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Item
5.02

Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

On January 4, 2017, Valley National Bancorp (the “Company”) announced the retirement of Peter Crocitto, Senior
Executive Vice President and Chief Operating Officer of the Company, effective as of February 28, 2017. Following
his retirement, Mr. Crocitto has agreed to serve as a consultant to the Company for a period of two years (the
“Consulting Period”), pursuant to the terms of a Consulting and Retirement Agreement dated January 4, 2017 (the
“Agreement”).

Under the Agreement, and subject to the limitations set forth therein, the Company has agreed to: (i) vest all
previously unvested time-based awards of restricted stock and allow performance-based restricted stock units to vest
in accordance with the terms of the awards; (ii) provide Mr. Crocitto with, consistent with normal practice, cash and
equity awards based on 2016 performance; (iii) pay Mr. Crocitto $48,000 per month during the Consulting Period; and
(iv) provide other reasonable benefits and reimbursements to Mr. Crocitto. Under the Agreement, Mr. Crocitto agreed
to certain non-competition, non-solicitation, non-disparagement and confidentiality provisions.

The preceding discussion is qualified in its entirety by the complete text of the Consulting and Retirement Agreement,
which is filed as Exhibit 10.1 to this Current Report on Form 8-K, and is incorporated herein by reference. A press
release announcing the retirement of Mr. Crocitto is attached hereto as Exhibit 99.1 and is incorporated herein by
reference.

Item 9.01    Financial Statements and Exhibits.

(d) Exhibits

10.1 Consulting and Retirement Agreement, dated as of January 4, 2017, between Valley National Bancorp, Valley
National Bank and Peter Crocitto.

99.1 Press Release dated January 4, 2017.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Dated: January 5, 2017 VALLEY NATIONAL BANCORP

By:/s/ Ronald H. Janis
Ronald H. Janis
Senior Executive Vice President and
General Counsel
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EXHIBIT INDEX

Exhibit No. Title

10.1 Consulting and Retirement Agreement, dated as of January 4, 2017, between Valley National Bancorp,
Valley National Bank and Peter Crocitto.

99.1 Press Release dated January 4, 2017.
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