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Item 1

ICICI Bank Limited
ICICI Bank Towers
Bandra Kurla Complex
Mumbai 400 051

News Release December 8, 2006

The Board of Directors of ICICI Bank Limited (NYSE: IBN) will meet on December 9, 2006 to
consider the proposal for amalgamation of The Sangli Bank Limited with ICICI Bank Limited.

Except for the historical information contained herein, statements in this Release which contain words or phrases
such as �believes�, �can be�, �grow� etc., and similar expressions or variations of such expressions may constitute
�forward-looking statements�. These forward-looking statements involve a number of risks, uncertainties and other
factors that could cause actual results to differ materially from those suggested by the forwardlooking statements.
ICICI Bank undertakes no obligation to update forward-looking statements to reflect events or circumstances after
the date thereof.

For further press queries please call Charudatta Deshpande at 91-22-2653 8208 or e-mail:
charudatta.deshpande@icicibank.com.

For investor queries please call Rakesh Jha at 91-22-2653 6157 or Anindya Banerjee at 91-22-2653 7131 or email
at ir@icicibank.com.
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