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CRANE CO. 100 FIRST STAMFORD PLACE, STAMFORD CONNECTICUT 06902
March , 2017
DEAR CRANE CO. STOCKHOLDER:

Crane Co. cordially invites you to attend the Annual Meeting of Stockholders of Crane Co., at 10:00 a.m., Eastern
Daylight Time, on Monday, April 24, 2017 in the First Floor Conference Room at 200 First Stamford Place, Stamford,
Connecticut.

The Notice of Meeting and Proxy Statement on the following pages describe the matters to be presented at the
meeting. Management will report on current operations, and there will be an opportunity for discussion of Crane Co.
and its activities. Our 2016 Annual Report accompanies this Proxy Statement.

It is important that your shares be represented at the meeting, regardless of the size of your holdings. If you are unable
to attend in person, we urge you to participate by voting your shares by proxy. You may do so by filling out and
returning the enclosed proxy card, or by using the internet address or the toll-free telephone number on the proxy card.

Sincerely,

R.S. EVANS
Chairman of the Board

IMPORTANT NOTICE REGARDING THE AVAILABILITY OF PROXY MATERIALS
FOR THE STOCKHOLDER MEETING TO BE HELD ON APRIL 24, 2017.

THIS PROXY STATEMENT AND THE 2016 ANNUAL REPORT TO STOCKHOLDERS
ARE AVAILABLE AT
WWW.CRANECO.COM/AR
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CRANE CO.
100 FIRST STAMFORD PLACE
STAMFORD, CONNECTICUT 06902

NOTICE OF ANNUAL MEETING OF STOCKHOLDERS
APRIL 24, 2017

March , 2017
To the Stockholders of Crane Co.:

THE ANNUAL MEETING OF STOCKHOLDERS OF CRANE CO. will be held in the First Floor Conference Room
at 200 First Stamford Place, Stamford, Connecticut on Monday, April 24, 2017 at 10:00 a.m., Eastern Daylight Time,
for the following purposes:

To consider and vote on a proposal to approve amendments to the Company’s Certificate of Incorporation to
declassify the Board of Directors;

To elect three directors to serve for one-year terms until the Annual Meeting of Stockholders in 2018 (or, if
2. the proposal to declassify the Board of Directors is not adopted, to serve for three-year terms until the Annual
Meeting of Stockholders in 2020);

To consider and vote on a proposal to ratify the selection of Deloitte & Touche LLP as independent auditors

3. for Crane Co. for 2017;

4 To consider and vote on a proposal to approve, by a non-binding advisory vote, the compensation paid by the
" Company to certain executive officers;

5 To consider and vote on a proposal to approve, by a non-binding advisory vote, the frequency with which the
" Company will ask stockholders to approve the compensation paid to certain executive officers; and

6 To conduct any other business that properly comes before the meeting, in connection with the foregoing or

otherwise.
The Board of Directors has fixed the close of business on February 28, 2017 as the record date for the meeting.
Stockholders at that date and time are entitled to notice of and to vote at the meeting or any postponement or
adjournment of the meeting. A complete list of stockholders as of the record date will be open to the examination of
any stockholder during regular business hours at the offices of Crane Co., 100 First Stamford Place, Stamford,
Connecticut, for ten days before the meeting, as well as at the meeting.

In order to assure a quorum, it is important that stockholders who do not expect to attend the meeting in person fill in,
sign, date and return the enclosed proxy in the accompanying envelope, or use the internet address or the toll-free
telephone number on the enclosed proxy card.

By Order of the Board of Directors,

AUGUSTUS I. DUPONT
Secretary

IF YOU EXPECT TO ATTEND THE MEETING IN PERSON, PLEASE CONTACT THE CORPORATE
SECRETARY, CRANE CO., 100 FIRST STAMFORD PLACE, STAMFORD, CONNECTICUT 06902, OR
BY EMAIL TO ADUPONT @ CRANECO.COM.
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CRANE CO.
100 FIRST STAMFORD PLACE, STAMFORD, CONNECTICUT 06902

PROXY STATEMENT
ANNUAL MEETING OF STOCKHOLDERS
APRIL 24, 2017

QUESTIONS AND ANSWERS ABOUT
THESE PROXY MATERIALS AND THE ANNUAL MEETING

Why did I receive these materials?

Crane Co. is sending this Proxy Statement and form of proxy card, together with its Annual Report, to you and all of
our stockholders, to ask you to appoint proxies to represent you at the Annual Meeting of Stockholders on April 24,
2017. This Proxy Statement and enclosed form of proxy are first being sent to stockholders on or about March
2017.

If a quorum does not attend or is not represented by proxy, the meeting will have to be adjourned and rescheduled. In
order to avoid unnecessary expense, the Board of Directors of the Company is asking you to submit a proxy for your
shares so that even if you do not attend the meeting, your shares will be counted as present at the meeting, and voted
according to your instructions.

Unless you expect to attend the meeting in person, please sign, date and return the enclosed proxy in the envelope
provided, or use the internet address or the toll-free telephone number on the proxy card. Please return your proxy
promptly to ensure that your shares are voted at the meeting, no matter how large or how small your holdings may be.

What is the agenda for the Annual Meeting?
At the Annual Meeting, stockholders will vote on five matters:

a proposal to approve amendments to the Company’s Certificate of Incorporation to declassify the Board of

Directors,

the nomination of each of E. Thayer Bigelow, Philip R. Lochner, Jr. and Max H. Mitchell to the Board of

2) Directors,

(3) aproposal to ratify the selection of Deloitte & Touche LLP as our independent auditors for 2017,

) a proposal to approve, by a non-binding advisory vote, the compensation paid by the Company to certain
executive officers, and

) a proposal to approve, by a non-binding advisory vote, the frequency with which we will ask stockholders to

approve the compensation we paid to certain executive officers.
Our management will also make a brief presentation about the business of Crane Co., and representatives of Deloitte
& Touche LLP will make themselves available to respond to any appropriate questions from the floor.

6]

The Board does not know of any other business that will be presented at the Annual Meeting. The form of proxy gives
the proxies discretionary authority with respect to any other matters that come before the Annual Meeting, which
means that if any such matter arises, the individuals named in the proxy will vote according to their best judgment.

How does the Board of Directors recommend that I vote?
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The Board unanimously recommends that you vote for the proposal to declassify the Board; for each of the nominees
for director; for ratification of the selection of Deloitte & Touche LLP to continue as our independent auditors; for the
non-binding advisory vote regarding executive compensation; and in favor of annual votes by stockholders on
executive compensation.

Who can attend the Annual Meeting?
Any stockholder of Crane Co., any past or present employee, and other invitees may attend the Annual Meeting.

1
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Who can vote at the Annual Meeting?



