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The Ohio Art Company (the "Company") sold substantially all of the assets of its
Strydel Diversified Products ("Strydel") division to May and Scofield, LLC
("Buyer") pursuant to an Asset Purchase Agreement dated November 29, 2004, as
amended, among Buyer, M&S Ohio Real Estate Holdings, LLC, a Michigan limited
liability company, Strydel and the Company. The sale was completed on April 5,
2005 but is deemed effective as of April 1, 2005. The cash amount of the
purchase price for the sale was $1,978,327.60. The Company agreed to retain
certain liabilities of Strydel incurred prior to the closing of the sale with
certain exceptions.

ITEM 9.01.FINANCIAL STATEMENTS AND EXHIBITS.

(b) Pro Forma Financial Information. The Company will file any pro forma
financial information required by Item 9.01(b) of Form 8-K under the cover of
Form 8-K/A, as required by the SEC, as soon as practicable but in no event later
than 71 days after the date hereof.

(c) THE FOLLOWING EXHIBITS ARE INCLUDED WITH THIS REPORT:

Exhibit 2.1 Purchase Agreement, dated as of November 29, 2004, among Buyer, M&S
Ohio Real Estate Holdings, LLC, a Michigan limited liability company, Strydel
and the Company (Exhibit 2 to the Company's Form 10-Q for the quarter ended
October 31, 2004 is incorporated herein by reference) .*

Exhibit 2.2 First Amendment to Purchase Agreement, dated March 30, 2004, by and
among Buyer, M&S Ohio Real Estate Holdings, LLC, a Michigan limited liability
company, Strydel and the Company.*

* Pursuant to Item 601 (b) of Regulation S-K, certain Exhibits and Schedules have
been omitted from this Agreement. The registrant will furnish a copy of any
omitted Exhibit and Schedule to the Commission upon request.
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