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Enclosure: A press release dated February 28, 2003, announcing one more
topic added to the agenda of the forthcoming annual shareholders'
meeting at the request of two shareholders with regard to the



Edgar Filing: PECHINEY - Form 6-K

conversion of shares "B" into shares "A"

PRESS RELEASE
[PECHINEY logo]
February 28. 2003

Forthcoming annual shareholders' meeting of Pechiney : one more topic added to
the agenda at the request of two shareholders: conversion of shares "B" into
shares "A"

Pechiney shall shortly circulate the meeting notice of the annual shareholders'
meeting scheduled to take place on second notice on April 3, 2003. Pechiney
points out that the agenda of the shareholders meeting in this notice will
include a new topic since two shareholders have themselves submitted a proposed
resolution in accordance with French applicable law and regulation, aiming to
convert Preferred Shares "B" into Ordinary Shares "A". In order to submit their
proposed resolution, these two shareholders have blocked an aggregate of 426,000
Shares "B" representing approximately 0.52% of the Company's share capital and
39.04% of the aggregate number of outstanding Shares "B".

The purpose of their proposed resolution is to cancel 4 Preferred Shares "B"
held by the Company and then to convert the remaining 1,091,040 Preferred Shares
"B" into 1,200,144 Ordinary Shares "A", using a parity of 11 Ordinary Shares "A"
for 10 Preferred Shares "B".

Immediately prior to this shareholders' meeting, the Board of Directors shall
take a stand on the proposed resolution, in particular in the light of a
fairness opinion which will have been established at the request of the Company
regarding the parity proposed by these two shareholders. The stand of the Board
of Directors shall then be released without delay to the shareholders' meeting,
together with this fairness opinion and any other aspects that the Board of
Directors would have considered for taking its stand. This information shall
also be made available on the web site of Pechiney and circulated in a press
release. If the proposed resolution is voted by the shareholders' meeting, then
a special meeting of the holders of Preferred Shares "B" would have to be take
place in order to consider the proposed conversion, and this conversion shall be
enforceable only if it is approved by that special meeting; furthermore, the
conversion would not be completed before the payment date, scheduled on May 7,
2003, of the dividend proposed to be declared by the next shareholders' meeting
in respect of the 2002 fiscal year and corresponding to a net amount of 1.00
euro per share "A" and 1.65 euro per share "B" excluding pre-paid taxes (French
tax credit or avoir fiscal).

The text of the resolution proposed by these two shareholders as well as the
recital transmitted by them to support their proposed resolution, which shall be
shortly replicated in the meeting notice of the forthcoming shareholders'
meeting, shall be simultaneously made accessible on the web site of Pechiney
(www.pechiney.com). The terms used, the methods employed and the calculations
presented by these two shareholders in their aforementioned recital are under
their own responsibility.

KAk KAk kK khkkkkkkkk

Certain statements in this press release that describe Pechiney's intentions,
expectations or projections may constitute forward-looking statements. These

forward-looking statements involve known and unknown risks, uncertainties and
other factors that may cause Pechiney's actual results, performance or
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achievement to be materially different from its intentions, expectations or
projections. The forward-looking statements in this press release speak only as
of its date and Pechiney undertakes no obligation to update or revise any
forward-looking statement to reflect events or circumstances after the date
hereof or to reflect the occurrence of unanticipated events.
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