Edgar Filing: NOVADEL PHARMA INC - Form 4

NOVADEL PHARMA INC

Form 4

December 06, 2006

FORM 4 OMB APPROVAL

UNITED STATES SECURITIES AND EXCHANGE COMMISSION oMvB
Washington, D.C. 20549 Number: 52390287

Check this box . January 31,
if no longer Bl 2005
subi STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF .
subject to Estimated average
Section 16. SECURITIES burden hours per
Form 4 or response... 0.5
Form 5 Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934,
obligations

may continue.
See Instruction
1(b).

(Print or Type Responses)

1. Name and Address of Reporting Person *

2. Issuer Name and Ticker or Trading
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Reporting Owners
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Director 10% Owner  Officer Other
Bergstrom David H
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David H. 12/06/2006
Bergstrom
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Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The stock options shall vest 12.5% upon acceptance by the Food & Drug Admnistration (FDA) of our New Drug Application (NDA)
submission for our product candidate zolpidem; 12.5% upon FDA acceptance of a NDA submission for our product candidate
sumatriptan; 12.5% upon Board of Directors approval and successful implementation of portfolio plan for next generation compounds;

(1) 12.5% upon CEO approval and successful implementation of organization plan to address issues in analytical, clinical and regulatory;
15% upon completion of a Board of Directors approved licensing deal for our product candidate zolpidem; 15% upon completion of a
Board of Directors approved licensing deal for our product candidate sumatriptan; and 20% at Board of Directors discretion upon
completion of approved licensing deal for our product candidates zolpidem or sumatriptan.

The Restricted Shares will vest ratably over a three-year period ending on the third anniversary of the grant so that 33,333 shares will vest
on December 4, 2007, 33,333 shares will vest on December 4, 2008, and 33,334 shares will vest on December 4, 2009.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
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