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Item 5.02(d). Election of Director.

Item 5.03(a). Amendment to Bylaws.

Effective March 20, 2007, the Board of Directors of Friedman, Billings, Ramsey Group, Inc. ("FBR" or the "Company") amended
Section 2.2 of the Company's Bylaws to increase the number of directors of the Company from nine to ten and elected J. Rock Tonkel, Jr., the
Company's President and Chief Operating Officer, as a non-independent director to fill the vacancy created by the increase in the number of
directors and to serve until the next annual meeting of shareholders. FBR previously announced that the 2007 annual meeting will be held on
June 7, 2007. A copy of the press release announcing Mr. Tonkel's election as a director is furnished herewith and attached as Exhibit 99.1.

Item 8.01. Other Events.

Effective March 20, 2007, the Board of Directors of the Company's FBR Capital Markets Corporation ("FBR Capital Markets")
subsidiary appointed John T. Wall as a new member of the Board. Mr. Wall is currently an independent member of the Company's Board of
Directors and will continue to serve on the Company's Board. On the FBR Capital Markets Board, Mr. Wall joins Andrew M. Alper, Thomas J.
Hynes, Jr., Richard A. Kraemer, Arthur J. Reimers, FBR Capital Markets Chairman and Chief Executive Officer Eric F. Billings, FBR Capital
Markets President and Chief Operating Officer Richard J. Hendrix and Crestview Partners executives Richard DeMartini and Thomas S.
Murphy, Jr. A copy of the FBR Capital Markets press release is furnished herewith and attached as Exhibit 99.2.

EXHIBIT

99.1 Friedman, Billings, Ramsey Group, Inc. Press Release dated March 26, 2007.

99.2. Friedman, Billings, Ramsey Group, Inc. Press Release dated March 26, 2007.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Company has duly caused this Report to be signed on its behalf by the
undersigned hereunto duly authorized.

FRIEDMAN, BILLINGS, RAMSEY GROUP, INC.

March 26, 2007 By:  /s/ Eric F. Billings
Eric F. Billings

Chairman and Chief Executive Officer



