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It is proposed that this filing will become effective (check appropriate box)
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CALCULATION OF REGISTRATION FEE
UNDER THE SECURITIES ACT OF 1933

Title of Securities Being Registered Amount Being
Registered(1)

Proposed
Maximum
Offering
Price(2)

Amount of
Registration
Fee(3)

Common shares, no par value per share; preferred shares, no par
value per share; debt securities $75,000,000 $9,337.50

(1)There are being registered hereunder a presently indeterminate number of shares of common stock to be offered on
an immediate, continuous or delayed basis.

(2)Estimated solely for the purpose of calculating the registration fee pursuant to Rule 457(o) under the Securities Act
of 1933, as amended. In no event will the aggregate initial offering price of all securities offered from time to time
pursuant to the prospectus included as a part of this Registration Statement exceed $75,000,000.

(3)Amount represents $124.50 previously paid to register $1,000,000 of common shares, plus $9,213.00 to register the
additional $74,000,000 of common shares registered hereby. 

The Registrant hereby amends this Registration Statement on such date or dates as may be necessary to delay
its effective date until the Registrant shall file a further amendment which specifically states that this
Registration Statement shall thereafter become effective in accordance with Section 8(a) of the Securities Act of
1933 or until the Registration Statement shall become effective on such dates as the Commission, acting
pursuant to said Section 8(a), may determine.
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Base Prospectus

The information in this prospectus is not complete and may be changed. We may not sell these securities until the
amendment to the registration statement filed with the Securities and Exchange Commission is effective. This
prospectus is not an offer to sell these securities and is not soliciting an offer to buy these securities in any state where
the offer or sale is not permitted.

Subject to Completion Dated June 22, 2018

$75,000,000

Calamos Global Total Return Fund

Common Shares
Preferred Shares
Debt Securities

Calamos Global Total Return Fund (the “Fund,” “we,” “us,” or “our”) is a diversified, closed-end management investment
company that commenced investment operations in October 2005. Our investment objective is to provide total return
through a combination of capital appreciation and current income.

We may offer, on an immediate, continuous or delayed basis, up to $75,000,000 aggregate initial offering price of our
common shares (no par value per share), preferred shares (no par value per share) or debt securities, which we refer to
in this prospectus collectively as our securities, in one or more offerings. We may offer our common shares, preferred
shares and debt securities separately or together, in amounts, at prices and on terms set forth in a prospectus
supplement to this prospectus. You should read this prospectus and the related prospectus supplement carefully before
you decide to invest in any of our securities.

We may offer our securities directly to one or more purchasers, through agents that we or they designate from time to
time, or to or through underwriters or dealers. The prospectus supplement relating to the particular offering will
identify any agents or underwriters involved in the sale of our securities, and will set forth any applicable purchase
price, fee, commission or discount arrangement between us and such agents or underwriters or among the underwriters
or the basis upon which such amount may be calculated. For more information about the manner in which we may
offer our securities, see “Plan of Distribution.” Our securities may not be sold through agents, underwriters or dealers
without delivery or deemed delivery of a prospectus supplement and a prospectus.

Our common shares are listed on the NASDAQ Global Select Market under the symbol “CGO.” As of April 30, 2018,
the last reported sale price for our common shares was $13.83. As of April 30, 2018, the last reported net asset value
for our common shares was $13.05.

Investing in our securities involves certain risks, including the Fund’s use of leverage. You could lose some or all
of your investment. See “Risk Factors” beginning on page 41 of this prospectus. Shares of closed-end investment
companies frequently trade at a discount to their net asset value and this may increase the risk of loss to
purchasers of our securities. You should consider carefully these risks together with all of the other
information contained in this prospectus and any prospectus supplement before making a decision to purchase
our securities.

Neither the Securities and Exchange Commission nor any state securities commission has approved or
disapproved of these securities or determined if this prospectus is truthful or complete. Any representation to
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the contrary is a criminal offense.

Prospectus dated                    , 2018
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This prospectus, together with any accompanying other prospectus supplement, sets forth concisely the information
that you should know before investing. You should read the prospectus and prospectus supplement, which contain
important information, before deciding whether to invest in our securities. You should retain the prospectus and
prospectus supplement for future reference. A statement of additional information, dated the same date as this
prospectus, as supplemented from time to time, containing additional information, has been filed with the Securities
and Exchange Commission (“SEC” or the “Commission”) and is incorporated by reference in its entirety into this
prospectus. You may request a free copy of the statement of additional information, the table of contents of which is
on page 82 of this prospectus, request a free copy of our annual and semi-annual reports, request other information or
make shareholder inquiries, by calling toll-free 1-800-582-6959 or by writing to the Fund at 2020 Calamos Court,
Naperville, Illinois 60563. The Fund’s annual and semi-annual reports also are available on our website, free of charge,
at www.calamos.com, which also provides a link to the Commission’s website, as described below, where the Fund’s
statement of additional information can be obtained. Information included on our website does not form part of this
prospectus. You can review and copy documents we have filed at the Commission’s Public Reference Room in
Washington, D.C. Call 1-202-551-8090 for information. The Commission charges a fee for copies. You can get the
same information free from the Commission’s website (http://www.sec.gov). You may also e-mail requests for these
documents to publicinfo@sec.gov or make a request in writing to the Commission’s Public Reference Section,
Washington, D.C. 20549-0102.

Our securities do not represent a deposit or obligation of, and are not guaranteed or endorsed by, any bank or other
insured depository institution and are not federally insured by the Federal Deposit Insurance Corporation, the Federal
Reserve Board or any other government agency.
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You should rely only on the information contained or incorporated by reference in this prospectus and any
related prospectus supplement in making your investment decisions. We have not authorized any other person
to provide you with different or inconsistent information. If anyone provides you with different or inconsistent
information, you should not rely on it. This prospectus and any prospectus supplement do not constitute an
offer to sell or solicitation of an offer to buy any securities in any jurisdiction where the offer or sale is not
permitted. The information appearing in this prospectus and in any prospectus supplement is accurate only as
of the dates on their covers. Our business, financial condition and prospects may have changed since such
dates. We will advise investors of any material changes to the extent required by applicable law.
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CAUTIONARY NOTICE REGARDING FORWARD-LOOKING STATEMENTS

This prospectus, any accompanying prospectus supplement and the statement of additional information contain
“forward-looking statements.” Forward-looking statements can be identified by the words “may,” “will,” “intend,” “expect,”
“estimate,” “continue,” “plan,” “anticipate,” and similar terms and the negative of such terms. Such forward-looking
statements may be contained in this prospectus as well as in any accompanying prospectus supplement. By their
nature, all forward-looking statements involve risks and uncertainties, and actual results could differ materially from
those contemplated by the forward-looking statements. Several factors that could materially affect our actual results
are the performance of the portfolio of securities we hold, the price at which our shares will trade in the public markets
and other factors discussed in our periodic filings with the Commission. Currently known risk factors that could cause
actual results to differ materially from our expectations include, but are not limited to, the factors described in the “Risk
Factors” section of this prospectus. We urge you to review carefully that section for a more detailed discussion of the
risks of an investment in our securities.

Although we believe that the expectations expressed in our forward-looking statements are reasonable, actual results
could differ materially from those projected or assumed in our forward-looking statements. Our future financial
condition and results of operations, as well as any forward-looking statements, are subject to change and are subject to
inherent risks and uncertainties, such as those disclosed in the “Risk Factors” section of this prospectus. All
forward-looking statements contained or incorporated by reference in this prospectus or any accompanying prospectus
supplement are made as of the date of this prospectus or the accompanying prospectus supplement, as the case may
be. Except for our ongoing obligations under the federal securities laws, we do not intend, and we undertake no
obligation, to update any forward-looking statement. The forward-looking statements contained in this prospectus, any
accompanying prospectus supplement and the statement of additional information are excluded from the safe harbor
protection provided by section 27A of the Securities Act of 1933, as amended (the “1933 Act”).
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PROSPECTUS SUMMARY

The following summary contains basic information about us and our securities. It is not complete and may not contain
all of the information you may want to consider. You should review the more detailed information contained in this
prospectus and in any related prospectus supplement and in the statement of additional information, especially the
information set forth under the heading “Risk Factors” beginning on page 41 of this prospectus.

The Fund

The Fund is a diversified, closed-end management investment company. We commenced operations in October 2005
following our initial public offering. As of April 30, 2018, we had $166 million of total managed assets, including $12
million of outstanding mandatory redeemable preferred shares (“MRP Shares”) and $25 million of outstanding
borrowings under a liquidity agreement, plus additional structural leverage that amounted to approximately $18
million. Structural leverage refers to borrowings under the liquidity agreement in respect of which the Fund’s interest
payments are reduced or eliminated by the Fund’s securities lending activities. See “Leverage.” Our fiscal year ends on
October 31. Our investment objective is to provide total return through a combination of capital appreciation and
current income.

Investment Adviser

Calamos Advisors LLC (the “Adviser” or “Calamos”) serves as our investment adviser. Calamos is responsible on a
day-to-day basis for investment of the Fund’s portfolio in accordance with its investment objective and policies.
Calamos makes all investment decisions for the Fund and places purchase and sale orders for the Fund’s portfolio
securities. As of April 30, 2018, Calamos managed approximately $21.8 billion in assets of individuals and
institutions. Calamos is a wholly-owned subsidiary of Calamos Investments LLC (“CILLC”) and an indirect subsidiary
of Calamos Asset Management, Inc.

The Fund pays Calamos an annual fee, payable monthly, for its investment management services equal to 1.00% of
the Fund’s average weekly managed assets. “Managed assets” means the total assets of the Fund (including any assets
attributable to any leverage that may be outstanding) minus the sum of liabilities (other than debt representing
financial leverage). “Net assets” does not include any assets attributable to any leverage that may be outstanding, or
other debt representing financial leverage. See “Management of the Fund.”

The principal business address of the Adviser is 2020 Calamos Court, Naperville, Illinois 60563.

The Offering

We may offer, from time to time, in one or more offerings or series, together or separately, up to $75,000,000 of our
common shares, preferred shares or debt securities, which we refer to, collectively, as the “securities.” We may sell our
securities through underwriters or dealers, “at the market” to or through a market maker into an existing trading market
or otherwise directly to one or more purchasers or through agents or through a combination of methods of sale. The
identities of such underwriters, dealers, market makers or agents, as the case may be, will be described in one or more
supplements to this prospectus. The securities may be offered at prices and on terms to be described in one or more
supplements to this prospectus. In the event we offer common shares, the offering price per share of our common
shares exclusive of any underwriting commissions or discounts will not be less than the net asset value per share of
our common shares at the time we make the offering except as permitted by applicable law. To the extent that the
Fund issues common shares and current shareholders do not participate, those current shareholders may experience a
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dilution of their voting rights as new shares are issued to the public. Depending on the facts, any issuance of new
common shares may also have the effect of reducing any premium to per share net asset value at which the shares
might trade and the market price at which the shares might trade.

Currently, the Fund does not intend to offer any preferred shares or debt securities (collectively, “senior securities”), but
reserves the right to do so in the future.
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We may offer our securities directly to one or more purchasers, through agents that we or they designate from time to
time, or to or through underwriters or dealers. The prospectus supplement relating to the relevant offering will identify
any agents or underwriters involved in the sale of our securities, and will set forth any applicable purchase price, fee,
commission or discount arrangement between us and such agents or underwriters or among underwriters and the basis
upon which such amount may be calculated. See “Plan of Distribution.” Our securities may not be sold through agents,
underwriters or dealers without delivery or deemed delivery of a prospectus and prospectus supplement describing the
method and terms of the applicable offering of our securities.

Use of Proceeds

Unless otherwise specified in a prospectus supplement, we currently intend to use the net proceeds from the sale of
our securities primarily to invest in accordance with our investment objective and policies within approximately three
months of receipt of such proceeds. We may also use proceeds from the sale of our securities (i) to retire all or a
portion of any short-term debt we incur in pursuit of our investment objective and policies, (ii) to redeem any
outstanding senior securities, and (iii) for working capital purposes, including the payment of interest and operating
expenses, although there is currently no intent to issue securities primarily for these purposes.

Dividends and Distributions on Common Shares

The Fund intends to distribute to common shareholders all or a portion of its net investment income monthly and net
realized capital gains, if any, at least annually. On November 4, 2008, the Commission granted Calamos, on behalf of
itself and certain closed-end funds that it manages, including the Fund, or may manage in the future, an order granting
an exemption from Section 19(b) of, and Rule 19b-1 under, the Investment Company Act of 1940, as amended (the
“1940 Act”), to conditionally permit the Fund to make periodic distributions of long-term capital gains with respect to
the Fund’s outstanding common shares as frequently as twelve times each year, so long as it complies with the
conditions of the order and maintains in effect a distribution policy with respect to its common shares calling for
periodic distributions of an amount equal to a fixed amount per share, a fixed percentage of market price per share or a
fixed percentage of the Fund’s net asset value per share (a “Managed Distribution Policy”). See “Dividends and
Distributions on Common Shares; Automatic Dividend Reinvestment Plan — Dividends and Distributions on Common
Shares” for a discussion of the requirements under the order permitting the Managed Distribution Policy.

As of January 1, 2018, the Fund adopted such Managed Distribution Policy. Pursuant to such policy, the Fund
currently intends to make monthly distributions to common shareholders stated in terms of a fixed cent per common
share distribution rate that would be composed of, in addition to net investment income, supplemental amounts
generally representing realized capital gains or, possibly, returns of capital representing either unrealized capital gains
or a return of original investment. Such distributions, including such supplemental amounts, are sometimes referred to
as “managed distributions.”

The Fund will seek to establish a distribution rate that roughly corresponds to the Adviser’s projections of the total
return that could reasonably be expected to be generated by the Fund over an extended period of time, although the
distribution rate will not be solely dependent on the amount of income earned or capital gains realized by the Fund.
Calamos, in making such projections, may consider long-term historical returns and a variety of other factors. If, for
any monthly distribution, net investment income and net realized capital gains were less than the amount of the
distribution, the difference would be distributed from the Fund’s assets. In addition, in order to make such
distributions, the Fund might have to sell a portion of its investment portfolio at a time when independent investment
judgment might not dictate such action. The Fund’s final distribution for each calendar year will include any remaining
net investment income undistributed during the year and may include any remaining net realized capital gains
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undistributed during the year. The Fund’s actual financial performance will likely vary significantly from quarter to
quarter and from year to year, and there may be extended periods of up to several years when the distribution rate will
exceed the Fund’s actual total returns. The Fund’s projected or actual distribution rate is not a prediction of what the
Fund’s actual total returns will
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be over any specific future period. See “Certain Federal Income Tax Matters — Federal Income Taxation of Common and
Preferred Shareholders” and “Dividends and Distributions on Common Shares; Automatic Dividend Reinvestment Plan —
Dividends and Distributions on Common Shares” below for a discussion of the short- and long-term implications
associated with Fund distributions.

As portfolio and market conditions change, the rate of distributions on the common shares and the Fund’s distribution
policy could change. To the extent that the total return of the Fund exceeds the distribution rate for an extended
period, the Fund may be in a position to increase the distribution rate or distribute supplemental amounts to
shareholders. Conversely, if the total return of the Fund is less than the distribution rate for an extended period of
time, the Fund will effectively be drawing upon its net assets to meet payments prescribed by its distribution policy.
The rate may be modified by the Fund’s Board from time to time without prior notice to the Fund’s shareholders.

Net realized short-term capital gains distributed to shareholders will be taxed as ordinary income for federal income
tax purposes and net realized long-term capital gain (if any) will be taxed for federal income tax purposes at long-term
capital gain rates. To the extent the Fund distributes an amount in excess of the Fund’s current and accumulated
earnings and profits, such excess, if any, will be treated by a shareholder for federal income tax purposes as a tax-free
return of capital to the extent of the shareholder’s adjusted tax basis in his, her or its shares and thereafter as a gain
from the sale or exchange of such shares. Any such distributions made by the Fund will reduce the shareholder’s
adjusted tax basis in his, her or its shares to the extent that the distribution constitutes a return of capital on a tax basis
during any calendar year and, thus, could potentially subject the shareholder to capital gains taxation in connection
with a later sale of Fund shares, even if those shares are sold at a price that is lower than the shareholder’s original
investment price. To the extent that the Fund’s distributions exceed the Fund’s current and accumulated earnings and
profits, the distribution payout rate will exceed the yield generated from the Fund’s investments. There is no guarantee
that the Fund will realize capital gain in any given year. Distributions are subject to re-characterization for federal
income tax purposes after the end of the fiscal year. See “Certain Federal Income Tax Matters.”

Pursuant to the Fund’s Automatic Dividend Reinvestment Plan, unless a shareholder is ineligible or elects otherwise,
all dividends and capital gain distributions on common shares are automatically reinvested in additional common
shares of the Fund. However, an investor can choose to receive dividends and distributions in cash. Since investors
can participate in the automatic dividend reinvestment plan only if their broker or nominee participates in our plan,
you should contact your broker or nominee to confirm that you are eligible to participate in the plan. See “Dividends
and Distributions on Common Shares; Automatic Dividend Reinvestment Plan — Automatic Dividend Reinvestment
Plan.”

Investment Policies

Primary Investments. Under normal circumstances, the Fund will invest primarily in a portfolio of common and
preferred stocks, convertible securities and income producing securities such as investment grade and below
investment grade (high yield/high risk) debt securities. The Fund, under normal circumstances, will invest at least
50% of its managed assets in equity securities (including securities that are convertible into equity securities). The
Fund may invest up to 100% of its managed assets in securities of foreign issuers, including debt and equity securities
of corporate issuers and debt securities of government issuers, in developed and emerging markets. Under normal
circumstances, the Fund will invest at least 40% of its managed assets in securities of foreign issuers. The Fund will
invest in the securities of issuers of several different countries throughout the world, in addition to the United States.

Calamos will dynamically allocate the Fund’s investments among multiple asset classes (rather than maintaining a
fixed or static allocation), seeking to obtain an appropriate balance of risk and reward through all market cycles using
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multiple strategies and combining them to seek to achieve favorable risk adjusted returns.

The Fund will attempt to keep a consistent balance between risk and reward over the course of different market cycles,
through various combinations of stocks, bonds, and/or convertible securities, to achieve what Calamos believes to be
an appropriate blend for the then current market. As the market environment changes,
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portfolio securities may change in an attempt to achieve a relatively consistent risk level over time. At some points in
a market cycle, one type of security may make up a substantial portion of the Fund’s portfolio, while at other times
certain securities may have minimal or no representation, depending on market conditions.

The Fund may also seek to generate income from option premiums by writing (selling) options (with an aggregate
notional value of up to 33% of the value of the Fund’s managed assets). The Fund will opportunistically employ a
strategy of writing options. The extent of option writing activity will depend upon market conditions and Calamos’
ongoing assessment of the attractiveness of writing options on the Fund’s equity holdings.

The Fund’s derivative activities are principally focused on the following derivatives: interest rate swaps, convertible
securities, synthetic convertible securities, options on individual securities, index options and forward currency
exchange contracts (“forward contracts”). However, the Fund reserves the right to invest in other derivative instruments
to the extent it is consistent with the Fund’s investment objective and restrictions.

Equity Securities. Equity securities include common and preferred stocks, warrants, rights, and depository receipts.
Under normal circumstances, the Fund will invest at least 50% of its managed assets in equity securities (including
securities that are convertible into equity securities). See “— Convertible Securities” below. The Fund may invest in
preferred stocks and convertible securities of any rating, including below investment grade. See “— High Yield Securities”
below. Equity securities, such as common stock, generally represent an ownership interest in a company. Therefore,
the Fund participates in the financial success or failure of any company in which it has an equity interest. Although
equity securities have historically generated higher average returns than fixed income securities, equity securities have
also experienced significantly more volatility in those returns. An adverse event, such as an unfavorable earnings
report, may depress the value of a particular equity security held by the Fund. Also, the price of equity securities,
particularly common stocks, are sensitive to general movements in the stock market. A drop in the stock market may
depress the price of equity securities held by the Fund.

Debt Securities. The Fund may invest in debt securities, including debt securities of U.S. and foreign corporate issuers
(also known as corporate bonds). Holders of corporate bonds, as creditors, have a prior legal claim over common and
preferred stockholders as to both income and assets of the issuer for the principal and interest due them and may have
a prior claim over other creditors if liens or mortgages are involved. Interest on corporate bonds may be fixed or
floating, or the securities may be zero coupon fixed income securities which pay no interest. Corporate bonds contain
elements of both interest rate risk and credit risk. The market value of a corporate bond generally may be expected to
rise and fall inversely with changes in interest rates and may also be affected by the credit rating of the issuer, the
issuer’s performance and perceptions of the issuer in the marketplace.

High Yield Securities. The Fund may invest in high yield securities for either current income or capital appreciation or
both. These securities are rated below investment grade—i.e., rated “Ba” or lower by Moody’s Investors Service, Inc.
(“Moody’s”) or “BB” or lower by Standard & Poor’s Financial Services, LLC, a subsidiary of The McGraw-Hill
Companies, Inc. (“Standard & Poor’s”), or are unrated securities of comparable quality as determined by Calamos, the
Fund’s investment adviser. The Fund may invest in high yield securities of any rating. Non-convertible debt securities
rated below investment grade are commonly referred to as “junk bonds” and are considered speculative with respect to
the issuer’s capacity to pay interest and repay principal. They involve greater risk of loss, are subject to greater price
volatility and are less liquid, especially during periods of economic uncertainty or change, than higher rated securities.

Foreign Securities. The Fund may invest up to 100% of its managed assets in securities of foreign issuers in
developed and emerging markets, including debt and equity securities of corporate issuers and debt securities of
government issuers. Under normal circumstances, the Fund will invest at least 40% of its managed assets in securities
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of foreign issuers. The Fund will invest in the securities of issuers of several different countries throughout the world,
in addition to the United States. A foreign issuer is a foreign government or a company organized under the laws of a
foreign country. In analyzing the foreign issuers in which the Fund may invest, Calamos will generally consider a
number of factors that may characterize the issuer’s economic ties to a
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particular foreign country or region. Such factors may include any or all of the following: the characteristics of the
economy in the principal country or countries in which the issuer sells it goods and/or services; the stability of the
currency in the issuer’s country of organization; the laws with respect to international trade and property rights in the
issuer’s country of organization; and the tax, accounting and regulatory requirements of the issuer’s country of
organization. See “Investment Objective and Principal Investment Strategies — Principal Investment Strategies — Foreign
Securities.”
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