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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): September 30, 2010

Commission file numbers:
SunGard Capital Corp.    000-53653
SunGard Capital Corp. II    000-53654
SunGard Data Systems Inc.    1-12989

SunGard® Capital Corp.
SunGard® Capital Corp. II
SunGard® Data Systems Inc.

(Exact name of registrant as specified in its charter)

Delaware 20-3059890
Delaware 20-3060101
Delaware 51-0267091
(State or other Jurisdiction of Incorporation) (IRS Employer Identification No.)

Not Applicable
(Former name or former address if changed since last report.)
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions:

o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 1.01. Entry into a Material Definitive Agreement.

On September 30, 2010, SunGard AR Financing LLC (�Financing�) a subsidiary of the registrants, entered into an
Amended and Restated Credit and Security Agreement (the �Amendment�) under its syndicated receivables facility with
each of the financial institutions signatory thereto from time to time, as the Lenders and General Electric Capital
Corporation, as a Lender, as Swing Line Lender and administrative agent (�Receivables Facility�).

Among other things, the Amendment (a) extends the maturity date of the Receivables Facility to September 30, 2014,
(b) eliminates the LIBOR floor, (c) reduces the LIBOR margin from 4.5% to 3.5% and (d) increases borrowing
capacity through structural enhancements.

The foregoing description does not purport to be complete and is qualified in its entirety by reference to the full text of
the Amendment, filed as Exhibit 10.1 hereto and incorporated by reference.

Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement
of a Registrant.

The information set forth in Item 1.01 is incorporated by reference into this Item 2.03.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.

10.1: Amended and Restated Credit and Security Agreement, dated as of September 30, 2010, by and
among SunGard AR Financing LLC as the Borrower, the financial institutions party thereto from time
to time as the Lenders, and General Electric Capital Corporation as a Lender, Swing Line Lender and
Administrative Agent.

2

Edgar Filing: SunGard VPM Inc. - Form 424B3

3



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

SUNGARD CAPITAL CORP.
SUNGARD CAPITAL CORP. II

Date: October 6, 2010 By: /s/ Robert F. Woods                 
Robert F. Woods
Executive Vice President and
Chief Financial Officer

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

SUNGARD DATA SYSTEMS INC.

Date: October 6, 2010 By: /s/ Robert F. Woods                 
Robert F. Woods
Senior Vice President-Finance and
Chief Financial Officer
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EXHIBIT INDEX

The following is a list of Exhibits furnished with this report.

Exhibit No. Description
10.1: Amended and Restated Credit and Security Agreement, dated as of September 30, 2010, by and

among SunGard AR Financing LLC as the Borrower, the financial institutions party thereto from
time to time as the Lenders, and General Electric Capital Corporation as a Lender, Swing Line
Lender and Administrative Agent.
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Exhibit 10.1
Execution Version

AMENDED AND RESTATED
CREDIT AND SECURITY AGREEMENT

Dated as of September 30, 2010
by and among

SUNGARD AR FINANCING LLC,
as Borrower,

THE FINANCIAL INSTITUTIONS SIGNATORY HERETO FROM TIME TO TIME,
as Lenders,

and
GENERAL ELECTRIC CAPITAL CORPORATION,
as Swing Line Lender and as Administrative Agent

GE CAPITAL MARKETS, INC.,
as Sole Lead Arranger and Sole Bookrunner
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THIS AMENDED AND RESTATED CREDIT AND SECURITY AGREEMENT (as further amended, restated,
supplemented or otherwise modified and in effect from time to time, the �Agreement�) is entered into as of
September 30, 2010 by and among SUNGARD AR FINANCING LLC, a Delaware limited liability company (the
�Borrower�), the financial institutions signatory hereto from time to time as lenders (the �Lenders�), and GENERAL
ELECTRIC CAPITAL CORPORATION, a Delaware corporation, as a Lender, as swing line lender (in such capacity,
the �Swing Line Lender�) and as administrative agent for the Lenders hereunder (in such capacity, the �Administrative
Agent�).

RECITALS
A. The Borrower has been formed for the purpose of purchasing Receivables.
B. The Borrower, certain of the Lenders, the Swing Line Lender and the Administrative Agent are parties to the Credit
and Security Agreement dated as of March 27, 2009 (as amended, restated, supplemented or otherwise modified
through the date hereof, the �Existing Credit Agreement�).
C. The Borrower has, under the Existing Credit Agreement, and intends to continue to fund its purchases of the
Receivables, in part, by borrowing Advances and pledging all of its right, title and interest in and to the Receivables as
security therefor, and, subject to the terms and conditions hereof, the Lenders, including certain new Lenders, intend
to make such Advances, from time to time, as described herein.
D. The Administrative Agent has been requested and is willing to continue to act as administrative agent on behalf of
each of the Lenders in connection with the making and financing of such Advances.
E. The parties hereto desire to amend and restate the Existing Credit Agreement on the terms and subject to the
conditions set forth herein.

AGREEMENT
NOW, THEREFORE, in consideration of the premises and the mutual covenants hereinafter contained, and for other
good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the parties hereto
agree as follows:

ARTICLE I.
DEFINITIONS AND INTERPRETATION

Section 1.01. Definitions. Capitalized terms used herein and not otherwise defined shall have the meanings ascribed to
them in Annex X.
Section 1.02. Rules of Construction. For purposes of this Agreement, the rules of construction set forth in Annex X
shall govern. All Appendices hereto, or expressly identified to this Agreement, are incorporated herein by reference
and, taken together with this Agreement, shall constitute but a single agreement.

Amended and Restated
Credit and Security Agreement
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ARTICLE II.
AMOUNTS AND TERMS OF ADVANCES

Section 2.01. Advances.
(a) Term Loan; Revolving Credit Advances.
(i) On the Initial Funding Date, the Lenders party to the Existing Credit Agreement made a term loan to the Borrower
(the �Existing Term Loan�) under the Existing Credit Agreement. Subject to the terms and conditions hereof, each
Lender severally agrees to make a term loan (collectively, the �Term Loan�) to the Borrower on the Restatement
Effective Date in an amount equal to such Lender�s Term Loan Commitment; provided, that the portion, if any, of the
outstanding principal balance of the Existing Term Loan held by such Lender shall constitute the making of all or a
part of such Lender�s portion of the Term Loan in accordance with this sentence and shall be continued as a portion of
the Term Loan hereunder. In the event that any Lender holds a portion of the Existing Term Loan as of the
Restatement Effective Date which is in excess of such Lender�s Term Loan Commitment, the Borrower shall pay to
such Lender the amount of such excess on the Restatement Effective Date, which payment may be made by directing
another Lender to fund all or a portion of its share of the Term Loan to such Lender. No amounts paid or prepaid with
respect to the Term Loan may be reborrowed. The Borrower shall execute and deliver to each Lender (other than the
Swing Line Lender) that makes a request therefor, a note to evidence the amount of the Term Loan made by such
Lender. Each such note (each, a �Term Loan Note�) shall be (x) in the principal amount of the amount of the Term Loan
made or held by such Lender, (y) dated the date of issuance thereof, and (z) substantially in the form of
Exhibit 2.01(a)(i). Each Term Loan Note shall represent the obligation of the Borrower to pay the amount of the
related Lender�s Pro Rata Share of the outstanding Term Loan, together with interest thereon as prescribed in
Section 2.06.
(ii) In addition, from and after the Restatement Effective Date and until the Commitment Termination Date and
subject to the terms and conditions hereof, each Lender severally agrees to make its Pro Rata Share of revolving
advances (each such advance hereunder, a �Revolving Credit Advance�) to the Borrower from time to time.
Immediately prior to and after giving effect to any Advance under Section 2.03(b), the Outstanding Principal Amount
of Revolving Credit Advances shall not exceed the Maximum Revolving Commitment Amount and the Outstanding
Principal Amount of Revolving Credit Advances made by each Lender (and the obligations of such Lender under
Section 2.01(b)(ii) and (iii)) shall not exceed such Lender�s Revolving Commitment. Except to the extent provided in
Section 2.06(c), no Lender shall make any Revolving Credit Advances if, after giving effect thereto, a Funding Excess
would exist. The Borrower may from time to time borrow, repay and reborrow Revolving Credit Advances hereunder
on the terms and conditions set forth herein. The Borrower shall execute and deliver to each Lender (other than the
Swing Line Lender) that makes a request therefor, a note (each, a �Revolving Note�) to evidence the Revolving Credit
Advances which may be made hereunder from time to time by such Lender. Each such note shall be (x) in the
principal amount of the Revolving Commitment of the applicable Lender, (y) dated the date of issuance thereof, and
(z) substantially in the form of Exhibit 2.01(a)(ii). Each Revolving Note shall represent the obligation of the Borrower
to pay the amount of each Lender�s Revolving Commitment or, if less, such Lender�s Pro Rata Share of the aggregate
Outstanding Principal Amount of all outstanding Revolving Credit Advances made to the Borrower, together with
interest thereon as prescribed in Section 2.06.
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(b) Swing Line Advances. From and after the Restatement Effective Date and until the Commitment Termination Date
and subject to the terms and conditions hereof, the Swing Line Lender agrees to make advances (each such advance
hereunder, a �Swing Line Advance�) to the Borrower from time to time; provided that if the Swing Line Lender believes
in good faith and within its commercially reasonable credit judgment that one or more Lenders is or will be a
Non-Funding Lender, the Swing Line Lender may, in its sole discretion after consultation with the Borrower and the
Servicer, elect not to make the portion of a Swing Line Advance equal to the Pro Rata Share of such Lender or
Lenders of the requested amount of the Swing Line Advance unless the Swing Line Lender shall have received
Adequate Security with respect to such portion of the requested Swing Line Advance. Except to the extent provided in
Section 2.06(c), the Swing Line Lender shall not make any Swing Line Advance if, after giving effect thereto, a
Funding Excess would exist. The aggregate amount of the Swing Line Loan shall not at any time exceed the Swing
Line Commitment. Under no circumstances shall the Swing Line Lender make a Swing Line Advance if, after giving
effect thereto, the aggregate amount of the Swing Line Loan would exceed the Swing Line Commitment. The
Borrower may from time to time borrow, repay and reborrow Swing Line Advances hereunder on the terms and
conditions set forth herein. Unless the Swing Line Lender has (i) received prior written notice from any Lender, the
Servicer or the Borrower instructing it not to make a Swing Line Advance because of the failure of any condition
precedent set forth in Section 3.01 or 3.02 to be satisfied or (ii) actual knowledge of the failure of any condition
precedent set forth in Section 3.01 or 3.02 to be satisfied, the Swing Line Lender shall, notwithstanding the failure of
any such condition precedent to be satisfied, be entitled to fund such Swing Line Advance, and to have the Lenders
make Revolving Credit Advances in accordance with Section 2.01(b)(ii) or purchase participating interests in
accordance with Section 2.01(b)(iii). Any �Swing Line Advances� outstanding under the Existing Credit Agreement as
of the Restatement Effective Date shall constitute Swing Line Advances hereunder.
(i) If requested by the Swing Line Lender, the Borrower shall execute and deliver to the Swing Line Lender a note to
evidence the Swing Line Loan. Such note shall be in the principal amount of the Swing Line Commitment and
substantially in the form of Exhibit 2.01(b)(i) (the �Swing Line Note�). The Swing Line Note shall represent the
obligation of the Borrower to pay the Swing Line Loan, together with interest thereon as prescribed in Section 2.06.
(ii) The Swing Line Lender, at any time and from time to time not less than two (2) Business Days after making any
Swing Line Advance, shall on behalf of the Borrower (and the Borrower hereby irrevocably authorizes the Swing Line
Lender to so act on its behalf) request each Lender (excluding the Swing Line Lender) to make a Revolving Credit
Advance to the Borrower in an amount equal to such Lender�s Pro Rata Share of the principal amount of the Swing
Line Loan (the �Refunded Swing Line Loan�) outstanding on the date such notice is given. Unless the Commitment
Termination Date has occurred and regardless of whether the conditions precedent set forth in Sections 3.01 and 3.02
to the making of an Advance are then satisfied, each Lender shall disburse directly to the Administrative Agent, its
Pro Rata Share of a Revolving Credit Advance on behalf of the Swing Line Lender, prior to 2:00 p.m. (New York
time), in immediately available funds on the Business Day next succeeding the date on which such notice is given.
(iii) If, prior to refunding a Swing Line Loan with a Revolving Credit Advance pursuant to Section 2.01(b)(ii), the
Commitment Termination Date or one of the events described in Sections 8.01(d) or (e) has occurred, then, subject to
the provisions of Section 2.01(b)(iv) below, each Lender shall, on the date such Revolving Credit Advance was to
have been made for the benefit of the Borrower, purchase from the Swing Line Lender an undivided participation
interest in the Swing Line Loan in an amount equal to its Pro Rata Share of such Swing Line Loan. Upon request by
the Swing Line Lender, each Lender shall promptly transfer to the Swing Line Lender, in immediately available
funds, the amount of its participation interest.

Amended and Restated
Credit and Security Agreement
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(iv) Each Lender�s obligation to make Revolving Credit Advances in accordance with Section 2.01(b)(ii) and to
purchase participation interests in accordance with Section 2.01(b)(iii) shall be absolute and unconditional and shall
not be affected by any circumstance, including (A) any setoff, counterclaim, recoupment, defense or other right that
such Lender may have against the Swing Line Lender, the Borrower or any other Person for any reason whatsoever;
(B) the occurrence or continuance of any Termination Event or Incipient Termination Event; (C) any inability of the
Borrower to satisfy the conditions precedent to borrowing set forth in this Agreement at any time; or (D) other than
any Swing Line Advance that is made in an amount greater than the Swing Line Availability at such time (unless such
Swing Line Advance is made to charge or otherwise pay for amounts described in Section 2.06), other circumstance,
happening or event whatsoever, whether or not similar to any of the foregoing. If any Lender does not make available
to the Administrative Agent or the Swing Line Lender, as applicable, the amount required pursuant to
Sections 2.01(b)(ii) or (b)(iii), as the case may be, the Swing Line Lender shall be entitled, in its discretion, to (x) to
recover such amount on demand from such Lender, together with interest thereon for each day from the date of
non-payment until such amount is paid in full at the Federal Funds Rate for the first two Business Days and at the
Index Rate thereafter and (y) apply, to the extent and in satisfaction of such amount, any collateral provided by or on
behalf of such Lender as Adequate Security.
(v) Notwithstanding anything herein to the contrary, if the Swing Line Lender elects not to make the portion of a
Swing Line Advance in respect of any Lender (a �Specified Lender�) pursuant to the proviso to the first sentence of
Section 2.01(b), each other Lender�s obligation to make Revolving Credit Advances in accordance with Section
2.01(b)(ii) and to purchase participation interests in accordance with Section 2.01(b)(iii) in respect of such Swing Line
Advance shall be calculated ratably based on the respective Revolving Commitments of the Lenders (other than, for
the avoidance of doubt, any Lender that is a Specified Lender).
(c) The Outstanding Principal Amount of Advances and all other accrued and unpaid Borrower Obligations shall be
immediately due and payable in full in immediately available funds on the Facility Maturity Date.
(d) Notwithstanding anything herein to the contrary, each Lender�s pro rata share of (x) the outstanding Term Loan and
(y) the Maximum Revolving Credit Amount shall at all times be the same.
Section 2.02. Changes in Maximum Revolving Commitment Amount.
(a) The Borrower may reduce the Maximum Revolving Commitment Amount permanently; provided, that (i) the
Borrower shall give three days� prior written notice of any such reduction to the Administrative Agent substantially in
the form of Exhibit 2.02(a) (each such notice, a �Commitment Reduction Notice�), (ii) any partial reduction of the
Maximum Revolving Commitment Amount shall be in a minimum amount of $10,000,000 or an integral multiple
thereof and (iii) no such partial reduction shall reduce the Maximum Revolving Commitment Amount below the
Outstanding Principal Amount of all Revolving Credit Advances and Swing Line Advances at such time (after giving
effect to any concurrent prepayment of Advances).

Amended and Restated
Credit and Security Agreement
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(b) The Borrower may, at any time, on at least three days� prior written notice by the Borrower to the Administrative
Agent, irrevocably terminate the Maximum Revolving Commitment Amount; provided, that (i) such notice of
termination shall be substantially in the form of Exhibit 2.02(b) (the �Commitment Termination Notice�) and (ii) the
Borrower shall make all payments required by Section 2.03(g) at the time and in the manner specified therein. Upon
such termination, the Borrower�s right to request that (1) any Lender make Advances or (2) the Swing Line Lender
make Swing Line Advances hereunder, shall in each case simultaneously terminate and the Commitment Termination
Date shall automatically occur.
(c) Each written notice required to be delivered pursuant to Sections 2.02(a) and (b) shall be irrevocable and shall be
effective (i) on the day of receipt if received by the Administrative Agent and the Lenders not later than 4:00 p.m.
(New York time) on any Business Day and (ii) on the immediately succeeding Business Day if received by the
Administrative Agent and the Lenders after such time on such Business Day or if any such notice is received on a day
other than a Business Day (regardless of the time of day such notice is received). Each such notice of termination or
reduction shall specify, respectively, the amount of, or the amount of the proposed reduction in, the Maximum
Revolving Commitment Amount.
(d) If the Maximum Revolving Commitment Amount is greater than zero, any repayment of the Term Loan at any
time in accordance with Section 2.03(g) shall result in a permanent reduction of the Maximum Revolving
Commitment Amount in an amount equal to 50% of such repayment of the Term Loan.
(e) Any reduction in the Maximum Revolving Commitment Amount hereunder shall result in (i) a reduction in each
Lender�s Revolving Commitment in an amount equal to such Lender�s Pro Rata Share of the amount by which the
Maximum Revolving Commitment Amount is being reduced and (ii) a proportional reduction in the Swing Line
Commitment; provided, however, that no such partial reduction shall reduce the Swing Line Commitment below the
aggregate amount of the Swing Line Loan.
Section 2.03. Procedures for Making Advances.
(a) Borrowing Requests. Except as provided in Sections 2.06(c), each Borrowing shall be made upon notice by the
Borrower to the Administrative Agent in the manner provided herein. Any such notice must be given in writing so that
it is received no later than (1) in the case of any Borrowing of Swing Line Advances, 12:00 noon (New York time) on
the Business Day of the proposed Advance Date set forth therein and (2) in the case of any Borrowing of Revolving
Credit Advances, 12:00 noon (New York time) on the Business Day prior to the Business Day of the proposed
Advance Date set forth therein. Each such notice (a �Borrowing Request�) shall (i) be substantially in the form of
Exhibit 2.03(a), (ii) be irrevocable and (iii) specify the amount of the requested Borrowing (which shall be in a
minimum amount of $1,000,000) and the proposed Advance Date (which shall be a Business Day), and shall include
such other information as may be reasonably required by the Lenders and the Administrative Agent; provided, that no
such notice shall be required for the Borrowing on the Restatement Effective Date of (x) the Term Loan or (y) the
initial Swing Line Advance or initial Revolving Credit Advance hereunder. Unless a LIBOR Rate Disruption Event
shall have occurred, each Advance shall be a LIBOR Rate Advance and, for the avoidance of doubt, LIBOR Rate
Advances may be requested for any Advance Date. Notwithstanding anything herein to the contrary, if the Borrower
requests any Borrowing in a principal amount that is less than or equal to the Swing Line Availability as of the date
such Borrowing Request is delivered, such requested Borrowing shall initially be funded as a Swing Line Advance
(until such Swing Line Advance is refunded in accordance with Section 2.01(b)); provided, that if the Swing Line
Lender has elected (or will elect) not to make any portion of a Swing Line Advance pursuant to the proviso to the first
sentence of Section 2.01(b), the Borrower may request that a Borrowing instead be funded as a Revolving Credit
Advance.

Amended and Restated
Credit and Security Agreement
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(b) Advances; Payments.
(i) (A) The Administrative Agent shall, promptly after receipt of a Borrowing Request delivered in accordance with
Section 2.03(a) and in any event prior to 2:00 p.m. (New York time) on the date such Borrowing Request is deemed
received, by telecopy, telephone or other similar form of communication notify the Swing Line Lender or the Lenders,
as applicable, of its receipt of a Borrowing Request relating to a request for Swing Line Advances or Revolving Credit
Advances, as applicable, and (B) the Swing Line Lender or the Lenders, as applicable, shall make the amount of such
Swing Line Advance available to the Administrative Agent in same day funds by wire transfer to the Administrative
Agent�s account as set forth in Annex W not later than 3:00 p.m. (New York time) on the requested Advance Date.
After receipt of such wire transfers (or, in the Administrative Agent�s sole discretion in accordance with
Section 2.03(c), before receipt of such wire transfers), subject to the terms hereof (including, without limitation, the
satisfaction of the conditions precedent set forth in Section 3.02), the Administrative Agent shall make available to the
account designated by the Borrower on the Advance Date therefor, the lesser of (x) the amount of the requested
Borrowing and (y) the Funding Availability. All payments by each Lender under this Section 2.03(b)(i) shall be made
without setoff, counterclaim or deduction of any kind.
(ii) On each Settlement Date, the Administrative Agent will advise each Lender (other than the Swing Line Lender) by
telephone or telecopy of the amount of such Lender�s Pro Rata Share of principal, interest and Fees (to the extent
payable to all Lenders) paid for the benefit of Lenders with respect to each Advance. Provided that such Lender has
made all payments required to be made by it and purchased all participations required to be purchased by it under this
Agreement and the other Transaction Documents as of such Settlement Date, the Administrative Agent will pay to
each Lender such Lender�s Pro Rata Share of principal, interest and Fees (to the extent payable to all Lenders) with
respect to each applicable Advance, paid by the Borrower since the previous Settlement Date for the benefit of that
Lender. Such payments shall be made by wire transfer to such Lender�s account (as specified by such Lender in Annex
W or the applicable Assignment Agreement) not later than 3:00 p.m. (New York time) on each Settlement Date.
(iii) On each Settlement Date, the Administrative Agent will advise the Swing Line Lender of the amount of principal,
interest and Fees paid for the benefit of the Swing Line Lender with respect to the Swing Line Loan. The
Administrative Agent will pay to the Swing Line Lender the amount of principal, interest and Fees paid by the
Borrower since the previous Settlement Date for the benefit of the Swing Line Lender. Such payments shall be made
by wire transfer or by book balance to the Swing Line Lender�s account (as specified by the Swing Line Lender in
Annex W or the applicable Assignment Agreement) not later than 3:00 p.m. (New York time) on each Settlement
Date.
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(c) Availability of Lenders� Advances. The Administrative Agent may assume that each Lender will make its Pro Rata
Share of each Borrowing of Advances available to the Administrative Agent on each Advance Date. If the
Administrative Agent has made available to the Borrower such Lender�s Pro Rata Share of any such Borrowing but
such Pro Rata Share is not, in fact, paid to the Administrative Agent by such Lender when due, the Administrative
Agent will be entitled to recover such amount on demand from (x) such Lender without set-off, counterclaim or
deduction of any kind and (y) any collateral provided as Adequate Security. If any Lender fails to pay the amount of
its Pro Rata Share forthwith upon the Administrative Agent�s demand, the Administrative Agent shall promptly notify
the Borrower and the Borrower shall immediately repay such amount to the Administrative Agent. Nothing in this
Section 2.03(c) or elsewhere in this Agreement or the other Transaction Documents shall be deemed to require the
Administrative Agent to advance funds on behalf of any Lender or to relieve any Lender from its obligation to fulfill
its Term Loan Commitment or Revolving Commitment hereunder or to prejudice any rights that the Borrower may
have against any Lender as a result of any default by such Lender hereunder. To the extent that the Administrative
Agent advances funds to the Borrower on behalf of any Lender and is not reimbursed therefor on the same Business
Day as such Revolving Credit Advance is made, the Administrative Agent shall be entitled to retain for its account all
interest accrued on such Revolving Credit Advance from the date of such Revolving Credit Advance to the date such
Revolving Credit Advance is reimbursed by the applicable Lender.
(d) Return of Payments.
(i) If the Administrative Agent pays an amount to a Lender under this Agreement in the belief or expectation that a
related payment has been or will be received by the Administrative Agent from the Borrower and such related
payment is not received by the Administrative Agent, then the Administrative Agent will be entitled to recover such
amount from (x) such Lender on demand without set-off, counterclaim or deduction of any kind (y) any collateral
provided as Adequate Security.
(ii) If at any time any amount received by the Administrative Agent under this Agreement must be returned to the
Borrower or paid to any other Person pursuant to any insolvency law or otherwise, then, notwithstanding any other
term or condition of this Agreement or any other Transaction Document, the Administrative Agent will not be
required to distribute any portion thereof to any Lender. In addition, each Lender will repay to the Administrative
Agent (or the Administrative Agent may apply any Adequate Security) on demand any portion of such amount that
the Administrative Agent has distributed to such Lender, together with interest at such rate, if any, as the
Administrative Agent is required to pay to the Borrower or such other Person, without set-off, counterclaim or
deduction of any kind.
(e) Non-Funding Lenders. The failure of any Non-Funding Lender to make any Revolving Credit Advance to be made
by it on the date specified therefor shall not relieve any other Lender (each such other Lender, an �Other Lender�) of its
obligations to make the Revolving Credit Advance to be made by it, but neither any Other Lender nor the
Administrative Agent shall be responsible for the failure of any Non-Funding Lender to make an Advance to be made
by such Non-Funding Lender. Notwithstanding anything set forth herein to the contrary, a Non-Funding Lender shall
not have any voting or consent rights under or with respect to any Transaction Document or constitute a �Lender� (or be
included in the calculation of �Requisite Lenders� or �Required Remedies Lenders� hereunder) for any voting or consent
rights under or with respect to any Transaction Document unless and until such Non-Funding Lender shall cease to be
a Non-Funding Lender as defined in Annex X.
(f) Actions in Concert. Anything in this Agreement to the contrary notwithstanding, each Lender hereby agrees with
each other Lender that no Lender shall take any action to protect or enforce its rights arising out of this Agreement or
the Notes (other than any rights of set-off, which are subject to the provisions of Section 11.07 hereof) without first
obtaining the prior written consent of the Administrative Agent or the Requisite Lenders (which consent shall not be
unreasonably withheld or delayed), it being the intent of the Lenders that any such action to protect or enforce rights
under this Agreement, or the Notes shall, subject to any provision herein requiring that each Lender consent to a
particular action, be taken in concert and at the direction or with the consent of the Administrative Agent or the
Requisite Lenders (which consent shall not be unreasonably withheld or delayed).
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(g) Principal Repayments. The Borrower may at any time repay outstanding Advances hereunder; provided that (i) the
Borrower shall give not less than one Business Day�s prior written notice of any such repayment to the Administrative
Agent substantially in the form of Exhibit 2.03(g) (each such notice, a �Repayment Notice�), (ii) each such notice shall
be irrevocable, (iii) each such notice shall specify the amount of the requested repayment and the proposed date of
such repayment (which shall be a Business Day), (iv) any such repayment shall be applied first to the Swing Line
Loan until the Outstanding Principal Amount thereof has been reduced to zero, second, pro rata to the Lenders, to the
outstanding Revolving Credit Advances until the Outstanding Principal Amount thereof has been reduced to zero and
third, pro rata to the Lenders, to the outstanding balance of the Term Loan and (v) any such repayment must be
accompanied by payment of (A) all interest accrued and unpaid on the portion of the outstanding principal balance of
the Advances to be repaid through but excluding the date of such repayment and (B) the amounts required to be paid
in accordance with Section 2.15, if any. Any such notice of repayment must be received by the Administrative Agent
no later than 2:00 p.m. (New York time) on the Business Day immediately preceding the date of the proposed
repayment; provided, further, that the foregoing requirements shall not apply to repayment of the outstanding principal
amount of Advances as a result of the application of Collections pursuant to Section 2.08.
Section 2.04. Pledge and Release of Transferred Receivables.
(a) Pledge. The Borrower shall indicate in its Records that the Transferred Receivables have been pledged hereunder
and that the Administrative Agent has a lien on and security interest in all such Transferred Receivables for the benefit
of the Secured Parties. The Borrower shall, and shall cause the Servicer to, hold all Contracts and other documents
relating to such Transferred Receivables in trust and in a custodial capacity for the benefit of the Administrative Agent
on behalf of the Secured Parties in accordance with their interests hereunder.
(b) Repurchases of Transferred Receivables.
(i) If any Seller is required to repurchase Transferred Receivables from the Borrower pursuant to the Receivables Sale
Agreement, upon payment by the applicable Seller to a Collection Account of the applicable repurchase price thereof
(which repurchase price shall not be less than an amount equal to the Billed Amount of such Transferred Receivable
minus the sum of Collections received in respect thereof), the Administrative Agent on behalf of the Secured Parties
shall release the liens on and security interests in the Transferred Receivables being so repurchased.
(ii) If any Seller (or any division of any Seller) is to be merged or consolidated with (or sold or otherwise transferred
to) any Person that is not a direct or indirect wholly-owned Subsidiary of the Parent (any such transaction, a �Seller
Disposition�) and the related Seller determines in its commercially reasonable judgment that it is impracticable to
consummate such Seller Disposition unless all Transferred Receivables originated by such Seller (or related division)
are also transferred by such Seller (or, in the case of any merger or consolidation, are owned by such Seller at the time
of such merger or consolidation) in connection with the related Seller Disposition, the Borrower may transfer all (and
not less than all) Transferred Receivables originated by such Seller (or division), in any case, without recourse,
representation, warranty or covenant of any kind, to such Seller for a repurchase price equal to the Billed Amount of
such Transferred Receivable minus the sum of Collections received in respect thereof but which may be paid, subject
to the conditions set forth below and of the �Subordinated Note� executed in connection with the Receivables Sale
Agreement, by a reduction in the outstanding balance of the related �Subordinated Loans� (as defined in the Receivables
Sale Agreement) owing to the related Seller), and the Administrative Agent on behalf of the Secured Parties shall
release the liens on and security interests in the Transferred Receivables being so repurchased if the following
conditions are satisfied:
(A) after giving effect to such transfer and release, there shall not exist any Termination Event or Incipient
Termination Event (including, without limitation, any Incipient Termination Event arising because of the occurrence
of a Funding Excess);
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(B) at least five (5) Business Days prior to any such transfer and release, the Borrower shall have delivered, true,
correct and complete copies of all documents to be executed or delivered in connection with the repurchase of the
Transferred Receivables by the applicable Seller, all of which shall be reasonably acceptable to the Administrative
Agent (it being understood that the Borrower shall not sign or be bound by any agreements in connection with a Seller
Disposition other than an instrument or assignment without recourse, representation, warranty or covenant by the
Borrower);
(C) at least five (5) Business Days prior to any such transfer and release, the Borrower shall have delivered a written
notice to the Administrative Agent of such Seller Transactions, certifying that the foregoing condition described in
clause (A) above shall be satisfied after giving effect to such transfer and release, together with a pro forma
Borrowing Base Certificate giving effect to such release and any concurrent repayment of Advances; and
(D) the Borrower shall have delivered to the Administrative Agent such opinion letters and other documentation
related to the repurchase of the Transferred Receivables by the applicable Seller and the proposed transfer of such
Transferred Receivables to the applicable Seller in connection therewith as the Administrative Agent may reasonably
request (which shall in any event include, without limitation, an opinion letter of qualified counsel with respect to
issues of substantive nonconsolidation of the Borrower and confirming or reaffirming the �true sale� and �absolute
transfer� of Receivables under the Receivables Sale Agreement); and
(E) the Administrative Agent has consented to such repurchase (such consent not to be unreasonably withheld or
delayed); provided, that no such consent with respect to repurchases of Transferred Receivables in connection with
Seller Dispositions shall be required in any trailing twelve month period of which the aggregate Transferred
Receivables related thereto do not exceed 10% of the aggregate Outstanding Balance of all Transferred Receivables
originated during such trailing twelve month period.
Notwithstanding anything in this Agreement or any other Transaction Document to the contrary, the Borrower shall
have no obligation to any Seller to reconvey any Transferred Receivables to any Seller or any other Person in
connection with any Seller Disposition.
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Section 2.05. Commitment Termination Date. Notwithstanding anything to the contrary set forth herein, no Lender
shall have any obligation to make any Advances from and after the Commitment Termination Date.
Section 2.06. Interest; Charges.
(a) The Borrower shall pay interest to the Administrative Agent, for the ratable benefit of the Lenders, with respect to
the outstanding amount of each Advance made or maintained by each Lender during each Settlement Period, in arrears
on each applicable Settlement Date, (i) for each LIBOR Rate Advance outstanding from time to time, at the applicable
LIBOR Rate as in effect from time to time during the related Settlement Period, and (ii) for each Index Rate Advance
outstanding from time to time, at the applicable Index Rate as in effect from time to time during the related Settlement
Period. The Borrower shall pay interest to the Administrative Agent, for the benefit of the Swing Line Lender, with
respect to the outstanding amount of each Swing Line Advance, in arrears on each applicable Settlement Date, at the
LIBOR Rate as in effect from time to time during the period applicable to such Settlement Date. Interest for each
Advance shall be calculated based upon actual days elapsed during the applicable Settlement Period, for a 360 day
year based upon actual days elapsed since the last Settlement Date. Unless a LIBOR Rate Disruption Event shall have
occurred, each Advance shall be a LIBOR Rate Advance.
(b) If any Termination Event or Designated Event has occurred and is continuing, the interest rates applicable to each
Advance and any other unpaid Borrower Obligation hereunder shall be increased by two percent (2.0%) per annum
(such increased rate, in each case, the �Default Rate�), and all outstanding Borrower Obligations shall bear interest at the
applicable Default Rate from the date of such Termination Event or Designated Event until such Termination Event or
Designated Event is waived or cured.
(c) The Administrative Agent is authorized to, and at its sole election may, charge to the Borrower as Advances and
cause to be paid all Fees, expenses, charges, costs, interest and principal, other than principal of the Advances, owing
by the Borrower under this Agreement or any of the other Transaction Documents if and to the extent the Borrower
fails to pay any such amounts as and when due, and any charges so made shall constitute part of the Outstanding
Principal Amount hereunder even if such charges would cause the aggregate balance of the Outstanding Principal
Amount to exceed the Borrowing Base.
Section 2.07. Fees.
(a) The Borrower shall pay the fees set forth in the Fee Letter.
(b) From and after the date hereof, as additional compensation for the Lenders, the Borrower agrees to pay to
Administrative Agent, for the ratable benefit of such Lenders, in arrears for each Settlement Period on each
subsequent Settlement Date prior to the Commitment Termination Date and on the Commitment Termination Date,
the Unused Fee.
(c) On each Settlement Date, the Borrower shall pay to the Servicer or to the successor Servicer, as applicable, the
Servicer Fee or the Successor Servicer Fees and Expenses, respectively, in each case to the extent of available funds
therefor pursuant to Section 2.08.

Amended and Restated
Credit and Security Agreement

10

Edgar Filing: SunGard VPM Inc. - Form 424B3

22



Section 2.08. Application of Collections; Time and Method of Payments.
(a) Each Advance shall mature, and be payable, on the earliest of (i) the date funds are allocated to such Advance
pursuant to subsections 2.08(c) or (d) (and in such case only to the extent of the funds so allocated), (ii) the date when
payable pursuant to subsection 2.08(e), and (iii) the Facility Maturity Date (in which case such Advance shall be
payable in full).
(b) Prior to the Commitment Termination Date (and in the absence of any instruction or direction by the
Administrative Agent pursuant to clauses (c) or (d)) below), any Collections received by the Borrower or the Servicer
shall be held in trust by the Servicer for the payment of any accrued and unpaid Borrower Obligations as provided in
this Section 2.08. Any Collections not set aside for the payment of accrued and unpaid Borrower Obligations may be
used by the Borrower for the payment of the purchase price for new Receivables under the Receivables Sale
Agreement or for the payment of any amounts owing under Section 2.08(d). On the Commitment Termination Date
and on each day thereafter, the Borrower shall cause the Servicer to set aside and hold in trust for the Secured Parties
all Collections received on such day (and, if applicable, any additional amounts received or held by the Borrower for
the payment of any accrued and unpaid Borrower Obligations) owed by the Borrower and not previously paid by
Borrower in accordance with clause (d) below; provided that if the Administrative Agent has exercised its right to
obtain exclusive control over the Collection Accounts and the Concentration Accounts, all Collections shall be held by
the Administrative Agent or its designee for application pursuant to this Section 2.08. On and after the Commitment
Termination Date the Borrower shall and shall cause the Servicer to, at any time upon the request from time to time by
(or pursuant to standing instructions from) the Administrative Agent, (i) remit to the Agent Account the amounts set
aside pursuant to the preceding sentence, and (ii) apply such amounts in accordance with Section 2.08(d).
(c) Notwithstanding the provisions of clause (b) above, if:
(x) the Commitment Termination Date has not occurred,
(y) a Designated Event or a Termination Event has occurred and is continuing; and
(z) (1) the Administrative Agent has instructed the Concentration Account Banks (and/or the Collection Account
Banks, as applicable) to automatically transfer all collected and available funds on deposit in the Concentration
Accounts (and/or the Collection Accounts, as applicable) to the Agent Account or any other account designated by the
Administrative Agent in accordance with the terms hereof, or (2) the Administrative Agent has otherwise instructed
the Borrower to transfer all collected and available funds on deposit in the Concentration Accounts (and/or the
Collection Accounts, as applicable) to the Agent Account or any other account designated by the Administrative
Agent,
then, on each Business Day, the Administrative Agent shall direct all such amounts in the Agent Account or such
other account designated by the Administrative Agent, together with those additional amounts and those amounts
received into the Accounts that were set aside pursuant to clause (b) above as follows in the following order of
priority:
(i) first, to be retained in the Agent Account for payment in accordance with clause (i) of the following subsection (d),
an amount equal to the aggregate Servicer Fees accrued and unpaid through such date;
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(ii) second, to be retained in the Agent Account for payment in accordance with clause (ii) of the following subsection
(d), an amount equal to the aggregate Fees accrued and unpaid through such date and all unreimbursed expenses of the
Administrative Agent which are reimbursable pursuant to the terms hereof;
(iii) third, to be retained in the Agent Account for payment in accordance with clause (iii) of the following subsection
(d), an amount equal to the aggregate interest with respect to all outstanding Advances then accrued and unpaid;
(iv) fourth, an amount equal to any Funding Excess to be paid, first, to the Swing Line Lender, in respect of Swing
Line Advances, until the outstanding principal balance of the Swing Line Advances is reduced to zero, second, pro
rata to the Lenders, in respect of Revolving Credit Advances, until the outstanding principal balance of the Revolving
Credit Advances is reduced to zero and third, (1) if the Commitment Termination Date has occurred, pro rata, to the
Lenders, in respect of the outstanding principal balance of the Term Loan or (2) if the Commitment Termination Date
has not occurred, an amount up to the outstanding principal balance of the Term Loan to be retained in the Agent
Account as Cash Collateral (or, at the option of the Borrower, paid pro rata, to the Lenders, in respect of the
outstanding balance of the Term Loan); in each case, together with any amounts payable with respect thereto under
Section 2.15, if applicable;
(v) fifth, all such remaining amounts to the extent not greater than the Outstanding Principal Amount to be retained in
the Agent Account until paid in accordance with the following subsection (d);
(vi) sixth, to be retained in the Agent Account for payment in accordance with the applicable provisions of the
following subsection (d), an amount equal to the aggregate amount of all other accrued and unpaid Borrower
Obligations which are then required to be paid according to such subsection, including, without limitation, the
expenses of the Lenders reimbursable under Section 12.04; and
(vii) seventh, (i) if any Borrower Obligations remain outstanding, such amounts shall remain in the Agent Account
and (ii) at all other times, any remaining amounts on deposit in the Agent Account to be paid to the Borrower.
(d) On (1) each Settlement Date and (2) each Business Day following the occurrence of the Commitment Termination
Date, the Borrower shall (or cause the Servicer to) withdraw amounts on deposit in the Accounts, and pay such
amounts, together with (x) those additional amounts and those amounts received into the Accounts that were set aside
pursuant to clause (b) above and (y) if applicable, any other amounts on deposit in the Agent Account, as follows in
the following order of priority; provided that if (1) following the occurrence and during the continuation of a
Termination Event or a Designated Event, the Administrative Agent has instructed the Concentration Account Banks
(and/or the Collection Account Banks, as applicable) to automatically transfer all collected and available funds on
deposit in the Concentration Accounts (and/or the Collection Accounts, as applicable) to the Agent Account or any
other account designated by the Administrative Agent in accordance with the terms hereof, or (2) following the
Commitment Termination Date, the Administrative Agent has otherwise instructed the Borrower to transfer all
collected and available funds on deposit in the Concentration Accounts (and/or the Collection Accounts, as
applicable) to the Agent Account or any other account designated by the Administrative Agent, then the
Administrative Agent shall disburse such amounts in accordance with this clause (d):
(i) first, to the payment of the aggregate accrued and unpaid Servicer Fees through such date payable to the Servicer;
provided, that if the Servicer owes any amounts to the Borrower, such owed amounts shall be set-off from the Servicer
Fees so owed and only the net amount of Servicer Fees shall be paid;
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(ii) second, to the extent then due and payable, pro rata, to the payment of all Fees accrued and unpaid through such
date and all unreimbursed expenses of the Administrative Agent which are reimbursable pursuant to the terms hereof;
(iii) third, to the payment of accrued and unpaid interest which is then due and payable in respect of the applicable
Advances, pro rata;
(iv) fourth, an amount equal to any Funding Excess to be paid, first, to the Swing Line Lender, in respect of Swing
Line Advances, until the outstanding principal balance of the Swing Line Advances is reduced to zero, second, pro
rata, to the Lenders, in respect of Revolving Credit Advances, until the outstanding principal balance of the Revolving
Credit Advances is reduced to zero and third, (1) if the Commitment Termination Date has occurred, pro rata, to the
Lenders, in respect of the outstanding principal balance of the Term Loan, or (2) if the Commitment Termination Date
has not occurred, an amount up to the outstanding principal balance of the Term Loan to be retained in the Agent
Account as Cash Collateral (or, at the option of the Borrower, paid pro rata, to the Lenders, in respect of the
outstanding balance of the Term Loan); in each case, together with any amounts payable with respect thereto under
Section 2.15, if applicable;
(v) fifth, if (A) the Commitment Termination Date has occurred or any Termination Event has occurred and is
continuing and (B) if any Advances remain outstanding, to the payment of the Outstanding Principal Amount of all
other Advances, first, to the Swing Line Lender, in respect of Swing Line Advances, and second, to the Lenders, in
respect of Revolving Credit Advances, and third, in respect of the Term Loan pro rata; in each case, together with any
amounts payable with respect thereto under Section 2.15, if applicable;
(vi) sixth, to the extent then due and payable, pro rata, to the payment of all other obligations of the Borrower accrued
and unpaid hereunder, including, without limitation, the expenses of the Lenders reimbursable under Section 12.04;
and
(vii) seventh, (i) if (A) any Borrower Obligations remain outstanding and (B) a Termination Event or a Designated
Event in respect of which a Designated Notice has been issued has occurred and is continuing, such amounts shall
remain in or be remitted to the Agent Account and (ii) at all other times, any remaining amounts on deposit in the
Concentration Accounts or any of the Collection Accounts to be paid to the Borrower.
(e) If and to the extent a Funding Excess exists on any Business Day, the Borrower shall (i) repay the Swing Line
Advances and Revolving Credit Advances in an amount equal to the amount of such Funding Excess to the Agent
Account by no later than 11:00 a.m. (New York time) on the immediately succeeding Business Day, which repayment
shall be made to the Administrative Agent first, in immediate repayment of the outstanding amount of Swing Line
Advances, and if no Swing Line Advances are outstanding, second, in immediate repayment of the outstanding
amount of Revolving Credit Advances and (ii) if the outstanding amount of Revolving Credit Advances and Swing
Line Advances has been reduced to zero, at the option of the Borrower, either (x) remit Cash Collateral in an amount
equal to such Funding Excess or (y) pay principal on the Term Loan in an amount equal to such Funding Excess, each
no later than 11:00 a.m. (New York time) on the immediately succeeding Business Day.
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(f) To the extent that amounts on deposit in the Agent Account, Concentration Accounts and Collection Accounts, as
applicable, or other amounts set aside pursuant to this Section 2.08 are insufficient to pay amounts due on such day in
respect of the matured portion of any Advances or any interest, Fees or any other amounts due and payable by the
Borrower hereunder, the Borrower shall pay, upon notice from the Administrative Agent, the amount of such
insufficiency to the Administrative Agent in Dollars, in immediately available funds (for the account of the
Administrative Agent, the applicable Lenders, Affected Parties or Indemnified Persons) not later than 11:00 a.m.
(New York time) on such day. Any such payment made on such date but after such time shall be deemed to have been
made on, and interest shall continue to accrue and be payable thereon at the LIBOR Rate (in the case of LIBOR Rate
Advances) or the Index Rate (in all other cases), until the next succeeding Business Day.
(g) The Borrower hereby irrevocably waives the right to direct the application of any and all payments received from
or on behalf of the Borrower, and the Borrower hereby irrevocably agrees that any and all such payments shall be
applied by the Administrative Agent in accordance with this Section 2.08.
(h) All payments of principal of the Advances and all payments of interest, Fees and other amounts payable by the
Borrower hereunder shall be made in Dollars, in immediately available funds. If any such payment becomes due on a
day other than a Business Day, the maturity thereof will be extended to the next succeeding Business Day and interest
thereon at the LIBOR Rate (in the case of LIBOR Rate Advances) or Index Rate (in all other cases) shall be payable
during such extension. Payments received at or prior to 2:00 p.m. (New York time) on any Business Day shall be
deemed to have been received on such Business Day. Payments received after 2:00 p.m. (New York time) on any
Business Day or on a day that is not a Business Day shall be deemed to have been received on the following Business
Day.
Section 2.09. Capital Requirements; Additional Costs.
(a) If any Affected Party shall have determined that, after the date hereof, the adoption of or any change in any law,
treaty, governmental (or quasi governmental) rule, regulation, guideline or order regarding capital adequacy, reserve
requirements or similar requirements or compliance by such Affected Party with any request or directive regarding
capital adequacy, reserve requirements or similar requirements (whether or not having the force of law) from any
central bank or other Governmental Authority increases or would have the effect of increasing the amount of capital,
reserves or other funds required to be maintained by such Affected Party against commitments made by it under this
Agreement or any other Transaction Document and thereby reducing the rate of return on such Affected Party�s capital
as a consequence of its commitments hereunder or thereunder, then the Borrower shall from time to time upon
demand by the Administrative Agent pay to the Administrative Agent on behalf of such Affected Party additional
amounts sufficient to compensate such Affected Party for such reduction together with interest thereon from the date
of any such demand until payment in full at the applicable Index Rate. A certificate as to the amount of that reduction
and showing the basis of the computation thereof submitted by the Affected Party to the Borrower shall be final,
binding and conclusive on the parties hereto (absent manifest error) for all purposes.
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(b) If, due to any Regulatory Change, there shall be any increase in the cost to any Affected Party of agreeing to make
or making, funding or maintaining any commitment hereunder or under any other Transaction Document, including
with respect to any Advances or other Outstanding Principal Amount, or any reduction in any amount receivable by
such Affected Party hereunder or thereunder, including with respect to any Advances or other Outstanding Principal
Amount (any such increase in cost or reduction in amounts receivable are hereinafter referred to as �Additional Costs�),
then the Borrower shall, from time to time upon demand by the Administrative Agent, pay to the Administrative
Agent on behalf of such Affected Party additional amounts sufficient to compensate such Affected Party for such
Additional Costs together with interest thereon from the date demanded until payment in full thereof at the applicable
Index Rate. Each Affected Party agrees that, as promptly as practicable after it becomes aware of any circumstance
referred to above that would result in any such Additional Costs, it shall, to the extent not inconsistent with its internal
policies of general application, use reasonable commercial efforts to minimize costs and expenses incurred by it and
payable to it by the Borrower pursuant to this Section 2.09(b). For the avoidance of doubt, this Section 2.09(b) shall
not apply to any increase in costs attributable to taxes (whether Indemnified Taxes, Other Taxes or otherwise), which
shall instead be governed exclusively by the provisions of Section 2.10.
(c) Determinations by any Affected Party for purposes of this Section 2.09 of the effect of any Regulatory Change on
its costs of making, funding or maintaining any commitments hereunder or under any other Transaction Documents or
on amounts payable to it hereunder or thereunder or of the additional amounts required to compensate such Affected
Party in respect of any Additional Costs shall be set forth in a written notice to the Borrower in reasonable detail and
shall be final, binding and conclusive on the Borrower (absent manifest error) for all purposes.
(d) Notwithstanding anything to the contrary contained herein, if the introduction of or any change in any law or
regulation (or any change in the interpretation thereof) shall make it unlawful, or any central bank or other
Governmental Authority shall assert that it is unlawful, for any Lender to agree to make or to make or to continue to
fund or maintain any LIBOR Rate Advance, then, unless that Lender is able to make or to continue to fund or to
maintain such LIBOR Rate Advance at another branch or office of that Lender without, in that Lender�s opinion,
adversely affecting it or its Advances or the income obtained therefrom, on notice thereof and demand therefor by
such Lender to the Borrower through the Administrative Agent, (i) the obligation of such Lender to agree to make or
to make or to continue to fund or maintain LIBOR Rate Advances shall terminate and (ii) Borrower shall forthwith
prepay in full all outstanding LIBOR Rate Advances owing to such Lender, together with interest accrued thereon,
unless Borrower, within five (5) Business Days after the delivery of such notice and demand, converts all such LIBOR
Rate Advances into Index Rate Advances.
Section 2.10. Taxes.
(a) Any and all payments by the Borrower hereunder shall, to the extent permitted by applicable law, be made in
accordance with this Section 2.10 without setoff or counterclaim and free and clear of and without deduction for any
and all present or future taxes, levies, imposts, deductions, Charges or withholdings, or other charges imposed by any
Governmental Authority (including any interest, additions to tax, on penalties thereto) excluding (1) taxes imposed on
or measured by the net income (however denominated), gross receipts or franchise (or similar) taxes imposed on any
Affected Party by the jurisdictions under the laws of which such Affected Party is organized, or with which it has a
present or former connection (other than any such connection arising from such Affected Party�s having executed,
delivered, or performed its obligations or received a payment under, or enforced, this Agreement), or by any political
subdivisions thereof, (2) any branch profits (or similar) taxes imposed by the United States or any other jurisdiction,
(3) any backup withholding that is required by the IRC to be withheld from amounts payable to a Lender that has
failed to comply with clause (A) of Section 2.10(e)(ii), (4) in the case of any Lender (other than an assignee pursuant
to a request by the Borrower under Section 2.13), any withholding tax that (A) is required to be imposed on amounts
payable to such Lender pursuant

Amended and Restated
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to laws in force at the time such Lender becomes a party hereto, or (B) is attributable to such Lender�s failure or
inability (other than as a result of laws in effect at the time such Lender becomes a party hereto or as a result of a
Change in Law) to comply with Section 2.10(e), except to the extent that the assignor of such Lender was entitled, at
the time of the assignment, to receive additional amounts from the Borrower with respect to such withholding tax
pursuant to this Section 2.10(a) and (5) in the case of a Foreign Lender, any United States federal withholding taxes
imposed on amounts payable to such Foreign Lender as a result of such Foreign Lender�s failure to comply with
FATCA to establish a complete exemption from withholding thereunder (such non-excluded taxes, levies, imposts,
deductions, Charges and withholdings being �Indemnified Taxes�). If the Borrower or the Administrative Agent shall be
required by law to withhold or deduct any Taxes, including both United States, federal backup withholding and
withholding taxes, from or in respect of any sum payable hereunder, (A) the Borrower or the Administrative Agent, as
applicable, shall withhold or make such deductions as are reasonably determined by the Borrower or the
Administrative Agent, as applicable, to be required by applicable law and based upon the information and
documentation it has received pursuant to subsection (e) below, (B) the Borrower or the Administrative Agent, as
applicable, shall timely pay the full amount withheld or deducted to the relevant Governmental Authority, and (C) to
the extent the withholding or deduction is made on account of Indemnified Taxes or Other Taxes, the sum payable by
the Borrower shall be increased as much as shall be necessary so that after making all required deductions (including
deductions applicable to additional sums payable under this Section 2.10) the Affected Party entitled to receive any
such payment receives an amount equal to the sum it would have received had no such deductions been made. Within
30 days after the date of any payment of Indemnified Taxes or Other Taxes, the Borrower shall furnish to the
Administrative Agent the original or a certified copy of a receipt evidencing payment thereof. The Borrower shall
indemnify any Affected Party from and against, and, within ten days of demand therefor, pay any Affected Party for,
the full amount of Indemnified Taxes or Other Taxes (together with any Indemnified Taxes and Other Taxes imposed
by any jurisdiction on amounts payable under this Section 2.10) paid by such Affected Party and any liability
(including penalties, interest and expenses) arising therefrom or with respect thereto, whether or not such Indemnified
Taxes were correctly or legally asserted; provided, however, that the applicable Affected Party provides the Borrower
with a written statement thereof setting forth in reasonable detail the basis and calculation of such amounts. If the
Borrower reasonably believes that such Indemnified Taxes or Other Taxes were not correctly or legally asserted, the
Affected Parties will use reasonable efforts to cooperate with the Borrower for the Borrower to file for and obtain a
refund of such Indemnified Taxes or Other Taxes so long as such efforts would not, in the sole determination of the
Administrative Agent, result in any additional costs, expenses or risks or be otherwise disadvantageous to the Affected
Parties.
(b) The Borrower shall pay any Other Taxes to the relevant Governmental Authority in accordance with applicable
law.
(c) Without limiting the provisions of subsection (a) or (b) above, each Lender shall, and does hereby, indemnify the
Borrower, and shall make payment in respect thereof within 10 days after demand therefor, against any and all Taxes
and any and all related losses, claims, liabilities, penalties, interest and expenses (including the fees, charges and
disbursements of any counsel for the Borrower) incurred by or asserted against the Borrower by any Governmental
Authority as a result of the failure by such Lender to deliver, or as a result of the inaccuracy, inadequacy or deficiency
of, any documentation required to be delivered by such Lender to the Lead Borrower or the Administrative Agent
pursuant to subsection (e).
(d) The Borrower shall not be required pursuant to this Section 2.10 to pay any additional amount to, or to indemnify
any Lender, to the extent that such Lender becomes subject to Taxes subsequent to the Restatement Effective Date (or,
if later, the date such Lender becomes a party to this Agreement) as a result of a change in the place of organization or
place of doing business of such Lender, except to the extent that any such change is requested or required by the
Borrower (and provided that nothing in this Section 2.10(d) shall be construed as relieving the Borrower from
any"top">

the names of the underwriters or agents;
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� applicable fees, discounts and commissions to be paid to them;

� details regarding over-allotment options, if any; and

� the net proceeds to us.
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Ratio of Combined Preference Dividends and Fixed Charges to Earnings

The financial information provided in the table below should be read in conjunction with our financial statements and the related notes
incorporated by reference into this prospectus. The following table sets forth our ratio of combined preference dividends and fixed charges to
earnings for each of the periods indicated. As earnings are inadequate to cover the combined preference dividends and fixed charges, we have
provided the deficiency amounts. For purposes of calculating this deficiency, earnings consist of loss from continuing operations before fixed
charges. Fixed charges consist of interest expense, including amortization of debt issuance costs, and the portion of rent expense which we
believe is representative of the interest component of rental expense.

Year ended December 31, Nine Months
Ended

September 30,
20092004 2005 2006 2007 2008

(unaudited)
Deficiency of earnings to combined preference dividends and
fixed charges (in thousands) $ (13,946) (30,767) (46,599) (48,454) (58,856) (41,995) 
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RISK FACTORS

We have a limited operating history and our products may never achieve market acceptance.

We are a medical device company focused on the design, development and commercialization of continuous glucose monitoring systems for
ambulatory use by people with diabetes and for use by healthcare providers in the hospital for the treatment of both diabetic and non-diabetic
patients. On March 24, 2006, we received approval from the FDA for our first product, the STS, designed for up to three days of continuous use.
On May 31, 2007, we received approval from the FDA for our second generation continuous glucose monitoring system, the SEVEN, designed
for up to seven days of continuous use, and we began commercializing this product in the third quarter of 2007. As part of our
commercialization of the SEVEN, we discontinued sales of our STS three day durable system in the second quarter of 2007 and discontinued the
sale of our three day sensors during the second quarter of 2008. On February 13, 2009, we received approval from the FDA for our third
generation continuous glucose monitoring system, the SEVEN PLUS, also approved for up to seven days of continuous use, and we began
commercializing this product in the first quarter of 2009. There are various differences between the SEVEN and the SEVEN PLUS. As
compared to the SEVEN, the SEVEN PLUS incorporates additional user interface and algorithm enhancements that are intended to make its
glucose monitoring function more accurate and customizable. Our approvals allow for the use of our continuous glucose monitoring systems by
adults with diabetes to detect trends and track glucose patterns, to aid in the detection of hypoglycemia and hyperglycemia and to facilitate acute
and long-term therapy adjustments. Our approved products must be prescribed by a physician and include a disposable sensor, a transmitter and
a small handheld receiver. Our approved products are indicated for use as adjunctive devices to complement, not replace, information obtained
from standard home blood glucose monitoring devices and must be calibrated periodically using a standard home blood glucose monitor. The
sensor is inserted by the patient and is intended to be used continuously for up to seven days after which it is removed by the patient and may be
replaced by a new sensor. Our transmitter and receiver are reusable. On November 26, 2008, we received CE Mark (Conformité Européene)
approval for the SEVEN, enabling commercialization of the SEVEN system in the European Union and the countries in Asia and Latin America
that recognize the CE Mark and on September 30, 2009, we received CE Mark approval for the SEVEN PLUS. We expect to commercialize our
products on a limited basis in the European Union in 2009. From inception to 2006, we devoted substantially all of our resources to start-up
activities, raising capital and research and development, including product design, testing, manufacturing and clinical trials. Since 2006, we have
devoted considerable resources to the commercialization of our ambulatory continuous glucose monitoring systems, including the SEVEN and
SEVEN PLUS, as well as the continued research and clinical development of our technology platform. On October 30, 2009, we received CE
Mark approval for the first generation in-hospital continuous glucose monitoring system that we developed in collaboration with Edwards
Lifesciences LLC, but we have yet to seek approval from the FDA for the in-hospital continuous glucose monitoring system.

We expect that sales of our SEVEN and our SEVEN PLUS, which both consist of a handheld receiver, reusable transmitter and disposable
sensor, will account for substantially all of our product revenue for the foreseeable future. From inception through September 30, 2009, revenues
from sales of our products total approximately $26.3 million. We have limited experience in selling our products and we might be unable to
successfully commercialize our products on a wide scale for a number of reasons, including:

� market acceptance of our products by physicians and patients will largely depend on our ability to demonstrate their relative safety,
efficacy, reliability, cost-effectiveness and ease of use;

� we may not be able to manufacture our products in commercial quantities or at an acceptable cost;

� patients do not generally receive broad reimbursement from third-party payors for their purchase of our products, which may reduce
widespread use of our products;

� our inexperience in marketing, selling and distributing our products;

� we may not have adequate financial or other resources to successfully commercialize our products;

� the uncertainties associated with establishing and qualifying new manufacturing facilities;
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� our SEVEN and SEVEN PLUS are not labeled as a replacement for the information that is obtained from single-point finger stick
devices;

� patients will need to incur the costs of our SEVEN and SEVEN PLUS in addition to single-point finger stick devices;

� the introduction and market acceptance of competing products and technologies;

� our inability to obtain sufficient quantities of supplies at appropriate quality levels from our sole source and other key suppliers; and

� rapid technological change may make our technology and our products obsolete.
Our SEVEN and SEVEN PLUS are more invasive than current self-monitored glucose testing systems, including single-point finger stick
devices, and patients may be unwilling to insert a sensor in their body, especially if their current diabetes management involves no more than
two finger sticks per day. Moreover, patients may not perceive the benefits of continuous glucose monitoring and may be unwilling to change
their current treatment regimens. In addition, physicians tend to be slow to change their medical treatment practices because of perceived
liability risks arising from the use of new products. Physicians may not recommend or prescribe our products until (i) there is long-term clinical
evidence to convince them to alter their existing treatment methods, (ii) there are recommendations from prominent physicians that our products
are effective in monitoring glucose levels and (iii) reimbursement or insurance coverage is widely available. We cannot predict when, if ever,
physicians and patients may adopt the use of the SEVEN or SEVEN PLUS. If the SEVEN and SEVEN PLUS do not achieve an adequate level
of acceptance by patients, physicians and healthcare payors, we may not generate significant product revenue and we may not become
profitable.

Our debt obligations expose us to risks that could adversely affect our business, operating results and financial condition.

In March 2007, we issued an aggregate principal amount of $60 million in 4.75% Convertible Senior Notes due in 2027. The level of our
indebtedness, among other things, could:

� require us to dedicate a portion of our expected cash flow or our existing cash to service our indebtedness, which would reduce the
amount of our cash available for other purposes, including working capital, capital expenditures and research and development
expenditures;

� make it difficult for us to incur additional debt or obtain any necessary financing in the future for working capital, capital
expenditures, debt service, acquisitions or general corporate purposes;

� limit our flexibility in planning for or reacting to changes in our business;

� limit our ability to sell ourselves or engage in other strategic transactions;

� make us more vulnerable in the event of a downturn in our business; or

� place us at a possible competitive disadvantage relative to less leveraged competitors and competitors that have greater access to
capital resources.
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If we fail to generate sufficient revenue due to any of the factors described in this section entitled �Risk Factors,� or otherwise, we could have
difficulty paying amounts due on our indebtedness. Although the convertible senior notes mature in 2027, the holders of the convertible senior
notes may require us to repurchase their notes prior to maturity under certain circumstances, including specified fundamental changes such as
the sale of a majority of the voting power of the company. If we are unable to generate sufficient cash flow or otherwise obtain funds necessary
to make required payments, or if we fail to comply with the various requirements of the convertible senior notes, we would be in default, which
would permit the holders of our indebtedness to accelerate the maturity of the indebtedness and could cause defaults under any other
indebtedness that we may have outstanding at such time. Any default under our indebtedness could have a material adverse effect on our
business, operating results and financial condition.
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Conversion of the convertible senior notes will dilute the ownership interests of existing stockholders.

The terms of the convertible senior notes permit the holders to convert the notes into shares of our common stock. The convertible senior notes
are convertible into our common stock initially at a conversion price of $7.80 per share, which would result in an aggregate of approximately
7.7 million shares of our common stock being issued upon conversion, subject to adjustment upon the occurrence of specified events, provided
that the total number of shares of common stock issuable upon conversion, as may be adjusted for fundamental changes or otherwise, may not
exceed approximately 9.2 million shares. The conversion of some or all of the convertible senior notes will dilute the ownership interest of our
existing stockholders. Any sales in the public market of the common stock issuable upon conversion could adversely affect prevailing market
prices of our common stock.

We have incurred losses since inception and anticipate that we will incur continued losses for the foreseeable future.

We have incurred net losses in each year since our inception in May 1999, including a net loss of $42.0 million for the nine months ended
September 30, 2009. As of September 30, 2009, we had an accumulated deficit of $279.7 million. We have financed our operations primarily
through private placements of our equity and debt securities and our public offerings, and have devoted a substantial portion of our resources to
research and development relating to our continuous glucose monitoring systems, including our in-hospital product development, and more
recently, we have incurred significant sales and marketing and manufacturing expenses associated with the commercialization of the SEVEN
and SEVEN PLUS. In addition, we expect our research and development expenses to increase in connection with our clinical trials and other
development activities related to our products. We also expect that our general and administrative expenses will continue to increase due to the
additional operational and regulatory burdens applicable to public companies. As a result, we expect to continue to incur significant operating
losses for the foreseeable future. These losses, among other things, have had and will continue to have an adverse effect on our stockholders�
equity and may adversely affect our ability to pay interest on, and principal of, the convertible senior notes.

Current uncertainty in global economic conditions makes it particularly difficult to predict product demand and other related matters
and makes it more likely that our actual results could differ materially from expectations.

Our operations and performance depend on worldwide economic conditions, which have deteriorated significantly in the United States and other
countries, and may remain depressed for the foreseeable future. These conditions may make it difficult for our customers and potential
customers to afford our products, and could cause our customers to stop using our products or to use them less frequently. If that were to occur,
we would experience a decrease in revenue and our performance would be negatively impacted. We cannot predict the timing, strength or
duration of any economic slowdown or subsequent economic recovery, worldwide, in the United States, or in our industry. These and other
economic factors could have a material adverse effect our financial condition and operating results.

Healthcare reforms, changes in healthcare policies and changes to third-party reimbursements for our products may affect demand for
our products.

The U. S. government has in the past considered, is currently considering and may in the future consider healthcare policies and proposals
intended to curb rising healthcare costs, including those that could significantly affect reimbursement for healthcare products such as the SEVEN
PLUS. These policies have included, and may in the future include: basing reimbursement policies and rates on clinical outcomes, the
comparative effectiveness and costs of different treatment technologies and modalities; imposing price controls and taxes on medical device
providers; and other measures. Future significant changes in the healthcare systems in the United States or elsewhere could also have a negative
impact on the demand for our current and future products. These include changes that may reduce reimbursement rates for our products and
changes that may be proposed or
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implemented by the current U.S. Presidential administration or Congress. It is unclear which, if any, of the various U.S. healthcare reform
policies currently being discussed and/or proposed might be enacted by the U.S. Congress and signed into law by the President.

If we are unable to develop and maintain an adequate sales and marketing organization, or if our direct sales organization is not
successful, we may have difficulty achieving market awareness and selling our products.

To achieve commercial success for the SEVEN, the SEVEN PLUS and our future products, we must continue to develop and grow our sales and
marketing organization and enter into arrangements with others to market and sell our products. We currently employ a small direct sales force
to market our products in the United States. In the United States, our sales force calls directly on healthcare providers and patients throughout
the country to initiate sales of our products. Our sales organization competes with the experienced and well-funded marketing and sales
operations of our competitors. We have also entered into distribution arrangements to leverage existing distributors already engaged in the
diabetes marketplace. Our U.S. distribution partnerships are focused on accessing underrepresented regions and, in some instances, regional
third-party payors that contract exclusively with distributors. Our European distribution partners call directly on healthcare providers to market
and sell our products in Europe. Because of the competition for their services, we may be unable to partner with or retain additional qualified
distributors. Further, we may not be able to enter into agreements with distributors on commercially reasonable terms, if at all.

Additionally, to aid our efforts to obtain timely and comprehensive reimbursement of our products for our customers, we must continue to
improve our customer service processes and scale our information technology systems.

Developing and managing a direct sales organization is a difficult, expensive and time consuming process. To be successful we must:

� recruit and retain adequate numbers of effective sales personnel;

� effectively train our sales personnel in the benefits of our products;

� establish and maintain successful sales and marketing and education programs that encourage endocrinologists, physicians and
diabetes educators to recommend our products to their patients; and

� manage geographically disbursed sales and marketing operations.
If we are unable to establish adequate sales, marketing and distribution capabilities or enter into and maintain arrangements with third
parties to sell, market and distribute our products, our business may be harmed.

We have entered into distribution arrangements to leverage existing distributors already engaged in the diabetes marketplace. To the extent that
we enter into additional arrangements with third parties to perform sales, marketing, distribution and billing services in the United States or
Europe, our product margins could be lower than if we directly marketed and sold our products. Furthermore, to the extent that we enter into
co-promotion or other marketing and sales arrangements with other companies, any revenue received will depend on the skills and efforts of
others, and we cannot predict whether these efforts will be successful. In addition, market acceptance of our products by physicians and patients
in Europe will largely depend on our ability to demonstrate their relative safety, efficacy, reliability, cost-effectiveness and ease of use. If we are
unable to do so, we may not be able to generate product revenue from our sales efforts in Europe. Finally, if we are unable to establish and
maintain adequate sales, marketing and distribution capabilities, independently or with others, we may not be able to generate product revenue
and may not become profitable.
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We have limited manufacturing capabilities and manufacturing personnel, and if our manufacturing capabilities are insufficient to
produce an adequate supply of product at appropriate quality levels, our growth could be limited and our business could be harmed.

We currently have limited resources, facilities and experience in commercially manufacturing sufficient quantities of product to meet expected
demand. We have had difficulty scaling our manufacturing operations to provide a sufficient supply of product to support our commercialization
efforts. From time to time, we have also experienced brief periods of backorder and, at times, have had to limit the efforts of our sales force to
introduce our products to new customers. We have focused significant effort on continual improvement programs in our manufacturing
operations intended to improve quality, yields and throughput. We have made progress in manufacturing to enable us to supply adequate
amounts of product to support our commercialization efforts, however, there can be no assurances that supply will not be constrained going
forward. In order to produce our products in the quantities we anticipate will be necessary to meet market demand, we will need to increase our
manufacturing capacity by a significant factor over the current level. There are technical challenges to increasing manufacturing capacity,
including equipment design and automation, materials procurement, problems with production yields and quality control and assurance.
Developing commercial-scale manufacturing facilities will require the investment of substantial additional funds and the hiring and retention of
additional management, quality assurance, quality control and technical personnel who have the necessary manufacturing experience. Also, the
scaling of manufacturing capacity is subject to numerous risks and uncertainties, such as construction timelines, design, installation and
maintenance of manufacturing equipment, among others, which can lead to unexpected delays. In addition, our facilities may have to undergo
additional inspections by the FDA and corresponding state agencies. We cannot assure you that we will be able to develop and expand our
manufacturing process and operations or obtain FDA and state agency approval of our facilities in a timely manner or at all. If we are unable to
manufacture a sufficient supply of our current products or any future products for which we may receive approval, maintain control over
expenses or otherwise adapt to anticipated growth, or if we underestimate growth, we may not have the capability to satisfy market demand and
our business will suffer.

Additionally, the production of our products must occur in a highly controlled and clean environment to minimize particles and other yield-and
quality-limiting contaminants. Weaknesses in process control or minute impurities in materials may cause a substantial percentage of defective
products in a lot. If we are not able to maintain stringent quality controls, or if contamination problems arise, our clinical development and
commercialization efforts could be delayed, which would harm our business and our results of operations.

Since our commercial launch in 2006, we have experienced periodic field failures. We do not believe these failures created any patient safety
concerns and we are not aware of any reports of adverse events or incidents related to these failures. Although we believe we have taken
appropriate actions aimed at reducing or eliminating field failures, there can be no assurances that we will not experience additional failures
going forward.

Although many third party payors have adopted some form of coverage policy on continuous glucose monitoring devices, our products
do not yet have broad contractual coverage with third party payors and we frequently experience administrative challenges in obtaining
reimbursement for our customers. If we are unable to obtain adequate reimbursement at acceptable prices for our products or any
future products from third party payors, we will be unable to generate significant revenue.

As a medical device company, reimbursement from Medicare and private third-party healthcare payors is an important element of our success.
To date, our products are not reimbursed by virtue of a national coverage decision by Medicare. On November 2, 2007, the Centers for Medicare
and Medicaid, or CMS, released its 2008 Alpha-Numeric HCPCS File which included three separate codes applicable to each of the three
components of our continuous glucose monitoring system and HCPCS codes for continuous glucose monitoring became effective on January 1,
2008. HCPCS codes are billing codes used by Medicare and private third-party payors, but do not represent a reimbursement coverage decision
by CMS and, to date, our approved products are not reimbursed by virtue of a national coverage decision by Medicare. It is not known when, if
ever, Medicare will
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adopt a national coverage decision with respect to continuous glucose monitoring devices. Until any such coverage decision is adopted by
Medicare, reimbursement of our products will generally be limited to those patients covered by third-party payors that have adopted coverage
policies for continuous glucose monitoring devices. As of November 2009, seven of the largest third party payors, in terms of number of covered
lives, have issued coverage policies for the category of continuous glucose monitoring devices. In addition, we have negotiated contracted rates
with five of those largest third party payors for the purchase of our products by their members. However, patients without insurance that covers
our products will have to bear the financial cost of them. In the United States, patients using existing single-point finger stick devices are
generally reimbursed all or part of the product cost by Medicare or other third-party payors. The commercial success of our products in both
domestic and international markets will be substantially dependent on whether third-party reimbursement is widely available for patients that use
them. While many third party payors have adopted some form of coverage policy on continuous glucose monitoring devices, those coverage
policies frequently require significant medical documentation in order for patients to obtain reimbursement, and as a result, we have experienced
difficulty in improving the efficiency of our customer service group. In addition, Medicare, Medicaid, health maintenance organizations and
other third-party payors are increasingly attempting to contain healthcare costs by limiting both coverage and the level of reimbursement of new
medical devices, and, as a result, they may not cover or provide adequate payment for our products. In order to obtain additional reimbursement
arrangements, we may have to agree to a net sales price lower than the net sales price we might charge in other sales channels. The continuing
efforts of government and third-party payors to contain or reduce the costs of healthcare may limit our revenue. Our initial dependence on the
commercial success of the SEVEN and SEVEN PLUS makes us particularly susceptible to any cost containment or reduction efforts.
Accordingly, unless government and other third-party payors provide adequate coverage and reimbursement for the SEVEN and SEVEN PLUS,
patients may not use our products.

In some foreign markets, pricing and profitability of medical devices are subject to government control. In the United States, we expect that
there will continue to be federal and state proposals for similar controls. Also, the trends toward managed healthcare in the United States and
proposed legislation intended to reduce the cost of government insurance programs could significantly influence the purchase of healthcare
services and products and may result in lower prices for our products or the exclusion of our products from reimbursement programs.

Our manufacturing operations are dependent upon third-party suppliers, making us vulnerable to supply problems and price
fluctuations, which could harm our business.

We rely on Flextronics International, Ltd. to manufacture and supply circuit boards for our receiver; we rely on AMI Semiconductor, Inc. to
manufacture and supply the application specific integrated circuit, or ASIC, that is incorporated into the transmitter; we rely on DSM PTG, Inc.
to manufacture certain polymers used to synthesize our polymeric biointerface membranes for our products; and we rely on The Tech Group to
supply our injection molded components. Each of these suppliers is a sole-source supplier. In some cases, our agreements with these and our
other suppliers can be terminated by either party upon short notice. Our contract manufacturers also rely on sole-source suppliers to manufacture
some of the components used in our products. Our manufacturers and suppliers may encounter problems during manufacturing due to a variety
of reasons, including failure to follow specific protocols and procedures, failure to comply with applicable regulations, equipment malfunction
and environmental factors, any of which could delay or impede their ability to meet our demand. Our reliance on these outside manufacturers
and suppliers also subjects us to other risks that could harm our business, including:

� we may not be able to obtain adequate supply in a timely manner or on commercially reasonable terms;

� our products are technologically complex and it is difficult to develop alternative supply sources;

� we are not a major customer of many of our suppliers, and these suppliers may therefore give other customers� needs higher priority
than ours;

� our suppliers may make errors in manufacturing components that could negatively affect the efficacy or safety of our products or
cause delays in shipment of our products;
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� we may have difficulty locating and qualifying alternative suppliers for our sole-source supplies;

� switching components may require product redesign and submission to the FDA of a PMA supplement or possibly a separate PMA,
either of which could significantly delay production;

� our suppliers manufacture products for a range of customers, and fluctuations in demand for the products these suppliers manufacture
for others may affect their ability to deliver components to us in a timely manner; and

� our suppliers may encounter financial hardships unrelated to our demand for components, including those related to changes in
global economic conditions, which could inhibit their ability to fulfill our orders and meet our requirements.

We may not be able to quickly establish additional or replacement suppliers, particularly for our single-source components, in part because of
the FDA approval process and because of the custom nature of various parts we design. Any interruption or delay in the supply of components
or materials, or our inability to obtain components or materials from alternate sources at acceptable prices in a timely manner, could impair our
ability to meet the demand of our customers and cause them to cancel orders or switch to competitive products.

Abbott Diabetes Care, Inc. has filed a patent infringement lawsuit against us. If we are not successful in defending against its claims, our
business could be materially impaired.

On August 11, 2005, Abbott Diabetes Care, Inc., or Abbott, filed a patent infringement lawsuit against us in the United States District Court for
the District of Delaware, seeking a declaratory judgment that our continuous glucose monitor infringes certain patents held by Abbott. In August
2005, we moved to dismiss these claims and filed requests for reexamination of the Abbott patents with the United States Patent and Trademark
Office, or the Patent Office, and by March 2006, the Patent Office ordered reexamination of each of the four patents originally asserted against
us in the litigation. On June 27, 2006, Abbott amended its complaint to include three additional patents owned or licensed by Abbott which are
allegedly infringed by our continuous glucose monitor. On August 18, 2006, the court granted our motion to stay the lawsuit pending
reexamination by the Patent Office of each of the four patents originally asserted by Abbott, and the court dismissed one significant infringement
claim. In approving the stay, the court also granted our motion to strike, or disallow, Abbott�s amended complaint in which Abbott had sought to
add three additional patents to the litigation. Subsequent to the court�s August 18, 2006 order striking Abbott�s amended complaint, Abbott filed a
separate action in the U.S. District Court for the District of Delaware alleging patent infringement of the three additional patents it had sought to
include in the litigation discussed above. On September 7, 2006, we filed a motion to strike Abbott�s new complaint on the grounds that it is
redundant of claims Abbott already improperly attempted to inject into the original case, and because the original case is now stayed, Abbott
must wait until the court lifts that stay before it can properly ask the court to consider these claims. Alternatively, we asked the court to
consolidate the new case with the original case and thereby stay the entirety of the case pending conclusion of the reexamination proceedings in
the Patent Office. In February 2007, the Patent Office ordered reexamination of each of the three patents cited in this new lawsuit. On
September 30, 2007, the court granted our motion to consolidate the cases and stay the entirety of the case pending conclusion of the
reexamination proceedings in the Patent Office relating to all seven patents asserted against us.

Each of the seven patents described above have one or more associated reexamination requests in various stages at the Patent Office. Abbott has
filed responses with the Patent Office seeking claim construction to differentiate certain claims from the prior art we have presented, seeking to
amend certain claims to overcome the prior art we have presented, and/or seeking to add new claims. With regard to the four patents originally
asserted, two of the patents are in the Appeal process and two of the patents have recently been issued a Certificate of Reexamination. With
regard to the two patents in the Appeal process, all of the claims for which reexamination was requested currently stand rejected and Abbott has
filed an Appeal Brief in each of the cases. The first Examiner�s Answer maintained all rejections in one of the two cases. We also filed a second
and a third reexamination request against each of the two patents in the Appeal process. The Patent Office denied the second
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requests and ordered reexamination of certain claims raised in the third requests for each of the two patents. With regard to the two patents for
which a Certificate of Reexamination has been issued, we have filed subsequent reexamination requests for each of the two patents. With regard
to the three patents subsequently asserted, two of the three patents are under non-final rejection and the third one is under final rejection with
two of the patents including some new confirmed claims. In the finally rejected case, Abbott has filed responses with the Patent Office seeking
claim construction to differentiate certain claims from the prior art we have presented, seeking to amend certain claims to overcome the prior art
we have presented, and/or seeking to add new claims.

In 2008 and 2009, Abbott copied claims from certain of our applications, and stated that it may seek to provoke an interference with certain of
our pending applications in the Patent Office. If an interference is declared and Abbott prevails in the interference, we would lose certain patent
rights to the subject matter defined in the interference. Also in 2008, Abbott filed reexamination requests seeking to invalidate two of our patents
in the Patent Office. In both reexamination requests, the Patent Office ordered the reexamination and issued non-final office actions and we
responded to those non-final office actions by seeking claim construction to differentiate certain claims from the prior art, seeking to amend
certain claims to overcome the prior art, and canceling certain claims. In one of the proceedings, Abbott recently appealed the Examiner�s
decision to confirm the patentability of our original and amended claims. In the other proceeding, we have filed an Amendment to allow the
claims the Examiner has indicated are patentable to stand on their own, to address the Examiner�s rejections of other claims based on form,
to seek clarification of the basis for the Examiner�s rejections of certain claims based on the prior art and to ask reconsideration of the rejections.

No assurances can be given that we will prevail in the lawsuit or that we can successfully defend ourselves against the claims made by Abbott,
and we expect to incur significant costs in defending the action, which could have a material adverse effect on our business and our results of
operations regardless of the final outcome of such litigation. Subject to the stay, Abbott could immediately seek a preliminary injunction that, if
granted, would force us to stop making, using, selling or offering to sell our products. Our SEVEN and SEVEN PLUS are our only current
products that are approved for commercial sale, and if we were forced to stop selling them, our business and prospects would suffer. We cannot
assure you that Abbott will not file for a preliminary injunction, that we would be successful in defending against such an action if filed or that
we can successfully defend ourselves against the claim. In addition, defending against this action could have a number of harmful effects on our
business, including those discussed in the following risk factor, regardless of the final outcome of such litigation.

Any adverse determination in litigation or interference proceedings to which we are or may become a party relating to patents could subject us to
significant liabilities to third parties or require us to seek licenses from other third parties. Furthermore, if we are found to willfully infringe
third-party patents, we could, in addition to other penalties, be required to pay treble damages. Although patent and intellectual property disputes
in the medical device area have often been settled through licensing or similar arrangements, costs associated with such arrangements may be
substantial and could include ongoing royalties. We may be unable to obtain necessary licenses on satisfactory terms, if at all. If we do not
obtain necessary licenses, we may not be able to redesign our products to avoid infringement and any redesign may not receive FDA approval in
a timely manner if at all. Adverse determinations in a judicial or administrative proceeding or failure to obtain necessary licenses could prevent
us from manufacturing and selling our products, which would have a significant adverse impact on our business.

We are subject to claims of infringement or misappropriation of the intellectual property rights of others, which could prohibit us from
shipping affected products, require us to obtain licenses from third parties or to develop non-infringing alternatives, and subject us to
substantial monetary damages and injunctive relief.

Other companies, including Abbott, could, in the future, assert infringement or misappropriation claims against us with respect to our current or
future products. Whether a product infringes a patent involves complex legal and factual issues, the determination of which is often uncertain.
Therefore, we cannot be certain that we
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have not infringed the intellectual property rights of such third parties or others. Our competitors may assert that our continuous glucose
monitoring systems or the methods we employ in the use of our systems are covered by U.S. or foreign patents held by them. This risk is
exacerbated by the fact that there are numerous issued patents and pending patent applications relating to self-monitored glucose testing systems
in the medical technology field. Because patent applications may take years to issue, there may be applications now pending of which we are
unaware that may later result in issued patents that our products infringe. There could also be existing patents of which we are unaware that one
or more components of our system may inadvertently infringe. As the number of competitors in the market for continuous glucose monitoring
systems grows, the possibility of inadvertent patent infringement by us or a patent infringement claim against us increases.

Any infringement or misappropriation claim, including the claim brought by Abbott, could cause us to incur significant costs, could place
significant strain on our financial resources, divert management�s attention from our business and harm our reputation. If the relevant patents
were upheld as valid and enforceable and we were found to infringe, we could be prohibited from selling our product that is found to infringe
unless we could obtain licenses to use the technology covered by the patent or are able to design around the patent. We may be unable to obtain
a license on terms acceptable to us, if at all, and we may not be able to redesign our products to avoid infringement. Even if we are able to
redesign our products to avoid an infringement claim, we may not receive FDA approval for such changes in a timely manner or at all. A court
could also order us to pay compensatory damages for such infringement, plus prejudgment interest and could, in addition, treble the
compensatory damages and award attorney fees. These damages could be substantial and could harm our reputation, business, financial
condition and operating results. A court also could enter orders that temporarily, preliminarily or permanently enjoin us and our customers from
making, using, selling or offering to sell one or more of our products, or could enter an order mandating that we undertake certain remedial
activities. Depending on the nature of the relief ordered by the court, we could become liable for additional damages to third parties.

Our inability to adequately protect our intellectual property could allow our competitors and others to produce products based on our
technology, which could substantially impair our ability to compete.

Our success and our ability to compete are dependent, in part, upon our ability to maintain the proprietary nature of our technologies. We rely on
a combination of patent, copyright and trademark law, and trade secrets and nondisclosure agreements to protect our intellectual property.
However, such methods may not be adequate to protect us or permit us to gain or maintain a competitive advantage. Our patent applications may
not issue as patents in a form that will be advantageous to us, or at all. Our issued patents, and those that may issue in the future, may be
challenged, invalidated or circumvented, which could limit our ability to stop competitors from marketing related products. In addition, proposed
regulations may limit our ability to file continuing patent applications and pursue patent claims in the USPTO.

To protect our proprietary rights, we may in the future need to assert claims of infringement against third parties. The outcome of litigation to
enforce our intellectual property rights in patents, copyrights, trade secrets or trademarks is highly unpredictable, could result in substantial costs
and diversion of resources, and could have a material adverse effect on our financial condition and results of operations regardless of the final
outcome of such litigation. In the event of an adverse judgment, a court could hold that some or all of our asserted intellectual property rights are
not infringed, invalid or unenforceable, and could award attorney fees.

Despite our efforts to safeguard our unpatented and unregistered intellectual property rights, we may not be successful in doing so or the steps
taken by us in this regard may not be adequate to detect or deter misappropriation of our technology or to prevent an unauthorized third party
from copying or otherwise obtaining and using our products, technology or other information that we regard as proprietary. Additionally, third
parties may be able to design around our patents. Furthermore, the laws of foreign countries may not protect our proprietary rights to the same
extent as the laws of the United States.

The federal trademark application for the DEXCOM mark has been opposed, and we continue to vigorously defend against the opposition. The
opposition proceeding only determines the right to federally register a
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trademark and cannot result in the award of any damages. We believe that we are entitled to a registration for our DEXCOM mark, but cannot
assure you that we will succeed in these efforts. If we are unsuccessful, we could be forced to change our company name or market our products
under a different name, which could result in a loss of brand recognition, could require us to retrieve product and interrupt supply and could
require us to devote substantial resources to advertising and marketing our products under the new brand.

We operate in a highly competitive market and face competition from large, well-established medical device manufacturers with
significant resources, and, as a result, we may not be able to compete effectively.

The market for glucose monitoring devices is intensely competitive, subject to rapid change and significantly affected by new product
introductions and other market activities of industry participants. In selling the SEVEN and SEVEN PLUS, we compete directly with Roche
Diabetes Care, a division of Roche Diagnostics; LifeScan, Inc., a division of Johnson & Johnson; the MediSense and TheraSense divisions of
Abbott Laboratories; and Bayer Corporation, each of which manufactures and markets products for the single-point finger stick device market.
Collectively, these companies currently account for substantially all of the worldwide sales of self-monitored glucose testing systems. Several
companies are developing or marketing short-term continuous glucose monitoring products that will compete directly with our products. To
date, in addition to DexCom, three other companies, Cygnus, Medtronic and Abbott, have received approval from the FDA for continuous
glucose monitors. We believe that one of the products, originally developed and marketed by Cygnus, is no longer actively marketed. In
addition, we believe that Johnson & Johnson, Roche Diagnostics and others are developing invasive and non-invasive continuous glucose
monitoring systems. Most of the companies developing or marketing competing devices are publicly traded or divisions of publicly-traded
companies, and these companies enjoy several competitive advantages, including:

� significantly greater name recognition;

� established relations with healthcare professionals, customers and third-party payors;

� established distribution networks;

� additional lines of products, and the ability to offer rebates or bundle products to offer higher discounts or incentives to gain a
competitive advantage;

� greater experience in conducting research and development, manufacturing, clinical trials, obtaining regulatory approval for products
and marketing approved products; and

� greater financial and human resources for product development, sales and marketing, and patent litigation.
As a result, we may not be able to compete effectively against these companies or their products.

We have entered into a Collaboration Agreement with Edwards to develop jointly an in-hospital continuous blood glucose monitoring
device that may not result in the development of a commercially viable product or generation of any future revenues.

On November 10, 2008, we entered into a Collaboration Agreement with Edwards pursuant to which we have agreed to develop jointly and to
market an in-hospital continuous blood glucose monitoring system. Under the Collaboration Agreement, we expect to receive payments for
various milestones related to regulatory approvals and commercial readiness of the product. In addition, we also expect to receive either a
profit-sharing payment of 10% of commercial sales of the product, or a royalty of 6% of commercial sales of the product. The Collaboration
Agreement provides Edwards with an exclusive license to DexCom�s intellectual property in the hospital market. However, this collaboration
may not result in the development of products that achieve regulatory approval in the United States or commercial success, which would result
in various penalties to us under the Collaboration Agreement, up to and including loss of some or all of our milestone payments and rights to any
profit-sharing or royalties. On October 30, 2009, we received CE Mark approval for the first generation in-hospital continuous
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glucose monitoring system that we developed in collaboration with Edwards. Although we expect Edwards will commence market evaluations
during 2009, we do not expect this product to generate significant revenue during 2009 or 2010. We have yet to seek approval from the FDA for
this product.

We enter into collaborations with third parties related to our SEVEN and SEVEN PLUS that may not result in the development of
commercially viable products or the generation of significant future revenues.

In the ordinary course of our business, we enter into collaborative arrangements to develop new products and to pursue new markets, such as our
agreements with Animas and Insulet, to integrate our receiver technology into their respective insulin delivery systems. We have also entered
into an OUS Commercialization Agreement, as amended, with Animas pursuant to which Animas retains the exclusive right to develop and
market outside the United States an ambulatory insulin pump that is combined with our continuous glucose monitoring technology. These
collaborations may not result in the development of products that achieve commercial success and could be terminated prior to developing any
products. Accordingly, we cannot assure you that any of our collaborations will result in the successful development of a commercially viable
product or result in significant additional future revenues.

To date, no continuous glucose monitoring system, including our SEVEN and SEVEN PLUS, has received FDA clearance as a
replacement for single-point finger stick devices, and our SEVEN, SEVEN PLUS and future generations may never be approved for
that indication.

The SEVEN and SEVEN PLUS do not eliminate the need for single-point finger stick devices and our future products may not be approved for
that indication. No precedent for FDA approval of continuous glucose monitoring systems as a replacement for single-point finger stick devices
has been established. Accordingly, there is no established study design or agreement regarding performance requirements or measurements in
clinical trials for continuous glucose monitoring systems. We have not yet filed for FDA approval for replacement claim labeling and we cannot
assure you that we will not experience delays if we do file. If any of our competitors were to obtain replacement claim labeling for a continuous
glucose monitoring system, our products may not be able to compete effectively against that system and our business would suffer.

Technological breakthroughs in the glucose monitoring market could render our products obsolete.

The glucose monitoring market is subject to rapid technological change and product innovation. Our products are based on our proprietary
technology, but a number of companies and medical researchers are pursuing new technologies for the monitoring of glucose levels. FDA
approval of a commercially viable continuous glucose monitor or sensor produced by one of our competitors could significantly reduce market
acceptance of our systems. Several of our competitors are in various stages of developing continuous glucose monitors or sensors, including
non-invasive and invasive devices, and the FDA has approved several of these competing products. In addition, the National Institutes of Health
and other supporters of diabetes research are continually seeking ways to prevent, cure or improve treatment of diabetes. Therefore, our products
may be rendered obsolete by technological breakthroughs in diabetes monitoring, treatment, prevention or cure.

If we are unable to successfully complete the pre-clinical studies or clinical trials necessary to support additional PMA or 510(k)
applications, we may be unable to commercialize our continuous glucose monitoring systems under development, which could impair
our financial position.

Our SEVEN and SEVEN PLUS systems are classified by the FDA as PMA medical devices. Our in-hospital glucose monitoring device under
development has not yet been classified by the FDA. Before submitting any additional PMA or 510(k) applications, such as for our in-hospital
continuous blood glucose monitoring system, we must successfully complete pre-clinical studies and clinical trials that we believe will
demonstrate that the product is safe and effective. Product development, including pre-clinical studies and clinical trials, is a long, expensive and
uncertain process and is subject to delays and failure at any stage. Furthermore, the data obtained from the studies and trial may be inadequate to
support approval of a PMA or 510(k) application. While we have in the past obtained, and may in the future obtain, an Investigational Device
Exemption, or IDE, prior to
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commencing clinical trials for our continuous glucose monitoring systems, FDA approval of an IDE application permitting us to conduct testing
does not mean that the FDA will consider the data gathered in the trial to be sufficient to support approval of a PMA or 510(k) application, even
if the trial�s intended safety and efficacy endpoints are achieved.

The commencement or completion of any of our clinical trials may be delayed or halted, or be inadequate to support approval of a PMA
or 510(k) application, for numerous reasons, including, but not limited to, the following:

� the FDA or other regulatory authorities do not approve a clinical trial protocol or a clinical trial, or place a clinical trial on hold;

� patients do not enroll in clinical trials at the rate we expect;

� patients do not comply with trial protocols;

� patient follow-up does not occur at the rate we expect;

� patients experience adverse side effects;

� patients die during a clinical trial, even though their death may not be related to our products;

� institutional review boards, or IRBs, and third-party clinical investigators may delay or reject our trial protocol;

� third-party clinical investigators decline to participate in a trial or do not perform a trial on our anticipated schedule or consistent
with the investigator agreements, clinical trial protocol, good clinical practices or other FDA or IRB requirements;

� third-party organizations do not perform data collection, monitoring and analysis in a timely or accurate manner or consistent with
the clinical trial protocol or investigational or statistical plans;

� regulatory inspections of our clinical trials or manufacturing facilities may, among other things, require us to undertake corrective
action or suspend or terminate our clinical trials;

� changes in governmental regulations or administrative actions;

� the interim or final results of the clinical trial are inconclusive or unfavorable as to safety or efficacy; and

� the FDA concludes that our trial design is inadequate to demonstrate safety and efficacy.
The results of pre-clinical studies do not necessarily predict future clinical trial results, and prior clinical trial results might not be repeated in
subsequent clinical trials. Additionally, the FDA may disagree with our interpretation of the data from our pre-clinical studies and clinical trials,
or may find the clinical trial design, conduct or results inadequate to prove safety or efficacy, and may require us to pursue additional
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pre-clinical studies or clinical trials, which could further delay the approval of our products. If we are unable to demonstrate the safety and
efficacy of our products in our clinical trials, we will be unable to obtain regulatory approval to market our products. In addition, the data we
collect from our current clinical trials, our pre-clinical studies and other clinical trials may not be sufficient to support FDA approval.

We depend on clinical investigators and clinical sites to enroll patients in our clinical trials and other third parties to manage the trials
and to perform related data collection and analysis, and, as a result, we may face costs and delays that are outside of our control.

We rely on clinical investigators and clinical sites to enroll patients in our clinical trials and other third parties to manage the trial and to perform
related data collection and analysis. However, we may not be able to control the amount and timing of resources that clinical sites may devote to
our clinical trials. If these clinical investigators and clinical sites fail to enroll a sufficient number of patients in our clinical trials or fail to ensure
compliance by patients with clinical protocols or fail to comply with regulatory requirements, we will be unable
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to complete these trials, which could prevent us from obtaining regulatory approvals for our products. Our agreements with clinical investigators
and clinical sites for clinical testing place substantial responsibilities on these parties and, if these parties fail to perform as expected, our trials
could be delayed or terminated. If these clinical investigators, clinical sites or other third parties do not carry out their contractual duties or
obligations or fail to meet expected deadlines, or if the quality or accuracy of the clinical data they obtain is compromised due to their failure to
adhere to our clinical protocols, regulatory requirements or for other reasons, our clinical trials may be extended, delayed or terminated, or the
clinical data may be rejected by the FDA, and we may be unable to obtain regulatory approval for, or successfully commercialize, our products.

We may never receive FDA approval to market our in-hospital continuous blood glucose monitoring system that is under development,
or any other continuous glucose monitoring system under development.

Pursuant to the Collaboration Agreement entered into with Edwards, we are jointly developing an in-hospital continuous blood glucose
monitoring system, and we will seek to obtain FDA approval for this device. The regulatory approval process for this device, and any other
continuous glucose monitoring system in development involves, among other things, successfully completing clinical trials and obtaining either
prior 510(k) clearance or prior approval from the FDA through the PMA process. The PMA process requires us to prove the safety and efficacy
of our continuous blood glucose monitoring system to the FDA�s satisfaction. This process can be expensive and uncertain, requires detailed and
comprehensive scientific and human clinical data, generally takes one to three years after a PMA application is filed and may never result in the
FDA granting a PMA. The FDA can delay, limit or deny approval of a PMA application for many reasons, including:

� our systems may not satisfy the FDA�s safety or efficacy requirements;

� the data from our pre-clinical studies and clinical trials may be insufficient to support approval;

� the manufacturing process or facilities we use may not meet applicable requirements; and

� changes in FDA approval policies or adoption of new regulations may require additional data.
Even if approved by the FDA, our in-hospital blood glucose monitoring system, or any other continuous glucose monitoring system under
development may not be approved for the indications that are necessary or desirable for successful commercialization. We may not obtain the
necessary regulatory approvals to market these continuous glucose monitoring systems in the United States. Any delay in, or failure to receive or
maintain, approval for our continuous glucose monitoring systems under development could prevent us from generating revenue from these
products or achieving profitability.

We may be unable to continue the commercialization of our SEVEN or SEVEN PLUS or the development and commercialization of our
other continuous glucose monitoring systems, including the in-hospital continuous blood glucose monitoring system, without additional
funding.

Our operations have consumed substantial amounts of cash since inception. We expect to continue to spend substantial amounts on
commercializing our products, including further development of our direct sales force and expansion of our manufacturing capacity, and on
research and development, including conducting clinical trials for our in-hospital continuous blood glucose monitoring system as well as our
next generation continuous glucose monitoring systems. For the nine months ended September 30, 2009, our net cash used in operating activities
was $30.2 million, compared to $40.0 million for the same period in 2008, and as of September 30, 2009, we had working capital of $25.8
million, including $40.4 million in cash, cash equivalents and short-term marketable securities, which includes $2.6 million in restricted cash.
We expect that our cash used by operations will increase significantly in each of the next several years, and, although we recently completed a
follow-on public offering of 15,994,000 shares of our common stock for net proceeds to the company of approximately $45.6 million, we may
need additional funds to continue the commercialization of our products and for the development and commercialization of other continuous
glucose monitoring systems. Additional financing may not be available on a timely basis on terms acceptable to us, or at all. Any additional
financing may be dilutive to
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stockholders or may require us to grant a lender a security interest in our assets. The amount of funding we will need will depend on many
factors, including:

� the revenue generated by sales of our products and other future products;

� the expenses we incur in manufacturing, developing, selling and marketing our products;

� our ability to scale our manufacturing operations to meet demand for our current and any future products;

� the costs to produce our continuous glucose monitoring systems;

� the costs and timing of additional regulatory approvals;

� the costs of filing, prosecuting, defending and enforcing any patent claims and other intellectual property rights;

� the rate of progress and cost of our clinical trials and other development activities;

� the success of our research and development efforts;

� the emergence of competing or complementary technological developments;

� the terms and timing of any collaborative, licensing and other arrangements that we may establish; and

� the acquisition of businesses, products and technologies, although we currently have no commitments or agreements relating to any
of these types of transactions.

If adequate funds are not available, we may not be able to commercialize our products at the rate we desire and we may have to delay
development or commercialization of our other products or license to third parties the rights to commercialize products or technologies that we
would otherwise seek to commercialize. We also may have to reduce marketing, customer support or other resources devoted to our products.
Any of these factors could harm our financial condition.

Potential long-term complications from our products or other continuous glucose monitoring systems under development may not be
revealed by our clinical experience to date.

Based on our experience, complication from use of our device may include skin irritation under the adhesive dressing of the sensor.
Inflammation or redness, swelling, minor infection, and minor bleeding at the sensor insertion site are also possible risks with a patient�s use of
the device. However, if unanticipated long-term side-effects result from the use of our products or other glucose monitoring systems under
development, we could be subject to liability and our systems would not be widely adopted. With respect to our SEVEN and SEVEN PLUS, our
clinical trials have been limited to seven days of continuous use. Additionally, we have limited clinical experience with repeated use of our
products in the same patient. We cannot assure you that long-term use would not result in unanticipated complications. Furthermore, the interim
results from our current pre-clinical studies and clinical trials may not be indicative of the clinical results obtained when we examine the patients
at later dates. It is possible that repeated use of our products may result in unanticipated adverse effects, potentially even after the device is
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If we or our suppliers fail to comply with ongoing regulatory requirements, or if we experience unanticipated problems with our
products, these products could be subject to restrictions or withdrawal from the market.

Any product for which we obtain marketing approval will be subject to continual review and periodic inspections by the FDA and other
regulatory bodies, which may include inspection of our manufacturing processes, post-approval clinical data and promotional activities for such
product. The FDA�s medical device reporting, or MDR, regulations require that we report to the FDA any incident in which our product may
have caused or contributed to a death or serious injury, or in which our product malfunctioned and, if the malfunction were to recur, it would
likely cause or contribute to a death or serious injury. We and our suppliers are required
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to comply with the FDA�s Quality System Regulation, or QSR, and other regulations, which cover the methods and documentation of the design,
testing, production, control, quality assurance, labeling, packaging, storage, shipping and servicing of our products. The FDA enforces the QSR
through unannounced inspections. We currently manufacture our devices at our headquarters facility in San Diego, California. In this facility we
have more than 10,000 square feet of laboratory space and approximately 5,000 square feet of controlled environment rooms. In November
2008, our facilities were subject to a post-approval PMA and QSR audit by FDA. At the close of the inspection, FDA issued a Form 483
identifying several inspectional observations, the majority of which were corrected and verified while the FDA investigator was on site and,
although we have no formal requirements or obligations to provide anything further to the FDA regarding these observations, in January 2009,
we voluntarily provided formal written evidence to FDA of actions taken to address one remaining minor observation. In addition, our method
of wireless communication from the transmitter to the receiver is subject to a recent regulatory amendment. In March 2009, the FCC established
a bifurcated MICS band which requires device manufacturers whose products will operate in the main MICS band to either manufacture their
devices using listen-before-transmit technology, or to transmit on a side band outside the main MICS band at lower power. Although the
SEVEN and SEVEN PLUS do not comply with existing MICS band listen-before-transmit requirements, the FCC granted a waiver to allow us
to continue marketing and operating our SEVEN and SEVEN PLUS through March 2013, which we believe will provide adequate time to
design an alternative method of wireless communication. Compliance with ongoing regulatory requirements can be complex, expensive and
time-consuming. Failure by us or one of our suppliers to comply with statutes and regulations administered by the FDA and other regulatory
bodies, or failure to take adequate response to any observations, could result in, among other things, any of the following actions:

� warning letters;

� fines and civil penalties;

� unanticipated expenditures;

� delays in approving or refusal to approve our continuous glucose monitoring systems;

� withdrawal of approval by the FDA or other regulatory bodies;

� product recall or seizure;

� interruption of production;

� operating restrictions;

� injunctions; and

� criminal prosecution.
If any of these actions were to occur, it would harm our reputation and cause our product sales and profitability to suffer. In addition, we believe
MDRs are generally underreported and any underlying problems could be of a larger magnitude than suggested by the number or types of MDRs
we receive. Furthermore, our key component suppliers may not currently be or may not continue to be in compliance with applicable regulatory
requirements.
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Even if regulatory approval of a product is granted, the approval may be subject to limitations on the indicated uses for which the product may
be marketed or contain requirements for costly post-marketing testing and surveillance to monitor the safety or efficacy of the product. Later
discovery of previously unknown problems with our products, including software bugs, unanticipated adverse events or adverse events of
unanticipated severity or frequency, manufacturing problems, or failure to comply with regulatory requirements such as the QSR, may result in
restrictions on such products or manufacturing processes, withdrawal of the products from the market, voluntary or mandatory recalls, fines,
suspension of regulatory approvals, product seizures, injunctions or the imposition of civil or criminal penalties.
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We face the risk of product liability claims and may not be able to maintain or obtain insurance.

Our business exposes us to the risk of product liability claims that is inherent in the testing, manufacturing and marketing of medical devices,
including those which may arise from the misuse or malfunction of, or design flaws in, our products. We may be subject to product liability
claims if our products cause, or merely appear to have caused, an injury. Claims may be made by patients, healthcare providers or others selling
our products.

Although we have product liability and clinical trial liability insurance that we believe is appropriate, this insurance is subject to deductibles and
coverage limitations. Our current product liability insurance may not continue to be available to us on acceptable terms, if at all, and, if
available, the coverage may not be adequate to protect us against any future product liability claims. Further, if additional products are approved
for marketing, we may seek additional insurance coverage. If we are unable to obtain insurance at an acceptable cost or on acceptable terms with
adequate coverage or otherwise protect against potential product liability claims, we will be exposed to significant liabilities, which may harm
our business. A product liability claim, recall or other claim with respect to uninsured liabilities or for amounts in excess of insured liabilities
could result in significant costs and significant harm to our business.

We may be subject to claims against us even if the apparent injury is due to the actions of others or misuse of the device. Our customers, either
on their own or following the advice of their physicians, may use our products in a manner not described in the products� labeling and that differs
from the manner in which it was used in clinical studies and approved by the FDA. For example, our SEVEN and SEVEN PLUS are designed to
be used by a patient continuously for up to seven days, but the patient might be able to circumvent the safeguards designed into the SEVEN and
SEVEN PLUS and use the product for longer than seven days. Off-label use of products by patients is common, and any such off-label use of
our products could subject us to additional liability. These liabilities could prevent or interfere with our product commercialization efforts.
Defending a suit, regardless of merit, could be costly, could divert management attention and might result in adverse publicity, which could
result in the withdrawal of, or inability to recruit, clinical trial volunteers or result in reduced acceptance of our products in the market.

We may be subject to fines, penalties and injunctions if we are determined to be promoting the use of our products for unapproved
off-label uses.

Although we believe our promotional materials and training methods are conducted in compliance with FDA and other regulations, if the FDA
determines that our promotional materials or training constitutes promotion of an unapproved use, the FDA could request that we modify our
training or promotional materials or subject us to regulatory enforcement actions, including the issuance of a warning letter, injunction, seizure,
civil fine and criminal penalties. It is also possible that other federal, state or foreign enforcement authorities might take action if they consider
promotional or training materials to constitute promotion of an unapproved use, which could result in significant fines or penalties under other
statutory authorities, such as laws prohibiting false claims for reimbursement.

We conduct business in a heavily regulated industry and if we fail to comply with these laws and government regulations, we could
suffer penalties or be required to make significant changes to our operations.

The healthcare industry is subject to extensive federal, state and local laws and regulations relating to:

� billing for services;

� financial relationships with physicians and other referral sources;

� inducements and courtesies given to physicians and other health care providers and patients;

� quality of medical equipment and services;
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� confidentiality, maintenance and security issues associated with medical records and individually identifiable health information;

� medical device reporting;

� false claims;

� professional licensure; and

� labeling products.
These laws and regulations are extremely complex and, in some cases, still evolving. In many instances, the industry does not have the benefit of
significant regulatory or judicial interpretation of these laws and regulations. If our operations are found to be in violation of any of the federal,
state or local laws and regulations which govern our activities, we may be subject to the applicable penalty associated with the violation,
including civil and criminal penalties, damages, fines or curtailment of our operations. The risk of being found in violation of these laws and
regulations is increased by the fact that many of them have not been fully interpreted by the regulatory authorities or the courts, and their
provisions are open to a variety of interpretations. Any action against us for violation of these laws or regulations, even if we successfully defend
against it, could cause us to incur significant legal expenses and divert our management�s time and attention from the operation of our business.

In addition, healthcare laws and regulations may change significantly in the future. Any new healthcare laws or regulations may adversely affect
our business. A review of our business by courts or regulatory authorities may result in a determination that could adversely affect our
operations. Also, the healthcare regulatory environment may change in a way that restricts our operations.

We are not aware of any governmental healthcare investigations involving our executives or us. However, any future healthcare investigations of
our executives, our managers or us could result in significant liabilities or penalties to us, as well as adverse publicity.

The majority of our operations are conducted at one facility in San Diego, California. Any disruption at this facility could increase our
expenses.

We take precautions to safeguard our facilities, including insurance, health and safety protocols, and off-site storage of computer data. However,
a natural disaster, such as a fire, flood or earthquake, could cause substantial delays in our operations, damage or destroy our manufacturing
equipment or inventory, and cause us to incur additional expenses. The insurance we maintain against fires, floods, earthquakes and other natural
disasters may not be adequate to cover our losses in any particular case.

We may be liable for contamination or other harm caused by materials that we handle, and changes in environmental regulations could
cause us to incur additional expense.

Our research and development and clinical processes involve the handling of potentially harmful biological materials as well as hazardous
materials. We are subject to federal, state and local laws and regulations governing the use, handling, storage and disposal of hazardous and
biological materials and we incur expenses relating to compliance with these laws and regulations. If violations of environmental, health and
safety laws occur, we could be held liable for damages, penalties and costs of remedial actions. These expenses or this liability could have a
significant negative impact on our financial condition. We may violate environmental, health and safety laws in the future as a result of human
error, equipment failure or other causes. Environmental laws could become more stringent over time, imposing greater compliance costs and
increasing risks and penalties associated with violations. We are subject to potentially conflicting and changing regulatory agendas of political,
business and environmental groups. Changes to or restrictions on permitting requirements or processes, hazardous or biological material storage
or handling might require an unplanned capital investment or relocation. Failure to comply with new or existing laws or regulations could harm
our business, financial condition and results of operations.
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Failure to obtain regulatory approval in foreign jurisdictions will prevent us from marketing our products abroad.

We have begun limited commercial and marketing efforts in Europe and may seek to market our products in other regions in the future. Outside
the United States, we can market a product only if we receive a marketing authorization and, in some cases, pricing approval, from the
appropriate regulatory authorities. The approval procedure varies among countries and can involve additional testing, and the time required to
obtain approval may differ from that required to obtain FDA approval. The foreign regulatory approval process may include all of the risks
associated with obtaining FDA approval in addition to other risks. We may not obtain foreign regulatory approvals on a timely basis, if at all.
Approval by the FDA does not ensure approval by regulatory authorities in other countries, and approval by one foreign regulatory authority
does not ensure approval by regulatory authorities in other foreign countries or by the FDA. We may not be able to file for regulatory approvals
and may not receive necessary approvals to commercialize our products in any market outside the United States on a timely basis, or at all.

Our success will depend on our ability to attract and retain our personnel.

We are highly dependent on our senior management, especially Terrance H. Gregg, our President and Chief Executive Officer, Steven R.
Pacelli, our Chief Administrative Officer, Andrew K. Balo, our Senior Vice President of Clinical and Regulatory Affairs and Quality Assurance,
and Jorge Valdes, our Senior Vice President of Operations. Our success will depend on our ability to retain our current management and to
attract and retain qualified personnel in the future, including sales persons, scientists, clinicians, engineers and other highly skilled personnel.
Competition for senior management personnel, as well as sales persons, scientists, clinicians and engineers, is intense and we may not be able to
retain our personnel. The loss of the services of members of our senior management, scientists, clinicians or engineers could prevent the
implementation and completion of our objectives, including the commercialization of our current products and the development and introduction
of additional products. The loss of a member of our senior management or our professional staff would require the remaining executive officers
to divert immediate and substantial attention to seeking a replacement. Each of our officers may terminate their employment at any time without
notice and without cause or good reason. Additionally, volatility or a lack of positive performance in our stock price may adversely affect our
ability to retain key employees.

We expect to continue to expand our operations and grow our research and development, manufacturing, sales and marketing, product
development and administrative operations. This expansion is expected to place a significant strain on our management and will require hiring a
significant number of qualified personnel. Accordingly, recruiting and retaining such personnel in the future will be critical to our success. There
is intense competition from other companies and research and academic institutions for qualified personnel in the areas of our activities. If we
fail to identify, attract, retain and motivate these highly skilled personnel, we may be unable to continue our development and commercialization
activities.

We have incurred and will incur increased costs as a result of recently enacted and proposed changes in laws and regulations relating to
corporate governance matters.

Recently enacted and proposed changes in the laws and regulations affecting public companies, including the provisions of the Sarbanes-Oxley
Act of 2002 and rules adopted or proposed by the Securities and Exchange Commission, or SEC, will result in increased costs to us as we
evaluate the implications of any new rules and regulations and respond to new requirements under such rules and regulations. We are required to
comply with many of these rules and regulations, and will be required to comply with additional rules and regulations in the future. As an early
commercialization stage company with limited capital and human resources, we will need to divert management�s time and attention away from
our business in order to ensure compliance with these regulatory requirements. This diversion of management�s time and attention may have a
material adverse effect on our business, financial condition and results of operations.
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Valuation of share-based payments, which we are required to perform for purposes of recording compensation expense under
authoritative guidance for share-based payment, involves significant assumptions that are subject to change and difficult to predict.

On January 1, 2006, we adopted authoritative guidance for share-based payment, which requires that we record compensation expense in the
statement of income for share-based payments, such as employee stock options, using the fair value method. The requirements of the
authoritative guidance for share-based payment have and will continue to have a material effect on our future financial results reported under
GAAP and make it difficult for us to accurately predict the impact our future financial results.

For instance, estimating the fair value of share-based payments is highly dependent on assumptions regarding the future exercise behavior of our
employees and changes in our stock price. Our share-based payments have characteristics significantly different from those of freely traded
options, and changes to the subjective input assumptions of our share-based payment valuation models can materially change our estimates of
the fair values of our share-based payments. In addition, the actual values realized upon the exercise, expiration, early termination or forfeiture
of share-based payments might be significantly different that our estimates of the fair values of those awards as determined at the date of grant.
Moreover, we rely on third parties that supply us with information or help us perform certain calculations that we employ to estimate the fair
value of share-based payments. If any of these parties do not perform as expected or make errors, we may inaccurately calculate actual or
estimated compensation expense for share-based payments.

The authoritative guidance for share-based payment could also adversely impact our ability to provide accurate guidance on our future financial
results as assumptions that are used to estimate the fair value of share-based payments are based on estimates and judgments that may differ
from period to period. We may also be unable to accurately predict the amount and timing of the recognition of tax benefits associated with
share- based payments as they are highly dependent on the exercise behavior of our employees and the price of our stock relative to the exercise
price of each outstanding stock option.

For those reasons, among others, the authoritative guidance for share-based payment may create variability and uncertainty in the share-based
compensation expense we will record in future periods, which could adversely impact our stock price and increase our expected stock price
volatility as compared to prior periods.

Changes in financial accounting standards or practices or existing taxation rules or practices may cause adverse unexpected revenue
and/or expense fluctuations and affect our reported results of operations.

A change in accounting standards or practices or a change in existing taxation rules or practices can have a significant effect on our reported
results and may even affect our reporting of transactions completed before the change is effective. New accounting pronouncements and taxation
rules and varying interpretations of accounting pronouncements and taxation practice have occurred and may occur in the future. The method in
which we market and sell our products may have an impact on the manner in which we recognize revenue. In addition, changes to existing rules
or the questioning of current practices may adversely affect our reported financial results or the way we conduct our business. For example, as a
result of changes approved by the Financial Accounting Standards Board, or FASB, on January 1, 2006 we began recording compensation
expense in our statements of operations for equity compensation instruments, including employee stock options, using the fair value method.
Our reported financial results beginning for the first quarter of 2006 and for all foreseeable future periods will be negatively and materially
impacted by this accounting change. Other potential changes in existing taxation rules related to stock options and other forms of equity
compensation could also have a significant negative effect on our reported results.

In May 2008, the FASB issued authoritative guidance for accounting for convertible debt instruments that may be settled in cash upon
conversion. The authoritative guidance requires the issuer of certain convertible debt instruments that may be settled in cash (or other assets) on
conversion to separately account for the liability and
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equity components of the instrument. The debt would be recognized at the present value of its cash flows discounted using our nonconvertible
debt borrowing rate. The equity component would be recognized as the difference between the proceeds from the issuance of the note and the
fair value of the liability. The authoritative guidance also requires an accretion of the resultant debt discount over the expected life of the debt.
The transition guidance requires retrospective application to all periods presented, and does not grandfather existing instruments. The effective
date of the authoritative guidance is for financial statements issued for fiscal years beginning after December 15, 2008 and interim periods
within those fiscal years. On January 1, 2009, we adopted the provisions of the authoritative guidance, which resulted in a reduction to the
historical carrying value of the 4.75% convertible senior notes due in 2027 on our balance sheet of $26.6 million, a reduction to the carrying
value of the debt issuance costs of $1.2 million, and a corresponding increase to paid in capital as of the date of issuance. Our estimated
non-convertible borrowing rate of 19.5% was applied to the notes and coupon interest using a present value technique to arrive at the fair value
of the liability component. The adoption of the authoritative guidance also resulted in an increase in accumulated deficit of $6.2 million and a
corresponding net decrease to the carrying value of the debt discount and issuance costs as of January 1, 2009. We recorded non-cash interest
expense relating to the amortization of the debt discount in the amounts of $1.2 million and $1.0 million for the three months ended
September 30, 2009 and 2008, respectively, and $3.6 million and $3.0 million for the nine months ended September 30, 2009 and 2008,
respectively. We recorded interest expense relating to the contractual coupon payments in the amounts of $713,000 for each of the quarters
ended September 30, 2009 and 2008, respectively, and $2.1 million for the nine months ended September 30, 2009 and 2008, respectively. The
impact of adoption of the authoritative guidance to loss per share was an increase of $0.02 and $0.03 for the quarters ended September 30, 2009
and 2008, respectively, and $0.08 and $0.09 for the nine months ended September 30, 2009 and 2008, respectively.

Our loan and security agreement contains restrictions that may limit our operating flexibility.

In March 2006, we entered into our Loan Agreement that provided for a loan to finance various equipment and leasehold improvement
expenses. In January 2008, we amended our Loan Agreement to enable us to draw an additional $3.0 million. We are required to repay this
additional amount at intervals through July 2011. As of September 30, 2009, we had a total outstanding loan balance under the Loan Agreement
of $1.7 million. The Loan Agreement requires us to maintain a minimum cash balance with Square 1 Bank, and also imposes certain limitations
on us, including limitations on our ability to:

� transfer all or any part of our businesses or properties, other than transfers done in the ordinary course of business;

� engage in any business other than the businesses in which we are currently engaged;

� relocate our chief executive offices or state of incorporation;

� change our legal name or fiscal year;

� replace our chief executive officer or chief financial officer;

� merge or consolidate with or into any other business organizations, with certain exceptions;

� permit any person to beneficially own a sufficient number of shares entitling such person to elect a majority of our board of directors;

� incur additional indebtedness, with certain exceptions;

� incur liens with respect to any of our properties, with certain exceptions;
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� pay dividends or make any other distribution or payment on account of or in redemption, retirement or purchase of any capital stock,
other than repurchases of the stock of former employees;

� directly or indirectly acquire or own, or make any investment in, any persons, with certain exceptions;
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� directly or indirectly enter into or permit to exist any material transaction with any affiliates except such transactions that are in the
ordinary course of business that are done upon fair and reasonable terms that are no less favorable to us than would be obtained in an
arm�s length transaction with a non-affiliated company;

� make any payment in respect of any subordinated debt, or permit any of our U.S. domestic subsidiaries to make any such payment,
except in compliance with the terms of such subordinated debt; or

� store any equipment or inventory in which the lender has any interest with any bailee, warehousemen or similar third party unless the
third party has been notified of the lender�s security interest, or

� become or be controlled by an �investment company.�
Complying with these covenants may make it more difficult for us to successfully execute our business strategy and compete against companies
who are not subject to such restrictions.

Risks Related to This Offering and Our Common Stock

If our stock price fluctuates after this offering, you could lose a significant part of your investment.

Historically, the market price of our common stock has fluctuated considerably and often. Since the beginning of 2009, the closing price of our
common stock on the NASDAQ Global Market has been as high as $8.48 per share and as low as $2.76 per share.

The market price of our common stock is influenced by many factors that are beyond our control, including the following:

� securities analyst coverage or lack of coverage of our common stock or changes in their estimates of our financial performance;

� variations in quarterly operating results;

� future sales of our common stock by our stockholders;

� investor perception of us and our industry;

� announcements by us or our competitors of significant agreements, acquisitions or capital commitments;

� changes in market valuation or earnings of our competitors;

� general economic conditions;

� regulatory actions;
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� legislation and political conditions; and

� terrorist acts.
Please also refer to the factors described above in this �Risk Factors� section. In addition, the stock market in general has experienced extreme
price and volume fluctuations that have often been unrelated to and disproportionate to the operating performance of companies in our industry.
These broad market and industry factors may materially reduce the market price of our common stock, regardless of our operating performance.

Further, securities class action litigation has often been brought against companies that experience periods of volatility in the market prices of
their securities. Securities class action litigation could result in substantial costs and a diversion of our management�s attention and resources.
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If our financial performance fails to meet the expectations of investors and public market analysts, the market price of our common stock
could decline.

Our revenues and operating results may fluctuate significantly from quarter to quarter. We believe that period-to-period comparisons of our
operating results may not be meaningful and should not be relied on as an indication of our future performance. If quarterly revenues or
operating results fall below the expectations of investors or public market analysts, the trading price of our common stock could decline
substantially. Factors that might cause quarterly fluctuations in our operating results include:

� our inability to manufacture an adequate supply of product at appropriate quality levels and acceptable costs;

� possible delays in our research and development programs or in the completion of any clinical trials;

� a lack of acceptance of our products in the marketplace by physicians and patients;

� the inability of patients to receive reimbursements from third-party payors;

� failures to comply with regulatory requirements, which could lead to withdrawal of products from the market;

� our failure to continue the commercialization of any of our continuous glucose monitoring systems;

� inadequate financial and other resources; and

� global economic conditions.
Sales of shares in this offering, the issuance of shares by us in the future or sales of shares by our stockholders, may cause the market price
of our common stock to drop significantly, even if our business is doing well.

This offering may cause the market price of our common stock to decline, perhaps significantly, even if our business is doing well, and the
volatility of our trading price may increase around the time of this offering. The market price of our common stock could also decline as a result
of our sale of shares in this offering or the perception that sales of our shares are likely to occur in the future. This might also make it more
difficult for us to sell equity securities in the future at a time and at a price that we deem appropriate. Also, we may issue securities in connection
with future financings and acquisitions, and those shares could dilute the holdings of other stockholders, including the investors in this offering.
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FORWARD-LOOKING INFORMATION

This prospectus and documents incorporated herein by reference contain forward-looking statements that involve risks and uncertainties. All
statements other than statements of historical fact contained in this prospectus or any documents incorporated by reference in this prospectus,
including statements regarding future events, our future financial performance, business strategy and plans and objectives of management for
future operations, are forward-looking statements. We have attempted to identify forward-looking statements by terminology including
�anticipates,� �believes,� �can,� �continue,� �could,� �estimates,� �expects,� �intends,� �may,� �plans,� �potential,� �predicts,� �should� or �will� or the negative of these
terms or other comparable terminology. Although we do not make forward-looking statements unless we believe we have a reasonable basis for
doing so, we cannot guarantee their accuracy. These statements are only predictions and involve known and unknown risks, uncertainties and
other factors, including the risks outlined under �Risk Factors� or elsewhere in this prospectus or any documents incorporated by reference in this
prospectus, which may cause our or our industry�s actual results, levels of activity, performance or achievements to be materially different from
any future results, levels of activity, performance or achievements expressed or implied by these forward-looking statements. Moreover, we
operate in a very competitive and rapidly changing environment. New risks emerge from time to time and it is not possible for us to predict all
risk factors, nor can we address the impact of all factors on our business or the extent to which any factor, or combination of factors, may cause
our actual results to differ materially from those contained in any forward-looking statements.

You should not place undue reliance on any forward-looking statement, each of which applies only as of the date of this prospectus. Before you
invest in our securities, you should be aware that the occurrence of the events described in the section entitled �Risk Factors� and elsewhere in this
prospectus could negatively affect our business, operating results, financial condition and stock price. Except as required by law, we undertake
no obligation to update or revise publicly any of the forward-looking statements after the date of this prospectus to conform our statements to
actual results or changed expectations.
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USE OF PROCEEDS

Except as described in any prospectus supplement, we currently intend to use the net proceeds from the sale of securities under this prospectus
for general corporate purposes including, without limitation, additions to our working capital, the repurchase of outstanding convertible notes,
capital expenditures, and, while we have no present understandings, commitments, or agreements to do so, potential acquisitions of, or
investments in, companies and technologies that complement our business.

RATIO OF COMBINED PREFERENCE DIVIDENDS AND FIXED CHARGES TO EARNINGS

The financial information provided in the table below should be read in conjunction with our financial statements and the related notes
incorporated by reference into this prospectus. The following table sets forth our ratio of combined preference dividends and fixed charges to
earnings for each of the periods indicated. As earnings are inadequate to cover the combined preference dividends and fixed charges, we have
provided the deficiency amounts. For purposes of calculating this deficiency, earnings consist of loss from continuing operations before fixed
charges. Fixed charges consist of interest expense, including amortization of debt issuance costs, and the portion of rent expense which we
believe is representative of the interest component of rental expense.

Year ended December 31, Nine Months
Ended

September 30,
20092004 2005 2006 2007 2008

(unaudited)
Deficiency of earnings to combined preference dividends and
fixed charges (in thousands) $ (13,946) (30,767) (46,599) (48,454) (58,856) (41,995) 
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DESCRIPTION OF SECURITIES WE MAY OFFER

As of the date of this prospectus, our authorized capital stock consisted of 100,000,000 shares of common stock, $0.001 par value per share, and
5,000,000 shares of undesignated preferred stock, $0.001 par value per share. The following description summarizes the most important terms of
the securities we may offer. Because it is only a summary, it does not contain all the information that may be important to you. For a complete
description you should refer to the applicable prospectus supplement, our restated certificate of incorporation and restated bylaws and to the
provisions of applicable Delaware law.

Types of Securities We May Offer

With this prospectus, we may offer common stock, preferred stock, warrants to purchase common or preferred stock and units, or any
combination of the foregoing. The aggregate offering price of securities that we offer with this prospectus will not exceed $100,000,000.

Common Stock

As of the date of this prospectus, there were 46,031,757 shares of common stock outstanding.

Dividend rights. Subject to preferences that may apply to shares of preferred stock outstanding at the time, the holders of outstanding shares of
common stock are entitled to receive dividends out of assets legally available at the times and in the amounts as our board of directors may from
time to time determine.

Voting rights. Each holder of common stock is entitled to one vote for each share of common stock held on all matters submitted to a vote of
stockholders. Cumulative voting for the election of directors is not provided for in our restated certificate of incorporation, which means that the
holders of a majority of the shares voted can elect all of the directors then standing for election.

No preemptive or similar rights. The common stock is not entitled to preemptive rights and is not subject to conversion or redemption.

Right to receive liquidation distributions. Upon our liquidation, dissolution or winding-up, the assets legally available for distribution to
stockholders will be distributable ratably among the holders of our common stock and any participating preferred stock outstanding at that time
after payment of liquidation preferences, if any, on any outstanding preferred stock and payment of other claims of creditors. Each outstanding
share of common stock is, and all shares of common stock to be outstanding upon conversion of the notes will be fully paid and nonassessable.

Limitations on common stock rights created by the rights of another authorized class of securities. As further described below, our board of
directors is authorized, subject to the limits imposed by Delaware law, to issue up to 5,000,000 shares of preferred stock. Although no shares of
preferred stock are outstanding as of the date of this prospectus, our board may authorize the issuance of such preferred stock with voting or
conversion rights that could adversely affect the voting power or other rights of the holders of the common stock.

Our common stock is listed on the Nasdaq Global Market under the trading symbol �DXCM.� The transfer agent and registrar for our common
stock is American Stock Transfer & Trust Company.

Preferred Stock

As of the date of this prospectus, no shares of our preferred stock were outstanding. Our board of directors is authorized, subject to the limits
imposed by Delaware law, to issue up to 5,000,000 shares of preferred stock in one or more series, to establish from time to time the number of
shares to be included in each series and to fix the

27

Edgar Filing: SunGard VPM Inc. - Form 424B3

Table of Contents 64



Table of Contents

rights, preferences and privileges of the shares of each wholly unissued series and any of its qualifications, limitations or restrictions. Our board
of directors can also increase or decrease the number of shares of any series, but not below the number of shares of a given series then
outstanding, without any further vote or action by the stockholders.

Our restated certificate of incorporation authorizes 500,000 shares of Series A junior participating preferred stock that are purchasable upon
exercise of the rights under our rights agreement. These shares are:

� not redeemable;

� entitled, when, as and if declared, to a minimum preferential quarterly dividend payment of an amount equal to 100 times the
dividend declared per share of our common stock;

� in the event of a liquidation, dissolution or winding up, a minimum preferential payment of $1.00, and thereafter the holders of the
preferred shares will be entitled to an aggregate payment of 100 times the aggregate payment made per common share;

� entitled to 100 votes, voting together with our common stock;

� in the event of a merger, consolidation or other transaction in which outstanding shares of our common stock are converted or
exchanged, entitled to receive 1,000 times the amount received per share of our common stock; and

� entitled to anti-dilution protections.
Our board of directors will fix the rights, preferences, privileges, qualifications and restrictions of the preferred stock of each series that we sell
under this prospectus and applicable prospectus supplements in the certificate of designation relating to that series. We will incorporate by
reference into the registration statement of which this prospectus is a part the form of any certificate of designation that describes the terms of
the series of preferred stock we are offering before the issuance of the related series of preferred stock. This description of the preferred stock in
the certificate of designation and any applicable prospectus supplement will include:

� the number of shares in any series;

� the designation for any series by number, letter or title that shall distinguish the series from any other series of preferred stock;

� the dividend rate and whether dividends on that series of preferred stock will be cumulative, noncumulative or partially cumulative;

� the voting rights of that series of preferred stock, if any;

� the conversion provisions applicable to that series of preferred stock, if any;

� the redemption or sinking fund provisions applicable to that series of preferred stock, if any;
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� the terms of any other preferences or rights, if any, applicable to that series of preferred stock.
The description of preferred stock set forth above and in any description of the terms of a particular series of preferred stock in the related
prospectus supplement will not be complete. You should refer to the applicable certificate of designation for such series of preferred stock for
complete information with respect to such preferred stock. The prospectus supplement will also contain a description of certain United States
Federal income tax consequences relating to the preferred stock.

Warrants

We may issue warrants for the purchase of common stock or preferred stock, or a combination thereof. As of the date of this prospectus, there
are no warrants to purchase shares of our capital stock outstanding.
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Warrants may be issued independently or together with any offered securities and may be attached to or separate from any offered securities.
Each series of warrants will be issued under a separate warrant agreement to be entered into between us and a bank or trust company, as warrant
agent. The warrant agent will act solely as our agent in connection with the warrants. The warrant agent will not have any obligation or
relationship of agency or trust for or with any holders or beneficial owners of warrants.

For the complete terms of a particular series of warrants, you should refer to the prospectus supplement for that series of warrants and the
warrant agreement for that particular series. The prospectus supplement relating to a particular series of warrants to purchase our common stock
or preferred stock will describe the terms of the warrants, including the following:

� the title of the warrants;

� the offering price for the warrants, if any;

� the aggregate number of the warrants;

� the designation and terms of the common stock or preferred stock that may be purchased upon exercise of the warrants;

� if applicable, the designation and terms of the securities with which the warrants are issued and the number of warrants issued with
each security;

� if applicable, the date from and after which the warrants and any securities issued with the warrants will be separately transferable;

� the number of shares of common stock or preferred stock that may be purchased upon exercise of a warrant and the exercise price for
the warrants;

� the dates on which the right to exercise the warrants shall commence and expire;

� if applicable, the minimum or maximum amount of the warrants that may be exercised at any one time;

� the currency or currency units in which the offering price, if any, and the exercise price are payable;

� if applicable, a discussion of material United States Federal income tax considerations;

� the antidilution provisions of the warrants, if any;

� the redemption or call provisions, if any, applicable to the warrants;

Edgar Filing: SunGard VPM Inc. - Form 424B3

Table of Contents 67



� any provisions with respect to holder�s right to require us to repurchase the warrants upon a change in control; and

� any additional terms of the warrants, including terms, procedures, and limitations relating to the exchange, exercise and settlement of
the warrants.

Holders of warrants will not be entitled to:

� vote, consent or receive dividends;

� receive notice as stockholders with respect to any meeting of stockholders for the election of our directors or any other matter; or

� exercise any rights as stockholders of DexCom.
As set forth in the applicable prospectus supplement, the exercise price and the number of shares of common stock or preferred stock
purchasable upon exercise of the warrant will be subject to adjustment in certain events, including the issuance of a stock dividend to any
holders of common stock, a stock split, reverse stock split, combination, subdivision or reclassification of common stock, and such other events,
if any, specified in the applicable prospectus supplement.
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Units

We may issue units consisting of some or all of the securities described above, in any combination, including common stock, preferred stock
and/or warrants. The terms of these units will be set forth in a prospectus supplement. The description of the terms of these units in the related
prospectus supplement will not be complete. You should refer to the applicable form of unit and unit agreement for complete information with
respect to these units.

Anti-Takeover Provisions

Provisions of Delaware law and our restated certificate of incorporation and restated bylaws could make the acquisition of DexCom and the
removal of incumbent directors more difficult. These provisions are expected to discourage certain types of coercive takeover practices and
inadequate takeover bids and to encourage persons seeking to acquire control of our company to negotiate with us first.

Delaware law

We are subject to the provisions of Section 203 of the Delaware General Corporation Law regulating corporate takeovers. In general, the statute
prohibits a publicly-held Delaware corporation from engaging in a �business combination� with an �interested stockholder� for a period of three
years after the date that the person became an interested stockholder, subject to exceptions, unless the business combination or the transaction in
which the person became an interested stockholder is approved by our board of directors in a prescribed manner. Generally, a �business
combination� includes a merger, asset or stock sale, or other transaction resulting in a financial benefit to the stockholder. Generally, an �interested
stockholder� is a person who, together with affiliates and associates, owns, or within three years prior, did own, 15% or more of the corporation�s
voting stock. These provisions may have the effect of delaying, deferring or preventing a change in control of us without further action by the
stockholders.

Restated certificate of incorporation and restated bylaw provisions

Our restated certificate of incorporation and our restated bylaws include a number of provisions that may have the effect of deterring hostile
takeovers or delaying or preventing changes in control of our management team, including the following:

� Board of Directors Vacancies. Our restated certificate of incorporation and restated bylaws authorize only our board of directors to
fill vacant directorships. In addition, the number of directors constituting our board of directors may be set only by resolution
adopted by a majority vote of our entire board of directors. These provisions prevent a stockholder from increasing the size of our
board of directors and gaining control of our board of directors by filling the resulting vacancies with its own nominees.

� Classified Board. Our restated certificate of incorporation and restated bylaws provide that our board of directors is classified into
three classes of directors. The existence of a classified board of directors could delay a successful tender offeror from obtaining
majority control of our board of directors, and the prospect of such delay may deter a potential offeror.

� Stockholder Action; Special Meeting of Stockholders. Our restated certificate of incorporation provides that our stockholders may not
take action by written consent, but may only take action at annual or special meetings of our stockholders. Stockholders will not be
permitted to cumulate their votes for the election of directors. Our restated bylaws further provide that special meetings of our
stockholders may be called only by a majority of our board of directors, the chairman of our board of directors, our chief executive
officer or our president.

� Advance Notice Requirements for Stockholder Proposals and Director Nominations. Our restated bylaws provide advance notice
procedures for stockholders seeking to bring business before our annual meeting of stockholders, or to nominate candidates for
election as directors at our annual meeting of
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stockholders. Our bylaws also specify certain requirements as to the form and content of a stockholder�s notice. These provisions may
preclude our stockholders from bringing matters before our annual meeting of stockholders or from making nominations for directors
at our annual meeting of stockholders.

� Issuance of Undesignated Preferred Stock. As described above, our board of directors has the authority, without further action by the
stockholders, to issue up to 5,000,000 shares of undesignated preferred stock with rights and preferences, including voting rights,
designated from time to time by the board of directors. The existence of authorized but unissued shares of preferred stock enables our
board of directors to render more difficult or to discourage an attempt to obtain control of us by means of a merger, tender offer,
proxy contest or otherwise.

Rights agreement

Under our rights agreement, each share of our common stock has associated with it one preferred stock purchase right. Each of these rights
entitles its holder to purchase, at a price of $150 for each one one-hundredth of a share of Series A junior participating preferred stock (subject to
adjustment) under circumstances provided for in the rights agreement. The purpose of our rights agreement is to:

� give our board of directors the opportunity to negotiate with any persons seeking to obtain control of us;

� deter acquisitions of voting control of us without assurance of fair and equal treatment of all of our stockholders; and

� prevent a person from acquiring in the market a sufficient amount of voting power over us to be in a position to block an action
sought to be taken by our stockholders.

The exercise of the rights under our rights agreement would cause substantial dilution to a person attempting to acquire us on terms not approved
by our board of directors, and therefore would significantly increase the price that such person would have to pay to complete the acquisition.
Our rights agreement may deter a potential acquisition or tender offer. Until a distribution date occurs, the rights will:

� not be exercisable;

� be represented by the same certificate that represents the shares with which the rights are associated; and

� trade together with those shares.
The rights will expire at the close of business on April 19, 2015, unless earlier redeemed or exchanged by us. Following a distribution date, the
rights would become exercisable and we would issue separate certificates representing the rights, which would trade separately from the shares
of our common stock. A distribution date would occur upon the earlier of:

� ten days after a public announcement that the person has become an acquiring person; or

� ten business days after a person announces its intention to commence a tender or exchange offer that, if successful, would result in
the person becoming an acquiring person.

A holder of rights will not, as such, have any rights as a stockholder, including the right to vote or receive dividends.

Edgar Filing: SunGard VPM Inc. - Form 424B3

Table of Contents 70



Under our rights agreement, a person becomes an acquiring person if the person, alone or together with a group, acquires beneficial ownership
of 15% or more of the outstanding shares of our common stock. In addition, an acquiring person shall not include us, any of our subsidiaries, or
any of our employee benefit plans or any
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person or entity holding shares of our common stock pursuant to such employee benefit plans. Our rights agreement also contains provisions
designed to prevent the inadvertent triggering of the rights by institutional or certain other stockholders.

If any person becomes an acquiring person, each holder of a right, other than the acquiring person, will be entitled to purchase, at the purchase
price, a number of our shares of common stock having a market value of two times the purchase price. If, a person becomes an acquiring person
and either we merge or enter into any similar business combination transaction with the acquiring person and we are not the surviving
corporation, or 50% or more of our assets or earning power is sold or transferred to an acquiring person, each holder of a right, other than the
acquiring person, will be entitled to purchase a number of shares of common stock of the acquiring entity having a market value of two times the
purchase price.

After a person becomes an acquiring person, but prior to such person acquiring more than 50% of our outstanding common stock, our board of
directors may exchange each right, other than rights owned by the acquiring person, for one share of common stock, one one-hundredth of a
share of our Series A junior preferred stock, or other equivalent securities.

At any time before a person becomes an acquiring person, our board of directors may redeem all of the rights at a redemption price of $0.0001
per right. On the redemption date, the rights will expire and the only entitlement of the holders of rights will be to receive the redemption price.
At any time before a person becomes an acquiring person, our board of directors may amend any provision in the rights agreement without
stockholder consent. After the rights are no longer redeemable, our board of directors may only amend the rights agreement without stockholder
consent if such amendment would not adversely affect the interests of the holders of rights, or cause the rights to again become redeemable.
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PLAN OF DISTRIBUTION

We may sell the securities referenced in this prospectus in any one or more of the following methods:

� direct sales to purchasers;

� to or through underwriters or dealers;

� through designated agents;

� ordinary brokerage transactions and transactions in which the broker-dealer solicits purchasers;

� block trades in which the broker-dealer will attempt to sell the securities as agent but may position and resell a portion of the block as
principal to facilitate the transaction;

� purchases by a broker-dealer as principal and resale by the broker-dealer for its account;

� an exchange distribution in accordance with the rules of the applicable exchange;

� privately negotiated transactions;

� settlement of short sales entered into after the effective date of the registration statement of which this prospectus is a part;

� broker-dealers may agree with us to sell a specified number of such securities at a stipulated price per security;

� through the writing or settlement of options or other hedging transactions, whether through an options exchange or otherwise;

� a combination of any such methods of sale; or

� any other method permitted pursuant to applicable law.
A prospectus supplement will set forth the specific terms of the offering of the securities covered by this prospectus, including:

� the name or names of any underwriters, dealers or agents, if any, and the amounts of securities underwritten or purchased by each of
them;
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� any over-allotment options under which underwriters, if any, may purchase additional securities from us;

� any underwriting discounts or commissions or agency fees and other items constituting underwriters� or agents� compensation, if
applicable;

� the public offering price of the securities and the proceeds to us and any discounts, commissions or concessions allowed or reallowed
or paid to dealers; and

� any securities exchanges or markets on which the securities will be listed.
Underwriters may offer and sell the securities from time to time in one or more transactions, including negotiated transactions, at a fixed public
offering price or at varying prices determined at the time of sale. If underwriters are used in the sale of any securities, the securities will be
acquired by the underwriters for their own account and may be resold from time to time in one or more transactions described above. The
securities may be either offered to the public through underwriting syndicates represented by managing underwriters, or directly by underwriters.
Generally, the underwriters� obligations to purchase the securities will be subject to certain conditions precedent. The underwriters will be
obligated to purchase all of the securities they have committed to purchase if they purchase any of the securities. We may use underwriters with
whom we have a material relationship. We will describe the nature of any such relationship in a prospectus supplement, naming the underwriter.
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We may sell securities through agents from time to time. A prospectus supplement will name any agent involved in the offer or sale of the
securities and any commissions we pay to them. Generally, any agent will be acting on a best efforts basis for the period of its appointment.

Any dealers or agents that are involved in selling the securities may be deemed to be �underwriters� within the meaning of the Securities Act of
1933, as amended, or the Securities Act, in connection with such sales. In such event, any commissions received by such dealers or agents and
any profit on the resale of the shares purchased by them may be deemed to be underwriting commissions or discounts under the Securities Act.

We may authorize underwriters, dealers or agents to solicit offers by certain purchasers to purchase the securities from us at a public offering
price set forth in the prospectus supplement pursuant to delayed delivery contracts providing for payment and delivery on a specified date in the
future. The contracts will be subject only to those conditions set forth in the prospectus supplement, and the prospectus supplement will set forth
any commissions we pay for solicitation of these contracts.

Agents and underwriters may be entitled to indemnification by us against certain civil liabilities, including liabilities under the Securities Act, or
to contribution with respect to payments which the agents or underwriters may be required to make in respect thereof. Agents and underwriters
may be customers of, engage in transactions with, or perform services for us in the ordinary course of business.

LEGAL MATTERS

The validity of the securities offered under this prospectus will be passed upon for us by Fenwick & West LLP, Mountain View, California.

EXPERTS

Ernst & Young LLP, independent registered public accounting firm, has audited our consolidated financial statements and schedule included in
our Annual Report on Form 10-K for the year ended December 31, 2008, as set forth in their report, which is incorporated by reference in this
prospectus and elsewhere in the registration statement. Our financial statements and schedule are incorporated by reference in reliance on Ernst
& Young LLP�s report, given on their authority as experts in accounting and auditing.

INCORPORATION OF DOCUMENTS BY REFERENCE

This prospectus incorporates by reference some of the reports, proxy and information statements and other information that we have filed with
the SEC under the Securities Exchange Act of 1934, as amended, or Exchange Act. This means that we are disclosing important business and
financial information to you by referring you to those documents. Unless expressly incorporated into this prospectus, a Current Report (or
portion thereof) furnished, but not filed, on Form 8-K shall not be incorporated by reference into this prospectus. We incorporate by reference
the documents listed below and any future filings made with the SEC under sections 13(a), 14 or 15(d) of the Exchange Act until all of the
securities offered by this prospectus are sold.

� Annual report on Form 10-K for the fiscal year ended December 31, 2008;

� Quarterly Reports on Form 10-Q for the quarterly periods ended March 31, 2009, June 30, 2009 and September 30, 2009;

� Proxy Statement on Schedule 14A filed with the SEC on April 13, 2009, with respect to our 2009 Annual Meeting of Stockholders;

� our current report on Form 8-K filed on January 9, 2009;
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� our current report on Form 8-K filed on January 13, 2009;

� our current report on Form 8-K filed on January 28, 2009;

� our current report on Form 8-K filed on January 28, 2009;

� our current report on Form 8-K filed on January 30, 2009;

� our current report on Form 8-K filed on March 20, 2009;

� our current report on Form 8-K filed on May 6, 2009 (excluding the information furnished therein pursuant to Item 2.02);

� our current report on Form 8-K filed on May 22, 2009;

� our current report on Form 8-K filed on July 10, 2009;

� our current report on Form 8-K filed on August 3, 2009 (excluding the information furnished therein pursuant to Item 2.02);

� our current report on Form 8-K filed on November 4, 2009;

� the description of our common stock and preferred stock purchase rights contained in a registration statement on Form 8-A, filed
March 25, 2005, including any amendment or report filed for the purpose of updating such description.

Any statements made in a document incorporated by reference in this prospectus is deemed to be modified or superseded for purposes of this
prospectus to the extent that a statement in this prospectus or in any other subsequently filed document, which is also incorporated by reference,
modifies or supersedes the statement. Any statement made in this prospectus is deemed to be modified or superseded to the extent a statement in
any subsequently filed document, which is incorporated by reference in this prospectus, modifies or supersedes such statement. Any statement so
modified or superseded will not be deemed, except as so modified or superseded, to constitute a part of this prospectus.

In addition, for so long as any of the securities remain outstanding and during any period in which we are not subject to Section 13 or
Section 15(d) of the Exchange Act, we will make available to any prospective purchaser or beneficial owner of the securities in connection with
the sale thereof that information required by Rule 144A(d)(4) under the Securities Act. The information relating to us contained in this
prospectus should be read together with the information in the documents incorporated by reference. In addition, certain information, including
financial information, contained in this prospectus or incorporated by reference in this prospectus should be read in conjunction with documents
we have filed with the SEC.

We will provide to each person, including any beneficial holder, to whom a prospectus is delivered, at no cost, upon written or oral request, a
copy of any or all of the information that has been incorporated by reference in the prospectus but not delivered with the prospectus. Requests
for documents should be directed to Steven Pacelli, DexCom, Inc., 6340 Sequence Drive, San Diego, California 92121, telephone number
(858) 200-0200. Exhibits to these filings will not be sent unless those exhibits have been specifically incorporated by reference in such filings.

WHERE YOU CAN FIND ADDITIONAL INFORMATION
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We are subject to the information requirements of the Exchange Act and file reports, proxy statements and other information with the SEC. We
are required to file electronic versions of these documents with the SEC. Our reports, proxy statements and other information can be inspected
and copied at prescribed rates at the Public Reference Room of the SEC located at 100 F Street, N.E., Room 1580, Washington, D.C. 20549.
Please call the SEC at 1-800-SEC-0330 for further information on the operation of the Public Reference Room. The SEC also maintains a
website that contains reports, proxy and information statements and other information, including electronic versions of our filings. The website
address is http://www.sec.gov.
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