor is required to recognize, at the inception of a
guarantee, a liability for the fair value of the obligation undertaken in issuing the guarantee. The initial recognition and measurement provisions
of FIN No. 45 are applicable on a prospective basis to guarantees issued or modified after December 31, 2002, while the disclosure requirements
became applicable in 2002. The Company is complying with the disclosure requirements of FIN No. 45. The other requirements did not
materially affect the Company�s consolidated financial statements.

In January 2003, the FASB issued FIN No. 46, �Consolidation of Variable Interest Entities, an Interpretation of ARB 51.� The primary objectives
of FIN No. 46 are to provide guidance on the identification of entities for which control is achieved through means other than voting rights
(�variable interest entities� or �VIEs�) and how to determine when and which business enterprise should consolidate the VIE. This new model for
consolidation applies to an entity for which either: (a) the equity investors (if any) do not have a controlling financial interest; or (b) the equity
investment at risk is insufficient to finance that entity�s activities without receiving additional subordinated financial support from other parties.
In addition, FIN No. 46 requires that both the primary beneficiary and all other enterprises with a significant variable interest in a VIE make
additional disclosures. As amended in December 2003, the effective dates of FIN No. 46 for public entities that are not small business issuers are
as follows: (a) For interests in special-purpose entities: periods ended after December 15, 2003; and (b) For all other types of VIEs: periods
ending after March 15, 2004. The Company is evaluating the effects of FIN No. 46 on its consolidated financial statements.

Recent accounting pronouncements discussed in the notes to the December 31, 2002 and 2001 audited financial statements, filed previously with
the SEC on Form 10-K, that were required to be adopted during the year ending December 31, 2003 did not have a significant impact on the
Company�s consolidated financial statements.

Other recent accounting pronouncements issued by the FASB (including its Emerging Issues Task Force), the American Institute of Certified
Public Accountants and the SEC did not or are not believed by management to have a material impact on the Company�s present or future
consolidated financial statements.

Note 14. Subsequent Events

On May 12, 2003, James Djen, the Company�s President converted $200,000 of his personal loans to the Company, into 1,000,000 shares of the
Company�s common stock at $0.20 per share. (Estimated by the Company to be at fair market value.)

On May 19, 2003, the Company issued 200,000 shares of common stock to an investment company, $25,000 proceeds was received.

On July 3, 2003, the Company issued 50,000 shares of common stock for legal services, valued at $25,000. (Estimated by the Company to be at
fair market value.)

ITEM 2. MANAGEMENT�S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS.
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The information in this Form 10-Q is intended to update the information in the Company�s Annual Report on Form 10-K for the year ended
December 31, 2002, previously filed with the SEC, and presumes that readers have access to, and will have read, the �Management�s Discussion
and Analysis of Financial Condition and Results of Operations� and other information contained in such Form 10-K.

The information in this discussion contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as
amended and Section 21E of the Securities Exchange Act of 1934, as amended (the �34 Act�). Such statements are based upon current
expectations that involve risks and uncertainties.  Any statements contained herein that are not statements of historical facts may be deemed to
be forward-looking statements. For example, words such as �may�, �will�, �should�, �estimates�, �predicts�, �potential�, �continue�, �strategy�, �believes�, �expects�,
�anticipates�, �plans�, �intends�, and similar expressions are intended to identify forward-looking statements. Our actual results and the timing of
certain events may differ significantly from the results discussed in the forward-looking statements.
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The following discussion should be read in conjunction with the accompanying unaudited condensed Consolidated Financial Statements and
related Notes thereto and the Consolidated Financial Statements and the Notes thereto contained in the Annual Report on Form 10-K for the
year ended December 31, 2002.

Critical Accounting Policies

Our condensed consolidated financial statements have been prepared in accordance with accounting principles generally accepted in the United
States of America. The preparation of these financial statements requires us to use estimations and assumptions and make judgments that affect
the reported amounts of assets, liabilities, revenues and expenses. We based our estimations on historical experience and/or on various other
assumptions that we believe to be reasonable under the circumstances, the result of which form the basis for making judgments about the
carrying value of assets and liabilities that are not readily apparent from other sources. Actual results may differ from these estimates under
different assumptions and conditions. Our critical accounting policies are as follows:

Rebates and Credits Receivable

CMS Technology Ltd. (�CMS�), one of our subsidiaries, is an authorized distributor of IBM and now HITACHI products in the territory including
China, Vietnam, Philippines and Hong Kong. As a common practice in the computer parts distribution business, HITACHI periodically updates
its price list for all its products and provides certain incentive programs to attract its authorized distributors to sell more of its products. As a
result of changes in price list (usually decreases in prices), CMS is entitled to receive certain rebates and credits for the inventory held and sold
by the Company within the specified period of time as defined by HITACHI through submitting the necessary applications forms. In general,
once applications are approved by HITACHI these rebates and credits approved by HITACHI will be deducted from CMS�s accounts payable to
HITACHI and decrease the cost of goods sold correspondingly. However, at the end of the reporting period, CMS has to estimate the relevant
rebates and credit receivable based on the quantity of inventory on hand and anticipated approval for rebates and credits receivable from
HITACHI, therefore, the actual results could differ from our estimated amount.

Impairment of Long-Lived Assets

In assessing the recoverability of long-lived assets, including goodwill and other intangibles, we must make assumptions regarding estimated
future cash flows and other factors to determine the fair value of the respective assets. If these estimates or their related assumptions change in
the future, we may be required to record impairment charges for these assets not previously recorded.

Results of Continuing Operations for the Three Months Ended March 31, 2003 as Compared to the Three Months Ended March 31,
2002

Comparability is impacted due to the presentation of two wholly-owned subsidiaries for the three months ended March , 2003, as discontinued
operations. For more information on discontinued operations, see Note 11 to the condensed consolidated financial statements.

Net sales of $19,283,573 for the three months ended March 31, 2003 decreased by $6,949,025, representing approximately a 26.5% decrease,
over net sales of $26,232,598 for the same period of 2002. The decrease was due primarily to the decrease in PTI Enclosures, Inc. (�PTI�) sales for
the quarter ended March 31, 2003. PTI sales decreased by approximately $562,686 due to a weak overall economy and soft customer demand in
the United States. The decrease in PTI sales was partially offset by increases in sales relating to the Company�s distribution business in United
States.

Asia revenues for the three months ended March 31, 2003 was $14,742,447 compared to $21,535,196 for the three months ended March 31,
2002, an decrease of $6,792,749 or 31.5%. Decreases relate primarily to decreased sales volume at CMS Technology Limited (�CMS�) as a result
of a decrease in available working capital of $1,000,000 in November 2002 which was paid to the Company as a dividend from CMS.

United States revenues for the three months ended March 31, 2003 were $4,541,126 compared to $4,697,402 for the three months ended March
31, 2002, a decrease of $156,276 or 3.3%. Decreases relate primarily to decreased sales at PTI.

Gross profit for the three months ended March 31, 2003 was $1,009,634, decreasing by $477,959 and representing approximately a 32%
decrease, compared to $1,487,593 for the same period of 2002. The reason for this decrease is due mainly to the decrease in sales of PTI for the
quarter ended March 31, 2003. Gross profit as a percentage of net sales declined from 5.7% for the three months ended March 31, 2002 to 5.2%
for the three months ended March 31, 2003. The decrease is due principally due to the lower margin generated through the sales of PTI.

Asia gross profit as a percentage of sales for the three months ended March 31, 2003 was 4.5% compared to 4.4% for the three months ended
March 31, 2002.
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United States gross profit as a percentage of sales for the three months ended March 31, 2003 was 7.7% compared to 11.3% for the three months
ended March 31, 2002. The decrease is primarily attributable to decreased gross margins at Bridge R&D, Inc.

Selling, general and administrative expenses decreased by $409,192 to $841,780 in the three months ended March 31, 2003 compared to
$1,250,972 for the three months ended March 31, 2002. As a percentage of revenue, these expenses decreased from 4.8% in the three months
ended March 31, 2002 to 4.4% in the three months ended March 31, 2003. The decline is due to the cost saving effort implemented by
management for the quarter ended March 31, 2003. Cost saving efforts included cutbacks in operating expenses such as travel expense and
purchases of supplies.

Operating income/loss from continuing operations decreased from $236,621 for the three months ended March 31, 2002 to an income from
continuing operations of $167,854 in the three months ended March 31, 2003. The decrease primarily reflects the decline in sales at PTI and
CMS. Income from continuing operations as a percentage of revenue is 0.9% for the three months ended March 31, 2002 and 2003.
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Interest expense decreased by $170,116 from $193,863 for the three months ended March 31, 2002 to $23,747 for the three months ended March
31, 2003. The decrease is mainly the result of decreased borrowings from commercial bank, lower prime rate and retro-adjustments on
shareholders loans� interest rate during the three months ended March 31, 2003.

Net income from continuing operations decreased by $227,933 from $324,330 for the three months ended March 31, 2002 to $96,397 for the
three months ended March 31, 2003. This result reflects a net income from continuing operations of $0.03 per share for the three months ended
March 31, 2002 as compared to a net income from continuing operations of $0.01 per share for the three months ended March 31, 2003.

Capital Resources and Liquidity

The Company�s capital requirements continue to be significant, however its cash and cash equivalents have been sufficient to finance from
continuing operations. At March 31, 2003, the Company had working capital of approximately $4,341,000 and cash of $2,855,000 compared to
a working capital of approximately $4,441,000 and cash of $1,324,000 at December 31, 2002.

Net cash provided by continuing operating activities for the three months ended March 31, 2003 was $2,518,804 as compared to $3,124,786 net
cash used in continuing operating activities for the three months ended March 31, 2002. The difference is mainly due to decrease in accounts
receivable in inventory.

Net cash used in investing activities for the three months ended March 31, 2003 was $518 mainly from the proceeds from shareholder loan, as
compared to $325,897 net cash provided by investing activities for the three months ended March 31, 2002 for the investment in China and other
affiliates.

Net cash used in financing activities for the three months ended March 31, 2003 was $993,834 as compared to net cash provided by financing
activities of $2,679,645 for the three months ended March 31, 2002. The significant change is attributable to repayment on line of credit and
notes payable.

Cash increased approximately $1,500,000 as of March 31, 2003 compared with December 31, 2002 concurrently with a similar decrease in
accounts receivable at March 31, 2003. Notes payable decreased $650,000 as of March 31, 2003 compared to December 31, 2002 as a result of
loan curtailments in our Asia operations.

As of March 31, 2003, The Company had an accumulated deficit of approximately $4,772,000.

The Company has a revolving line of credit, as amended, from a commercial bank at the prime rate (4.25% at March 31, 2003.) The outstanding
balance at March 31, 2003 of $2,850,000 was to mature on June 30, 2003. The note is collateralized by substantially all the assets located in the
United States, including approximately $2,600,000 of accounts receivable and $850,000 of inventory. In addition, the Company has granted the
bank a security interest in 65% of all issued and outstanding common stock of CMS Technology Ltd., Hong Kong and has caused the
subordination of loans by principals of the Company totaling $2,050,000. The Company had not repaid the bank for amounts due under the line
of credit and therefore was in default. On October 20, 2003 the Company entered into a forbearance and release agreements with the bank.
Pursuant to the terms of the forbearance agreement the bank and the Company agreed to a $100,000 curtailment of principal, which was made
on October 20, 2003, and to forbear from foreclosure on its security interests and otherwise exercising any and all of its rights and remedies in
law or equity in order to allow the Company time to cure the default under the note until December 31, 2003. Additionally, the Company upon
reporting its earnings for the nine month period ending September 30, 2003, expects to enter into a new credit facility with an international bank,
the proceeds of which would pay off in full the existing obligations with its current bank. While several banks have given the Company
indications of interest, provided that the Company reports earnings for the first nine months of 2003, no assurances can be given that the
Company will successfully complete the refinancing plans or that any such refinancing will be in terms favorable to the Company. As of the date
of this filing, the Company has yet to enter into an agreement with a new bank nor has any bank made a commitment to do so. The Company is
requesting additional time to take out its current bank and there is no assurance that its current bank will agree to any further time extension.

On August 4, 2003, the Company received a delisting notice from the NASDAQ Small Cap Market System because it had not filed its Form
10-K for the year ended December 31, 2002. The Company filed its 2002 Form 10-K on November 25, 2003. The Company has filed for an
application for review with the Securities and Exchange Commission (�SEC�) as provided by Rule 420 of the SEC Rules of Practice to appeal the
NASDAQ Listing and Hearing Review Council decision to delist the Company without giving the Company the benefit of an additional hearing.
Management believes that the Company has the economic ability to maintain and grow its operations for the foreseeable future. In addition to its
General Bank negotiations for a loan extension to December 31, 2003, the Company is negotiating with James Djen, the Company�s President, to
convert his $1,000,000 demand loan (included in Shareholder Loan in the accompanying condensed consolidated balance sheets) into equity in
order to improve the Company�s working capital position. Mr. Djen, as of December 31, 2002, has agreed to convert $200,000 into equity which
was effected in May 2003. In addition, the Company has negotiated an increase in its credit facility with a Hong Kong bank from $1,500,000 to
$7,000,000. Operationally, management�s plans include continuing actions to cut or curb nonessential expenses and focusing on improving sales
and earnings. No assurances can be given that the Company will be successful in replacing its U.S. bank credit facility with a new bank or that
the Company will be able to maintain profitable operations.
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Effects of Inflation

The Company believes that inflation has not had a material effect on its net sales / on results of operations.

Effects of Fluctuation in Foreign Exchange Rates

The Company continues to buy products and services from foreign suppliers. The Company contracts for such products and services in U.S.
dollars, thus eliminating the possible effect of currency fluctuations. However, there is continuous risk in market demand fluctuations with CMS
Technology�s operations in China. To date the risk has been minimal.
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ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK.

Bridge Technology, Inc. develops and procures products in the United States, Japan and Hong Kong, and the Company sells primarily in North
America and Asia. As a result, financial results could be affected by factors such as changes in foreign currency exchange rates or weak
economic conditions in foreign markets. Since our Company�s products are generally initially priced in U.S. Dollars and translated to local
currency amounts, a strengthening of the dollar could make our Company�s products less competitive in foreign markets.

At March 31, 2003, the majority of our cash balances were held primarily in the form of short- term highly liquid investment grade money
market funds of major financial institutions. Due to the short-term nature of our investments and the fact that they are marked to market daily,
we believe that we are not subject to any material interest or market rate risks.

ITEM 4. CONTROLS AND PROCEDURES.

Under the supervision and with the participation of our management, including our Chief Executive Officer (�CEO�) and Chief Financial Officer
(�CFO�), we evaluated the effectiveness of the design and operation of our disclosure controls and procedures (as defined in Rule 13a-15(e) and
15d-15(e) of the 34 Act) as of a date (the �Evaluation Date�) within 90 days prior to the filing date of this report. Based upon that evaluation, the
CEO and CFO concluded that, as of March 31, 2003, our disclosure controls and procedures were effective in timely alerting them to the
material information relating to us (or our consolidated subsidiaries) required to be included in our periodic filings with the SEC. Based on their
most recent evaluation as of the Evaluation Date, the CEO and the CFO have also concluded that there are no significant deficiencies in the
design or operation of internal control over financial reporting which are reasonably likely to adversely affect the Company�s ability to record,
process, summarize and report financial information, and such officers have identified no material weaknesses in internal controls.

There were no significant changes made in our internal control over financial reporting during the quarter ended March 31, 2003 that are
reasonably likely to significantly affect these controls. Thus, no corrective actions with regard to significant deficiencies or material weaknesses
were necessary.

Limitations on the Effectiveness of Controls

The Company�s management, including the CEO, does not expect that our disclosure controls and procedures or our internal controls will prevent
all error and fraud. A control system, no matter how well conceived and operated, can provide only reasonable, not absolute, assurance that the
objectives of the control system are met. Further, the design of a control system must reflect the fact that there are resource constraints, and the
benefits of controls must be considered relative to their costs. Because of the inherent limitations in all control systems, no evaluation of controls
can provide absolute assurance that all control issues and instances of fraud, if any, within the company have been detected. These inherent
limitations include the realities that judgements in decision-making can be faulty, and that breakdowns can occur because of simple error or
mistake. Additionally, controls can be circumvented by the individual acts of some persons, by collusion of two or more people, or by
management override of the control. The design of any system of controls also is based in part upon certain assumptions about the likelihood of
future events, and there can be no assurance that any design will succeed in achieving its stated goals under all potential future conditions. Over
time, control may become inadequate because of changes in conditions, or the degree of compliance with the policies or procedures may
deteriorate. Because of the inherent limitations in a cost-effective control system, misstatements due to error or fraud may occur and not be
detected.
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PART II. OTHER INFORMATION

ITEM 1. LEGAL PROCEEDINGS.

The Company is a party to legal actions that have arisen in the normal course of business. These actions include the following:

On October 1, 2001, a complaint was filed by the Trustee in the U.S. Bankruptcy Court against John Harwer, former President of the Company
and the Company for alleged transfer of assets, technology, trade secrets, confidential information and business opportunities from Allied Web,
a corporation owned by John Harwer which he had placed into liquidation under the Federal Bankruptcy laws on April 6, 2000.  The case has
entered the trial phase with the initial hearing centering on $1,800,000 in claims between the parties which did not involve Bridge Technology,
Inc. The trial judge has ordered the case back to mediation in connection with these claims on November 17, 2003. Settlement negotiations are
expected to continue up to the February 2004 trial date. Management at December 31, 2002 and September 22, 2003 was unable to assess the
possibility of incurring future liability for this matter and therefore did not record any accrued liability. Management continues to take the
position that no liability will accrue to the Company and no contingency has been provided.  The company has incurred in excess of $300,000 to
date in legal fees to defend itself.  The Company plans to sue the Directors and Officers insurance carrier for reimbursement. There is no
assurance that any claim for legal fees reimbursement will be successful.

On May 19, 2003, a complaint was filed in Superior Court in Santa Ana, California, against the Company, its CFO and its former President,
John Harwer, in connection with Mr. Harwer�s private sale of the Company�s common stock to a third party investor. The complaint also contends
that the same investors purchased shares of a private corporation, Esyon Corporation, from either John Harwer or Esyon corporation, and are
attempting to involve Bridge Technology, Inc. in this second private transaction. The case has been submitted to the Company�s D & O carrier,
but no coverage decision has yet been rendered. The Company believes it has meritorious defenses to the claims alleged in this action that would
limit, if not bar, any recovery. However, until discovery has been completed, including depositions and exchange of documents, the actual merits
of the action cannot be determined. The trial date for this case has been set as April 19, 2004.

On April 24, 2002, Mason Tarkeshian filed a complaint against the Company for approximately $2,000,000 in fees and damages on an
acquisition that never closed. The Company settled this matter in 2002 by issuance of a common stock purchase warrant for 30,000 shares of the
Company common stock at a strike price of $0.55 per share.

On December 12, 2001, a former shareholder of Autec Power Systems filed a complaint in Ventura County Superior Court against the principal
shareholder and former chairmen of the Company, Winston Gu, Autec and the Company alleging that the complainant did not receive his
pro-rata shares of the Company common stock in the exchange for 100% of the shares of Autec. The complaint was adjudicated in November
2003 by a mandatory court directed arbitration. In the arbitrator�s decision, issued in December 2003, all claims against the Company were
dismissed.

The Company is engaged in various ongoing legal proceedings incidental to its normal business activities. The Company is unable, however, to
predict the outcome of these matters, or reasonably estimate a range if possible losses given the current status of litigation.

ITEM 2. CHANGES IN SECURITIES AND USE OF PROCEEDS.

None.

ITEM 3. DEFAULTS UPON SENIOR SECURITIES.

The Company had agreed to pay off its current bank loan of approximately $2,850,000 on December 31, 2003 by a take out arrangement with a
new bank. The Company is requesting additional time to take out its current bank, and there is no assurance that its current bank will agree to
any time extension to accomplish this agreement.

ITEM 4. SUBMISSION OF MATTERS TO A VOTE OF SECURITY HOLDERS.

There are no matters submitted to a vote of security holders.

ITEM 5. OTHER INFORMATION.

None.
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ITEM 6. EXHIBITS AND REPORTS ON FORM 8-K.

(a) The following documents are filed as part of this report:

Exhibit No. Exhibit Description

EX-31.1 Certification pursuant to Securities Exchange Act Rules 13A-14 and 15D-14, as adopted pursuant to Section 302 of the
Sarbanes Oxley Act of 2002

EX-31.2 Certification pursuant to Securities Exchange Act Rules 13A-14 and 15D-14, as adopted pursuant to Section 302 of the
Sarbanes Oxley Act of 2002

EX-32.1 Certifications pursuant to 18 U.S.C. §1350, as adopted pursuant to Section 906 of the Sarbanes Oxley Act of 2002

EX-32.2 Certifications pursuant to 18 U.S.C. §1350, as adopted pursuant to Section 906 of the Sarbanes Oxley Act of 2002

(b) 8-K reports filed during the quarter ended March 31, 2003:

None.

Signature

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

Bridge Technology, Inc.
(Registrant)

Date: January 16, 2004 /s/ John T. Gauthier

John T. Gauthier
Chief Financial Officer

Date: January 16, 2004 /s/ James Djen

James Djen
President & Chief
Executive Officer
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