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                          HCC INSURANCE HOLDINGS, INC.
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                             13403 NORTHWEST FREEWAY
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ITEM 5.  OTHER EVENTS

1.   On February 4, 2002, HCC Insurance Holdings, Inc. ("HCC") announced that it
had signed a letter of intent to acquire all of the outstanding interests in MAG
Global Financial Products, LLC ("MAG").

ITEM 7.  FINANCIAL STATEMENTS AND EXHIBITS.

         (b)      Exhibits.
                  --------

                    99.1     Press Release dated February 4, 2002, announcing
                             HCC's intention to acquire MAG.
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                                   SIGNATURES

         Pursuant to the requirements of the Securities Exchange Act of 1934,
the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Dated: February 4, 2002         HCC INSURANCE HOLDINGS, INC.

                                By: /s/ Christopher L. Martin
                                   ---------------------------------------------
                                    Christopher L. Martin
                                    Executive Vice President and General Counsel

                                  EXHIBIT INDEX

Exhibit No.                        Description
-----------                        -----------

   99.1          Press Release dated February 4, 2002 announcing HCC's
                 intention to acquire MAG.
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