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ITEM 5. OTHER EVENTS

On October 30, 2003, UICI issued a press release announcing that it has
executed a definitive agreement to sell its Academic Management Services Corp.
subsidiary to SLM Corporation and that it anticipates reporting operating losses
at its Group Insurance business segment in the three and nine months ended
September 30, 2003. A copy of the Company's October 30, 2003 press release is
filed as an exhibit hereto, the terms of which are incorporated herein by
reference thereto.

ITEM 7. FINANCIAL STATEMENTS AND EXHIBITS
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Exhibit 99.1 Press release issued by the Company on October 30, 2003
announcing signing of a definitive agreement to sell Academic
Management Services Corp. and financial results at Group
Insurance business segment
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