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ITEM 8.01 OTHER EVENTS.

         Ligand Pharmaceuticals Incorporated (the "Company") has been informed
today by NASDAQ that the ex-dividend date with respect to its $2.50 per share
special dividend will be April 3, 2007. The special dividend is payable on
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April 19, 2007 to shareholders of record of the Company's common stock on
April 5, 2007.

                  [REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]

                                   SIGNATURES
         Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has caused this report to be signed on its behalf by the
undersigned.

                            LIGAND PHARMACEUTICALS INCORPORATED

 Date: March 30, 2007      By:      /s/ Charles S. Berkman
                           Name:    Charles S. Berkman
                           Title:   Assoc. General Counsel, Chief Patent Counsel
                                    and Secretary
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