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GOL Announces Alteration to 4Q13 and 2013 Results Disclosure Schedule

Séao Paulo, February 25, 2014 - GOL Linhas Aéreas Inteligentes S.A. (BM&FBOVESPA:
GOLL4 and NYSE: GOL), (S&P: B, Fitch: B-, Moody’s: B3), the largest low-cost and
low-fare airline in Latin America (“Company”), hereby informs its shareholders and the market
in general that its events calendar has been altered. The Board of Directors’ Meeting that will
resolve on the disclosure of the Company'’s results for the fourth quarter and full year of 2013,
as well as the filing of the Annual Financial Statements and Consolidated Financial Statements
for the fiscal year ended December 31, 2012, scheduled for February 26, 2014, and the
Conference Call for the Company'’s results for the fourth quarter and full year of 2013,
scheduled for February 26, 2014, have been rescheduled for March 25, 2014 and March 26,
2014, respectively. The Company would like to make it clear that these alterations to its
Annual Calendar were caused by the need for more time to compile the results disclosure
material.

GOL Linhas Aéreas Inteligentes S.A. (BM&FBovespa: GOLL4 and NYSE: GOL), the largest
low-cost and low-fare airline in Latin America, offers around 910 daily flights to 65
destinations in 10 countries in South America, Caribbean and the United States under the GOL
and VARIG brands, using a young, modern fleet of Boeing 737-700 and 737-800 Next
Generation aircraft, the safest, most efficient and most economical of their type. The SMILES
loyalty program allows members to accumulate miles and redeem tickets to more than 560
locations around the world via flights with foreign partner airlines. The Company also operates
Gollog, a logistics service which retrieves and delivers cargo and packages to and from more
than 3,500 cities in Brazil and six abroad. With its portfolio of innovative products and
services, GOL Linhas Aéreas Inteligentes offers the best cost-benefit ratio in the market.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Date: February 25, 2014

GOL LINHAS AEREAS INTELIGENTES S.A.

By: /S/ Edmar Prado Lopes Neto

Name: Edmar Prado Lopes Neto
Title: Investor Relations Officer

FORWARD-LOOKING STATEMENTS

This press release may contain forward-looking statements. These statements are statements that are not historical facts, and are based on
management's current view and estimates offuture economic circumstances, industry conditions, company performance and financial results.
The words "anticipates", "believes", "estimates”, "expects", "plans" and similar expressions, as they relate to the company, are intended to
identify forward-looking statements. Statements regarding the declaration or payment of dividends, the implementation of principal operating
and financing strategies and capital expenditure plans, the direction of future operations and the factors or trends affecting financial condition,
liquidity or results of operations are examples of forward-looking statements. Such statements reflect the current views of management and are
subject to a number of risks and uncertainties. There is no guarantee that the expected events, trends or results will a ctually occur. The
statements are based on many assumptions and factors, including general economic and market conditions, industry conditions, and operating
factors. Any changes in such assumptions or factors could cause actual results to differ materially from current expectations.

FONT-SIZE: 10pt"> $11,536 $12,063
Average loans outstanding(1)
$797,846 $724,231 $696,805

As a percent of average loans:(1)

Net charge-offs (annualized) 0.79 % 0.22 Y% 0.14 %
Provision for loan losses (annualized) - % 0.12 %0 0.09 %
Allowance for loan losses 1.05 % 1.59 % 1.73 %
Allowance for loan losses to:

Total loans, net of unearned income 1.02 % 1.48 Y% 1.68 %
Total non-performing loans 51.73 % 53.81 % 44.81 %
(D) Includes non-accruing loans.

The Company did not record a provision for loan losses for the three and six months ended June 30, 2015 compared to
a $300,000 provision for the three and six months ended June 30, 2014. During the six months ended June 30,
2015, there were decreases in the allowance required for loans collectively evaluated for impairment. The decreases
associated with loans collectively evaluated for impairment were driven by a reduction in the factor used in the
calculation related to historical charge-offs which has declined as a result of lower charge-offs in recent years.
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The allowance for loan losses as a percentage of non-performing loans (coverage ratio) was 51.73% at June 30, 2015,
compared to 53.81% at December 31, 2014 and 44.81% at June 30, 2014. Total non-performing loans were $16.2
million, $21.4 million and $26.9 million at June 30, 2015, December 31, 2014 and June 30, 2014, respectively. The
decrease in non-performing loans was primarily driven by one loan in the amount of $9.6 million that was transferred
from non-performing loans to other real estate owned during the current period.
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Our credit monitoring process assesses the ultimate collectability of an outstanding loan balance from all potential
sources. When a loan is determined to be uncollectible it is charged-off against the allowance for loan losses.
Unsecured commercial loans and all consumer loans are charged-off immediately upon reaching the 90-day
delinquency mark unless they are well secured and in the process of collection. The timing on charge-offs of all other
loan types is subjective and will be recognized when management determines that full repayment, either from the cash
flow of the borrower, collateral sources, and/or guarantors, will not be sufficient and that repayment is unlikely. A
full or partial charge-off is recognized equal to the amount of the estimated deficiency calculation.

Serious delinquency is often the first indicator of a potential charge-off. Reductions in appraised collateral values and
deteriorating financial condition of borrowers and guarantors are factors considered when evaluating potential
charge-offs. The likelihood of possible recoveries or improvements in a borrower’s financial condition are also
assessed when considering a charge-off. The Company recorded net charge-offs of $3.1 million during the six month
period ended June 30, 2015, compared to $500,000 during the six month period ended June 30, 2014. The increase in
charge-offs was primarily the result of a single loan relationship which transferred to other real estate owned during
the second quarter of 2015. The provision for loan losses associated with this loan was recorded in a prior period.

Partial charge-offs of non-performing and impaired loans can significantly reduce the coverage ratio and other credit
loss statistics due to the fact that the balance of the allowance for loan losses will be reduced while still carrying the
remainder of a non-performing loan balance in the impaired loan category. The amount of non-performing loans for
which partial charge-offs have been recorded amounted to $6.8 million at June 30, 2015 compared to $17.8 million at
December 31, 2014.

The following table provides additional analysis of partially charged-off loans.

December
June 30, 31,
(dollars in thousands) 2015 2014
Total nonperforming loans $16,233 $21,440
Nonperforming and impaired loans with partial charge-offs 6,775 17,787
Ratio of nonperforming loans with partial charge-offs to total loans 0.82 % 2.27 %
Ratio of nonperforming loans with partial charge-offs to total nonperforming loans 41.74 % 82.96 %
Coverage ratio net of nonperforming loans with partial charge-offs 12396 % 64.86 %

The Company’s charge-off policy is reviewed on an annual basis and updated as necessary. During the six month
period ended June 30, 2015, there were no changes made to this policy.

Recent Accounting Pronouncements
ASU 2014-04

In January 2014, the FASB issued ASU 2014-04, “Receivables — Troubled Debt Restructuring by Creditors (Subtopic
310-40): Reclassification of Residential Real Estate Collateralized Consumer Mortgage Loans Upon Foreclosure — a
consensus of the FASB Emerging Issues Task Force.” The guidance clarifies when a creditor should be considered to
have received physical possession of residential real estate property collateralizing a consumer mortgage loan such
that the loan should be derecognized and the real estate property recognized. For public business entities, the ASU is
effective for annual periods, and interim periods within those annual periods, beginning after December 15, 2014. For
entities other than public business entities, the ASU is effective for annual periods beginning after December 15,
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2014, and interim periods within annual periods beginning after December 15, 2015. The adoption of ASU 2014-04
did not have a material effect on the Company’s consolidated financial statements.
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ASU 2014-09

In May 2014, the FASB issued ASU 2014-09, “Revenue from Contracts with Customers (Topic 660): Summary and
Amendments that Create Revenue from Contracts with Customers (Topic 606) and Other Assets and Deferred Costs —
Contracts with Customers (Subtopic 340-40).” The purpose of this guidance is to clarify the principles for recognizing
revenue. The guidance in this update supersedes the revenue recognition requirements in ASC Topic 605, Revenue
Recognition, and most industry-specific guidance throughout the industry topics of the codification. For public
companies, early adoption of the update will be effective for interim and annual periods beginning after December 15,
2016. For public companies that elect to defer the update, adoption will be effective for interim and annual periods
beginning after December 15, 2017. The Company is currently assessing the impact that this guidance will have on
its consolidated financial statements, but does not expect a material impact.

ASU 2014-14

In August 2014, the FASB issued ASU 2014-14, “Receivables — Troubled Debt Restructurings by Creditors
(Subtopic 310-40): Classification of Certain Government-Guaranteed Mortgage Loans upon Foreclosure - a consensus
of the FASB Emerging Issues Task Force.” The amendments in this Update address a practice issue related to the
classification of certain foreclosed residential and nonresidential mortgage loans that are either fully or partially
guaranteed under government programs. Specifically, creditors should reclassify loans that meet certain conditions to
"other receivables" upon foreclosure, rather than reclassifying them to other real estate owned (OREQ). The separate
other receivable recorded upon foreclosure is to be measured based on the amount of the loan balance (principal and
interest) the creditor expects to recover from the guarantor. The ASU is effective for public business entities for
annual periods, and interim periods within those annual periods, beginning after December 15, 2014. For all other
entities, the amendments are effective for annual periods ending after December 15, 2015, and interim periods
beginning after December 15, 2015. The Company adopted ASU 2014-14 effective January 1, 2015. The adoption of
ASU 2014-14 did not have a material effect on the Company’s consolidated financial statements.

Effects of Inflation

The majority of assets and liabilities of a financial institution are monetary in nature. Therefore, a financial institution
differs greatly from most commercial and industrial companies that have significant investments in fixed assets or
inventories. Management believes that the most significant impact of inflation on its financial results is through the
Company’s need and ability to react to changes in interest rates. Management attempts to maintain an essentially
balanced position between rate sensitive assets and liabilities over a one-year time horizon in order to protect net
interest income from being affected by wide interest rate fluctuations.

ITEM 3: QUANTITATIVE AND QUALITATIVE INFORMATION ABOUT MARKET RISK

There has been no material change in the Company’s assessment of its sensitivity to market risk since its presentation
in the Annual Report on Form 10-K for the fiscal year ended December 31, 2014 filed with the SEC on March 13,
2015.

ITEM 4: CONTROLS AND PROCEDURES

Evaluation of Disclosure Controls and Procedures

The Company maintains disclosure controls and procedures designed to provide reasonable assurance that information
required to be disclosed in reports filed or submitted under the Exchange Act is recorded, processed, summarized and
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reported within the time periods specified in the Securities and Exchange Commission’s rules and forms and
accumulated and communicated to the Company’s management, including the Company’s principal executive officer
and principal financial officer, or persons performing similar functions, as appropriate to allow timely decisions
regarding required disclosure.
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The Company’s management, with the participation of the principal executive officer and the principal financial
officer, conducted an evaluation, as of the end of the period covered by this report, of the effectiveness of the
Company’s disclosure controls and procedures, as such term is defined in Exchange Act Rule 13a-15(e). Based on this
evaluation, the principal executive officer and the principal financial officer have concluded that, as of the end of the
period covered by this report, the Company’s disclosure controls and procedures, as defined in Rule 13a-15(e), were
effective at the reasonable assurance level.

Changes in Internal Controls

The principal executive officer and principal financial officer also conducted an evaluation of the Company’s internal
control over financial reporting (“Internal Control”) to determine whether any changes in Internal Control occurred
during the quarter ended June 30, 2015 that have materially affected or which are reasonably likely to materially affect
Internal Control. Based on that evaluation, there has been no such change during the quarter ended June 30, 2015.

Limitations on the Effectiveness of Controls

Control systems, no matter how well designed and operated, can provide only reasonable, not an absolute, level of
assurance that the objectives of the control system are met. The design of a control system must reflect the fact that
there are resource constraints, and the benefits of controls must be considered relative to their costs. Further, because
of the inherent limitations in all control systems, no evaluation of controls can provide absolute assurance that
misstatements due to error or fraud will not occur or that all control issues and instances of fraud, if any, have been
detected. The design of any system of controls is based in part on certain assumptions about the likelihood of future
events, and there can be no assurance that any design will succeed in achieving its stated goals under all potential
future conditions. Projections of any evaluation of the effectiveness of controls to future periods are subject to risks.
Over time, controls may become inadequate because of changes in conditions or deterioration in the degree of
compliance with policies or procedures.

PART II. OTHER INFORMATION
ITEM 1. LEGAL PROCEEDINGS

The Company and Republic are from time to time parties (plaintiff or defendant) to lawsuits in the normal course of
business. While any litigation involves an element of uncertainty, management is of the opinion that the liability of the
Company and Republic, if any, resulting from such actions will not have a material effect on the financial condition or
results of operations of the Company and Republic.

ITEM 1A. RISK FACTORS

Significant risk factors could adversely affect the Company’s business, financial condition and results of
operation. Risk factors discussing these risks can be found in Part I, “Item 1A. Risk Factors” in the Company’s Annual
Report on Form 10-K for the year ended December 31, 2014 and Form 10-Q for the quarter ended March 31,
2015. The risk factors in the Company’s Annual Report on Form 10-K have not materially changed. You should
carefully consider these risk factors. The risks described in the Company’s Form 10-K and Form 10-Q are not the only
risks facing the Company. Additional risks and uncertainties not currently known to us or that we currently deem to be
immaterial also may materially adversely affect our business, financial condition and/or operating results.
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ITEM 2. UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDS

None.

54

10



Edgar Filing: Gol Intelligent Airlines Inc. - Form 6-K

ITEM 3. DEFAULTS UPON SENIOR SECURITIES
None.
ITEM 4. MINE SAFETY DISCLOSURES
Not applicable.
ITEM 5. OTHER INFORMATION

None.
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ITEM 6. EXHIBITS

The following Exhibits are filed as part of this report. (Exhibit numbers correspond to the exhibits required by Item
601 of Regulation S-K for quarterly reports on Form 10-Q).

Exhibit
Number Description Location
3.1 Amended and Restated Articles of Incorporation of Republic First Incorporated by reference to
Bancorp, Inc. Form 8-K filed May 13, 2010
3.2 Amended and Restated By-Laws of Republic First Bancorp, Inc. Incorporated by reference to
Form S-1 filed April 23,
2010 (333-166286)
31.1 Rule 13a-14(a)/15d-14(a) Certification of Chairman and Chief Filed herewith
Executive Officer of Republic First Bancorp, Inc.
31.2 Rule 13a-14(a)/15d-14(a) Certification of Chief Financial Officer of  Filed herewith
Republic First Bancorp, Inc.
32.1 Section 1350 Certification of Harry D. Madonna Furnished herewith
322 Section 1350 Certification of Frank A. Cavallaro Furnished herewith
101 The following materials from the Company’s Quarterly Report on

Form 10-Q for the quarter ended June 30, 2015, formatted in XBRL
(eXtensible Business Reporting Language); (i) Consolidated
Balance Sheets as of June 30, 2015 and December 31, 2014, (ii)
Consolidated Statements of Income for the three and six months
ended June 30, 2015 and 2014, (iii)) Consolidated Statements of
Comprehensive Income (Loss) for the three and six months ended
June 30, 2015 and 2014, (iv) Consolidated Statements of Cash
Flows for the six months ended June 30, 2015 and 2014, (v)
Consolidated Statements of Changes in Shareholders’ Equity for the
six months ended June 30, 2015 and 2014, and (vi) Notes to
Consolidated Financial Statements.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this Report to be
signed on its behalf by the undersigned, thereunto duly authorized.

REPUBLIC FIRST BANCORP, INC.

Date: August 6, 2015 By: /s/ Harry D. Madonna
Harry D. Madonna
Chairman, President and Chief Executive Officer
(principal executive officer)

Date: August 6, 2015 By: /s/ Frank A. Cavallaro
Frank A. Cavallaro
Executive Vice President and Chief Financial
Officer
(principal financial and accounting officer)
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