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ITEM 3.02 UNREGISTERED SALES OF EQUITY SECURITIES.

On March 31, 2005, the Company sold in the private placement
a total of 150,000 shares of its common stock, par value $0.001 per share,
at a purchase price of $3.00 per share for a total purchase price of $450,000
to an accredited investor. The shares were offered and sold by the Company
in reliance on Section 505 of the Regulation D of the Securities Act of 1933.
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