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ITEM 5.  OTHER EVENTS

      On December 18, 2002, the Company signed a definitive agreement to sell
approximately 25,000 acres of its forestland in Maryland to The Conservation
Fund. The agreement is contingent upon certain conditions, including but not
limited to, the successful negotiation of a supply agreement for timber to the
Company, and other financing and legal contingencies and is expected to close in
the first quarter of 2003.

The Company will receive a 10-year note from The Conservation Fund for
approximately $38.0 million, representing the full amount of the consideration
for the property. The 10-year note will be secured by a letter of credit
relating to a deposit for the full amount of the sale price. The Company intends
to use the note as collateral in entering into a borrowing agreement for
approximately $34.0 million. The Company expects to recognize a pre-tax gain of
approximately $30.0 million from this land sale transaction.

A copy of the Company's press release dated December 19, 2002 related to this
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matter is filed as Exhibit 99.1.

ITEM 7.  EXHIBITS

99.1   - Press release dated December 19, 2002

                                   SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the
Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                    P. H. GLATFELTER COMPANY
                                                    (Registrant)

                                    By:    /s/ Robert P. Newcomer
                                           ------------------------------------
                                    Title: President, Chief Operating Officer
                                           and Acting Chief Financial Officer
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