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        On our April 17, 2003 quarterly earnings conference call, a representative of management announced that the projected net interest spread
from our on-balance sheet securitization, New Century Home Equity Loan Trust, Series 2003-1, is 3.75%. The representative noted that this
number had been incorrectly reported as negative 3.75% in our press release dated April 16, 2003.

        A copy of our April 16, 2003 press release revised to reflect the correction discussed above is attached hereto as Exhibit 99.1 and
incorporated herein by reference. The press release shall not be deemed "filed" for purposes of Section 18 of the Securities Exchange Act of
1934, nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933.
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SIGNATURES

        Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.

NEW CENTURY FINANCIAL CORPORATION

April 21, 2003 By: /s/  ROBERT K. COLE      

Robert K. Cole
Chairman and Chief Executive Officer
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EXHIBIT INDEX

Exhibit
No.

99.1 Revised press release, dated April 16, 2003, issued by New Century Financial Corporation
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