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The information in this preliminary prospectus supplement is not complete and may be changed. This
preliminary prospectus supplement and the accompanying prospectus are not an offer to sell these securities
and are not soliciting an offer to buy these securities in any jurisdiction where the offer or sale is not permitted.

Subject to Completion

Preliminary Prospectus Supplement Dated February 26, 2018

PROSPECTUS SUPPLEMENT

(To prospectus dated February 12, 2016)

$600,000,000

STRYKER CORPORATION

    % Notes due 2028

We are offering for sale $600,000,000 aggregate principal amount of     % notes due 2028 (the �notes�). We will pay
interest on the notes semi-annually in arrears on              and             of each year, commencing                     , 2018.
The notes will mature on                     , 2028.

We may redeem the notes prior to their maturity at our option for cash, any time in whole or from time to time in part,
at the applicable redemption price described in this prospectus supplement under �Description of the Notes�Optional
Redemption.� If a �Change of Control Repurchase Event� as defined in this prospectus supplement under the heading
�Description of the Notes�Repurchase at the Option of Holders Upon Change of Control Repurchase Event� occurs, we
will be required to offer to purchase the notes from their holders for cash.

The notes will be our senior unsecured obligations and will rank equally with our other existing and future senior
unsecured indebtedness. The notes will be issued only in registered form in minimum denominations of $2,000 and
integral multiples of $1,000 above that amount.
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The notes will be a new issue of securities for which there is currently no established trading market. We do not intend
to list the notes on any national securities exchange.

Investing in the notes involves risks that are described under �Risk Factors � beginning on page S-5 of this
prospectus supplement.

Public Offering
Price (1) Underwriting Discount

Proceeds, before
expenses, to us (1)

Per Note % % % 
Total $ $ $

(1) Plus accrued interest, if any, from                     , 2018
Neither the Securities and Exchange Commission nor any state securities commission has approved or
disapproved of these securities or determined if this prospectus supplement or the accompanying prospectus is
truthful or complete. Any representation to the contrary is a criminal offense.

The notes will be ready for delivery in book-entry form only through the facilities of The Depository Trust Company
for the accounts of its participants, including Euroclear Bank, as operator of the Euroclear System, and Clearstream
Banking, SA, on or about                     , 2018.

Joint Book-Running Managers

Goldman Sachs & Co. LLC Morgan Stanley Wells Fargo Securities

The date of this prospectus supplement is                     , 2018.
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ABOUT THIS PROSPECTUS SUPPLEMENT

This document is in two parts. The first part is this prospectus supplement, which contains information regarding this
offering of notes. The second part is the accompanying prospectus dated February 12, 2016, which is part of our
Registration Statement on Form S-3.

It is important for you to read and consider all information contained or incorporated by reference in this prospectus
supplement and the accompanying prospectus in making your investment decision. You should also read and consider
the information in the documents to which we have referred you in �Where You Can Find More Information� in this
prospectus supplement and the accompanying prospectus.

This prospectus supplement may add to, update or change the information in the accompanying prospectus. If
information in this prospectus supplement is inconsistent with information in the accompanying prospectus or the
documents incorporated by reference in this prospectus supplement or the accompanying prospectus, the information
in this prospectus supplement will apply and will supersede the information in the accompanying prospectus or any
documents incorporated by reference, as applicable.

You should rely only on information contained or incorporated by reference in this prospectus supplement, the
accompanying prospectus and any related free writing prospectus issued by us. No person is authorized to give any
information or to make any representations other than those contained or incorporated by reference in this prospectus
supplement, the accompanying prospectus or any free writing prospectus issued by us and, if given or made, such
information or representations must not be relied upon as having been authorized. Neither the delivery of this
prospectus supplement and the accompanying prospectus, nor any sale made hereunder, shall under any circumstances
create any implication that there has been no change in our affairs since the date of this prospectus supplement or that
the information contained or incorporated by reference in this prospectus supplement or the accompanying prospectus
is accurate as of any time subsequent to the date of such information. Our business, financial condition, results of
operations and prospects may have changed since those respective dates.

The distribution of this prospectus supplement and the accompanying prospectus and the offering of the notes in
certain jurisdictions may be restricted by law. This prospectus supplement and the accompanying prospectus do not
constitute an offer, or an invitation on our behalf or the underwriters, to subscribe to or purchase any of the notes and
may not be used for or in connection with an offer or solicitation by anyone, in any jurisdiction in which such an offer
or solicitation is not authorized or to any person to whom it is unlawful to make such an offer or solicitation. See
�Underwriting.�

Notice to Prospective Investors in the United Kingdom

The communication of this prospectus supplement, the accompanying prospectus and any other document or materials
relating to the issue of the notes offered hereby is not being made, and such documents and/or materials have not been
approved, by an authorized person for the purposes of section 21 of the United Kingdom�s Financial Services and
Markets Act 2000, as amended (the �FSMA�). Accordingly, such documents and/or materials are not being distributed
to, and must not be passed on to, the general public in the United Kingdom. The communication of such documents
and/or materials as a financial promotion is only being made to those persons in the United Kingdom who (i) have
professional experience in matters relating to investments and who fall within the definition of investment
professionals (as defined in Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order
2005, as amended (the �Financial Promotion Order�)), or (ii) are persons who fall within Article 49(2)(a) to (d) (�high net
worth companies, unincorporated associations etc.�) of the Financial Promotion Order, or (iii) are any other persons to
whom it may otherwise lawfully be made under the Financial Promotion Order (all such persons together being
referred to as �relevant persons�). In the United Kingdom, the notes offered hereby are only available to, and any
investment or investment activity to which this prospectus supplement and the accompanying prospectus relate will be
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engaged in only with, relevant persons.

S-ii
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Any person in the United Kingdom that is not a relevant person should not act or rely on this prospectus supplement
and the accompanying prospectus or any of their contents.

Notice to Prospective Investors in the EEA

PRIIPs and Prospectus Directive

This prospectus supplement and the accompanying prospectus are not prospectuses for the purposes of the Prospectus
Directive (as defined below).

The notes are not intended to be offered, sold or otherwise made available to and should not be offered, sold or
otherwise made available to any retail investor in the European Economic Area (�EEA�). For these purposes, a retail
investor means a person who is one (or more) of: (i) a retail client as defined in point (11) of Article 4(1) of Directive
2014/65/EU (�MiFID II�); or (ii) a customer within the meaning of Directive 2002/92/EC, where that customer would
not qualify as a professional client as defined in point (10) of Article 4(1) of MiFID II; or (iii) not a qualified investor
as defined in the Prospectus Directive.

Consequently no key information document required by Regulation (EU) No 1286/2014 (the �PRIIPs Regulation�) for
offering or selling the notes or otherwise making them available to retail investors in the EEA has been prepared and
therefore offering or selling the notes or otherwise making them available to any retail investor in the EEA may be
unlawful under the PRIIPs Regulation.

This prospectus supplement and the accompanying prospectus have been prepared on the basis that any offer of notes
in any Member State of the EEA which has implemented the Prospectus Directive (each, a �Relevant Member State�)
will only be made to a legal entity which is a qualified investor under the Prospectus Directive (�Qualified Investors�).
Accordingly any person making or intending to make an offer in that Relevant Member State of notes which are the
subject of the offering contemplated in this prospectus supplement and the accompanying prospectus may only do so
with respect to Qualified Investors. Neither the Issuer nor the Joint Book-Running Managers have authorized, nor do
they authorize, the making of any offer of notes other than to Qualified Investors. The expression �Prospectus Directive�
means Directive 2003/71/EC (as amended, including by Directive 2010/73/EU), and includes any relevant
implementing measure in the Relevant Member State.

MiFID II Product Governance�Professional Investors Only Target Market

Solely for the purposes of each manufacturer�s product approval process, the target market assessment in respect of the
notes hassled to the conclusion that: (i) the target market for the notes is eligible counterparties and professional
clients only, each as defined in MiFID II; and (ii) all channels for distribution of the notes to eligible counterparties
and professional clients are appropriate. Any person subsequently offering, selling or recommending the notes (a
�distributor�) should take into consideration the manufacturers� target market assessment; however, a distributor subject
to MiFID II is responsible for undertaking its own target market assessment in respect of the notes (by either adopting
or refining the manufacturers� target market assessment) and determining appropriate distribution channels.�

Unless otherwise stated or the context otherwise requires, as used in this prospectus supplement, the words �we,� �us,�
�our,� the �Company� or �Stryker� refer to Stryker Corporation and its consolidated subsidiaries.

S-iii
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CAUTIONARY NOTE REGARDING FORWARD-LOOKING INFORMATION

From time to time, in this prospectus supplement and the documents we incorporate by reference in this prospectus
supplement, as well as in other written reports and oral statements, we discuss our expectations regarding our future
performance. Statements and financial discussion and analysis contained herein and in the documents incorporated by
reference herein that are not historical facts are forward-looking statements within the meaning of the Private
Securities Litigation Reform Act of 1995. These forward-looking statements are identified by their use of terms and
phrases such as �believe,� �anticipate,� �could,� �estimate,� �intend,� �may,� �will,� �plan,� �expect,� �should,� �possible,� �predict,� �forecast,�
�potential,� �project,� �may impact,� �on track,� �goal,� �strategy� and words and terms of similar substance used in connection
with any discussion of future operating or financial performance, an acquisition or our businesses. These
forward-looking statements are based on currently available competitive, financial and economic data, current
expectations, estimates, forecasts and projections about the industries in which we operate and management�s beliefs
and assumptions. These statements are not guarantees of future performance and involve risks, uncertainties and
assumptions that are difficult to predict. Therefore, actual outcomes and results may differ materially from what is
expressed or implied in forward-looking statements. We want to caution you not to place undue reliance on any
forward-looking statements. Among the factors that might affect our performance are:

� weakening of economic conditions that could adversely affect the level of demand for our products;

� pricing pressures generally, including cost-containment measures that could adversely affect the price of or
demand for our products;

� our ability to maintain adequate working relationships with healthcare professionals;

� changes in foreign exchange markets;

� legislative and regulatory actions;

� the possibility of incurring goodwill impairment charges to one or more of our business units;

� federal, state and foreign anti-bribery and anti-corruption laws;

� unanticipated issues arising in connection with clinical studies and otherwise that affect U.S. Food and Drug
Administration approval of new products;

� changes in reimbursement levels from third-party payors;

� a significant increase in product liability claims;
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� the ultimate total cost with respect to the Rejuvenate Modular Hip System and ABG II Modular-Neck hip
stems product liability matter;

� the impact of investigative and legal proceedings and compliance risks;

� resolution of tax audits;

� the impact of the federal legislation to reform the United States healthcare system;

� our compliance with the European Medical Devices Regulation and the costs associated with such
compliance;

� the impact of the federal legislation that reformed the United States tax system and further changes in the tax
laws of foreign jurisdictions;

� the possibility of our being negatively impacted by future changes in the allocation of income to each of the
income tax jurisdictions in which we operate;

� the possibility of an interruption of manufacturing operations;

� significant shortages or price increases associated with raw materials;

S-iv
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� changes in financial markets;

� changes in the competitive environment;

� our ability to integrate acquisitions;

� our ability to realize anticipated cost savings;

� cost of intellectual property litigation;

� additional capital that we may require in the future may not be available to us, or only available to us on
unfavorable terms;

� our extensive international operations;

� our ability to attract and retain key employees;

� failure of a key information technology system, process or site and a breach of information security;

� our ability to manage the implementation of a new global enterprise resource planning system; and

� other risks detailed in our filings with the Securities and Exchange Commission, or the SEC.
While we believe that the assumptions underlying such forward-looking statements are reasonable, there can be no
assurance that future events or developments will not cause such statements to be inaccurate. All forward-looking
statements contained in this prospectus supplement and the documents we incorporate by reference in this prospectus
supplement are qualified in their entirety by this cautionary statement. We expressly disclaim any obligation or
undertaking to update or revise any forward-looking statements to reflect any changes in events or circumstances or in
our expectations or results.

S-v
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PROSPECTUS SUPPLEMENT SUMMARY

This summary highlights selected information about us and this offering. It does not contain all of the information that
may be important to you in deciding whether to invest in the notes. We encourage you to read the entire prospectus
supplement, the accompanying prospectus and the documents that we have filed with the SEC, that are incorporated
by reference in this prospectus supplement or the accompanying prospectus.

The Company

Stryker is one of the world�s leading medical technology companies and, together with our customers, we are driven to
make healthcare better. We offer innovative products and services in Orthopaedics, Medical and Surgical, and
Neurotechnology and Spine that help improve patient and hospital outcomes.

Our products include implants used in joint replacement and trauma surgeries; surgical equipment and surgical
navigation systems; endoscopic and communications systems; patient handling, emergency medical equipment and
intensive care disposable products; neurosurgical, neurovascular and spinal devices; as well as other products used in
a variety of medical specialties. In the United States most of our products are marketed directly to doctors, hospitals
and other healthcare facilities.

We segregate our operations into three reportable business segments: Orthopaedics, MedSurg, and Neurotechnology
and Spine. Orthopaedics products consist primarily of implants used in hip and knee joint replacements and trauma
and extremities surgeries. MedSurg products include surgical equipment and surgical navigation systems
(Instruments), endoscopic and communications systems (Endoscopy), patient handling, emergency medical equipment
and intensive care disposable products (Medical), reprocessed and remanufactured medical devices (Sustainability)
and other medical device products used in a variety of medical specialties. Neurotechnology and Spine products
include neurosurgical, neurovascular and spinal implant devices.

Our products are sold in over 85 countries through company-owned subsidiaries and branches, as well as third-party
dealers and distributors. We have 42 manufacturing locations spread around the world and we have approximately
33,000 employees.

Stryker was incorporated in Michigan in 1946 as the successor company to a business founded in 1941 by
Dr. Homer H. Stryker, a prominent orthopaedic surgeon and the inventor of several medical products.

Stryker Corporation is a Michigan corporation. Our common stock is listed on the New York Stock Exchange under
the symbol �SYK.� Our principal executive offices are located at 2825 Airview Boulevard, Kalamazoo, Michigan
49002, and our telephone number is (269) 385-2600. Our Internet website address is www.stryker.com. The
information contained on our website is not incorporated by reference in this prospectus supplement or the
accompanying prospectus, and you should not consider it a part of this prospectus supplement or the accompanying
prospectus.

S-1
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THE OFFERING

Issuer Stryker Corporation

Securities Offered $600,000,000 aggregate principal amount of     % notes due 2028, which
we refer to herein as the notes.

Maturity The notes will mature on                     , 2028.

Interest Rate The notes will bear interest at     % per annum.

Interest Payment Dates Interest on the notes will accrue from                     , 2018 and will be
payable semi-annually in arrears on              and             of each year,
commencing                     , 2018.

Optional Redemption We may redeem the notes prior to their maturity at our option for cash,
any time in whole or from time to time in part, at the applicable
redemption price described in this prospectus supplement under
�Description of the Notes�Optional Redemption.�

Repurchase at the Option of Holders Upon
Change of Control Repurchase Event If a �Change of Control Repurchase Event� (as defined in this prospectus

supplement) occurs, we will be required to offer to repurchase the notes
for cash at a purchase price equal to 101% of their principal amount, plus
accrued and unpaid interest, if any, to the date of such repurchase. See
�Description of the Notes�Repurchase at the Option of Holders Upon
Change of Control Repurchase Event.�

Ranking The notes will be our senior unsecured obligations and will rank equally
with our other existing and future senior unsecured indebtedness. At
December 31, 2017, we had approximately $35 million of indebtedness
outstanding on a consolidated basis that would rank structurally senior to
the notes and approximately $7,187 million of indebtedness outstanding
on a consolidated basis that would rank equally with the notes.

Certain Covenants The Indenture governing the notes contains certain restrictions, including
restrictions on our ability and the ability of certain of our subsidiaries to
create or incur secured indebtedness and our ability to enter into certain
sale and leaseback transactions. These restrictions are subject to a
number of exceptions. See �Description of the Notes�Certain Covenants.�
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Use of Proceeds We estimate that the net proceeds from this offering will be
approximately $         million after deducting the underwriting discount
and our expenses related to the offering. We intend to use these net
proceeds to repay $600 million of our outstanding 1.300% notes due
April 1, 2018 at maturity. See �Use of Proceeds.�

S-2
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Further Issues We may from time to time, without notice to, or the consent of, the
holders of the notes, create and issue additional notes having the same
ranking and terms and conditions as the notes offered hereby, except for
the issue date, the public offering price and, in some cases, the first
interest payment date, as described under �Description of the
Notes�General.� Any additional notes having such similar terms, together
with the notes offered hereby, will constitute a single series of securities
under the Indenture.

Denomination and Form We will issue the notes in the form of one or more fully registered global
notes registered in the name of the nominee of The Depository Trust
Company, or DTC. Beneficial interests in the notes will be represented
through book-entry accounts of financial institutions acting on behalf of
beneficial owners as direct and indirect participants in DTC. Clearstream
Banking, SA and Euroclear Bank, as operator of the Euroclear System,
will hold interests on behalf of their participants through their respective
U.S. depositaries, which in turn will hold such interests in accounts as
participants of DTC. Except in the limited circumstances described in
this prospectus supplement, owners of beneficial interests in the notes
will not be entitled to have notes registered in their names, will not
receive or be entitled to receive notes in definitive form and will not be
considered holders of notes under the Indenture. The notes will be issued
only in minimum denominations of $2,000 and integral multiples of
$1,000 above that amount.

Risk Factors Investing in the notes involves risks. See �Risk Factors� for a description of
certain risks you should particularly consider before investing in the
notes.

Listing The notes will be a new issue of securities for which there is currently no
established trading market. We do not intend to list the notes on any
national securities exchange.

Trustee U.S. Bank National Association

Governing Law New York

S-3
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SUMMARY CONSOLIDATED FINANCIAL INFORMATION

The following table sets forth our summary consolidated financial information as of and for the fiscal years ended
December 31, 2017, 2016, 2015, 2014 and 2013. The information was derived from our audited annual consolidated
financial statements. You should read the following summary consolidated financial information together with
�Management�s Discussion and Analysis of Financial Condition and Results of Operations� and our historical
consolidated financial statements, including the related notes in our Annual Report on Form 10-K for the year ended
December 31, 2017, which is incorporated by reference in this prospectus supplement and the accompanying
prospectus. See �Where You Can Find More Information.�

For The Year Ended December 31,
2017 2016 2015 2014 2013

(In millions)
Statement of Earnings:
Net sales $ 12,444 $ 11,325 $ 9,946 $ 9,675 $ 9,021
Cost of sales 4,271 3,830 3,344 3,319 3,002

Gross profit 8,173 7,495 6,602 6,356 6,019
Research, development and engineering expenses 787 715 625 614 536
Selling, general and administrative expenses 4,552 4,137 3,610 3,547 3,467
Recall charges, net of insurance proceeds 173 158 296 761 622
Amortization of intangible assets 371 319 210 188 138

Total operating expenses 5,883 5,329 4,741 5,110 4,763
Operating income 2,290 2,166 1,861 1,246 1,256
Other income (expense), net (227) (245) (126) (86) (44) 

Earnings before income taxes 2,063 1,921 1,735 1,160 1,212
Income taxes 1,043 274 296 645 206

Net earnings $ 1,020 $ 1,647 $ 1,439 $ 515 $ 1,006

Financial Data (end of period):
Cash, cash equivalents and marketable securities $ 2,793 $ 3,384 $ 4,079 $ 5,000 $ 3,980
Property, plant and equipment, net $ 1,975 $ 1,569 $ 1,199 $ 1,098 $ 1,081
Total assets $ 22,197 $ 20,435 $ 16,223 $ 17,258 $ 15,383
Debt, including current maturities $ 7,222 $ 6,914 $ 3,998 $ 3,952 $ 2,748
Shareholders� equity $ 9,980 $ 9,550 $ 8,511 $ 8,595 $ 9,047

S-4
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RISK FACTORS

An investment in the notes involves a high degree of risk. Before deciding to purchase any notes, you should carefully
consider the risks and uncertainties set forth below and the risks and uncertainties incorporated by reference in this
prospectus supplement and the accompanying prospectus, including the information set forth under �Risk Factors� in
our Annual Report on Form 10-K for the year ended December 31, 2017 and in other documents that we subsequently
file with the SEC and that are incorporated by reference.

These risks and uncertainties are not the only ones facing us. There may be other risks that a prospective investor
should consider that are relevant to that investor�s own particular circumstances or generally.

Risks Related to the Notes

The notes will be effectively subordinated to our existing and future secured debt and the existing and future
liabilities of our subsidiaries.

The notes are our senior obligations and will rank equally in right of payment with our other existing and future senior
unsecured obligations. The notes will not be secured by any of our assets. Any future claims of our secured lenders
with respect to assets securing their loans will be prior to any claim of the holders of the notes with respect to those
assets. Holders of secured debt that we have now or may issue in the future may foreclose on the assets securing such
debt, reducing the cash flow from the foreclosed property available for payment of unsecured debt, including the
notes. Holders of our secured debt also would have priority over unsecured creditors in the event of our bankruptcy,
liquidation or similar proceeding to the extent of the value of the collateral securing such debt. As a result, the notes
will be effectively subordinated to any secured debt that we may issue in the future to the extent of the value of the
collateral securing such debt.

Our operations are partially conducted through our subsidiaries that are separate and distinct legal entities from us.
Our subsidiaries have no obligation to pay any amounts due on the notes or to provide us with funds to meet our
payment obligations on the notes, whether in the form of dividends, distributions, loans or other payments. In
addition, any payment of dividends, loans or advances by our subsidiaries could be subject to statutory or contractual
restrictions. Payments to us by our subsidiaries are contingent upon the subsidiaries� earnings, cash flow and other
business considerations. Our right to receive any assets of any of our subsidiaries upon their bankruptcy, liquidation or
reorganization and, therefore, the right of the holders of the notes to participate in those assets will be effectively
subordinated to the claims of that subsidiary�s creditors, including trade creditors. In addition, even if we are a creditor
of any of our subsidiaries, our right as a creditor would be subordinated to any security interest in such assets of our
subsidiaries and any indebtedness of our subsidiaries senior in right of payment to that held by us. At December 31,
2017, we had approximately $35 million of indebtedness outstanding on a consolidated basis that would rank
structurally senior to the notes and approximately $7,187 million of indebtedness outstanding on a consolidated basis
that would rank equally with the notes.

We may issue additional notes.

Under the terms of the Indenture that governs the notes, we may from time to time without notice to, or the consent of,
the holders of the notes, create and issue additional notes of a new or existing series, which notes, if of an existing
series, will be equal in rank to the outstanding notes of that series in all material respects so that the new notes may be
consolidated and form a single series with such notes and have the same terms and conditions as to status, redemption
or otherwise (except for the issue date, the public offering price and, in some cases, the first interest payment date as
described under �Description of the Notes�General�) as such notes.

Redemption may adversely affect your return on the notes.
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The notes are redeemable at our option and, therefore, we may choose to redeem the notes at times when prevailing
interest rates are relatively low. As a result, you may not obtain your expected return on the notes and may not be able
to reinvest the proceeds received from a redemption of the notes in an investment that yields a comparable return.

S-5
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If active trading markets do not develop for the notes, you may be unable to sell your notes or to sell your notes at
prices that you deem sufficient.

The notes will be a new issue of securities for which there currently is no established trading market. We do not intend
to list the notes on any national securities exchange. While the underwriters of the notes have advised us that they
intend to make a market in the notes, the underwriters will not be obligated to do so and may stop their market making
at any time. No assurance can be given:

� that a market for the notes will develop or continue;

� as to the liquidity of any market that does develop; or

� as to your ability to sell your notes or the prices at which you may be able to sell your notes.
We may not be able to repurchase the notes upon a change of control.

Upon the occurrence of a Change of Control Repurchase Event, each holder of notes will have the right to require us
to offer to repurchase all or any part of such holder�s notes for cash at a price equal to 101% of their principal amount,
plus accrued and unpaid interest, if any, to the date of such repurchase. If a Change of Control Repurchase Event
occurs, there can be no assurance that we would have sufficient financial resources available to satisfy our obligations
to repurchase the notes or that the terms of other indebtedness will not preclude us from doing so. Our failure to
repurchase the notes as required under the Indenture governing the notes would result in a default under the Indenture,
which could result in other defaults under our and our subsidiaries� various debt agreements and other arrangements
and have material adverse consequences for us and the holders of the notes. See �Description of the Notes�Repurchase
at the Option of Holders Upon Change of Control Repurchase Event.�

S-6
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USE OF PROCEEDS

We estimate that the net proceeds from this offering will be approximately $         million after deducting the
underwriting discount and our expenses related to the offering. We intend to use these net proceeds to repay
$600 million of our outstanding 1.300% notes due April 1, 2018 at maturity (the �2018 Notes�).

Certain of the underwriters and their affiliates may be holders of the 2018 Notes. Such underwriters will receive a
portion of the net proceeds from this offering to the extent they continue to hold such 2018 Notes at their maturity or
earlier redemption. See �Underwriting�Other Relationships.�

S-7
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CAPITALIZATION

The following table sets forth, as of December 31, 2017, our consolidated cash, cash equivalents and marketable
securities and capitalization (including current and other liabilities) on an actual basis and as adjusted to give effect to
the sale of the notes and the application of the net proceeds therefrom. See �Use of Proceeds.� You should read this table
in conjunction with our consolidated financial statements and the notes thereto that are incorporated by reference in
this prospectus supplement and the accompanying prospectus.

At December 31, 2017
Actual As Adjusted (1)

(In millions)
Cash, cash equivalents and marketable securities $ 2,793 $

Total current liabilities $ 3,485 $ 2,885

Long-term debt: (2)
Long-term debt, excluding current maturities and the notes
offered hereby 6,590 6,590
Notes offered hereby �  600

Total long-term debt 6,590 7,190
Income taxes noncurrent 1,261 1,261

Other noncurrent liabilities 881 881

Total liabilities $ 12,217 $ 12,217
Shareholders� equity:
Common stock, $.10 par value
Authorized�1 billion shares
Outstanding�374 million shares 37 37
Additional paid-in capital 1,496 1,496
Retained earnings 8,986 8,986
Accumulated other comprehensive loss
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