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o
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o
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        Explanatory Note:    This Form 8-K/A amends the Form 8-K that Evolving Systems filed on March 14, 2006 with regard to the
announcement of financial results for the fourth quarter and full year ended December 31, 2005.

ITEM 2.02 RESULTS OF OPERATIONS AND FINANCIAL CONDITION

        On March 14, 2006, Evolving Systems, Inc. ("Evolving Systems" or "Company") issued a press release announcing its financial results for
the fourth quarter and full year ended December 31, 2005. The full text of Evolving Systems' press release, together with the related
unaudited financial and operating highlights, was furnished as Exhibit 99.1 to Evolving Systems Form 8-K filed on March 14, 2005. Following
the issuance of the press release and filing of the related Form 8-K, as a result of completion of the Company's annual financial statements for
the year ended December 31, 2005, the Company identified and corrected amounts related to income tax benefit, goodwill and accumulated
other comprehensive loss that appeared in the press release. The result of the correction is a decrease in income tax benefit of $105,000, decrease
in goodwill of $103,000 and decrease in accumulated other comprehensive loss of $2,000 as of and for the year ended December 31, 2005. This
correction increases the basic and diluted loss per share by $0.01 to $0.16 per share for the year ended December 31, 2005 and reduces diluted
earnings per share by $0.01 to $0.04 for the three months ended December 31, 2005. Please refer to the Company's 2005 annual report on
Form 10-K filed this same date containing the Company's Consolidated Statements of Operations and Balance Sheets as well as other
information about the Company.

SIGNATURE

        Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.

Dated: March 24, 2006

Evolving Systems, Inc.

By: /s/  ANITA T. MOSELEY      

Anita T. Moseley
Sr. Vice President & General Counsel

EXHIBIT INDEX

Exhibit
Number Description

99.1 Press Release Issued by Evolving Systems, Inc. ("Evolving Systems") announcing its financial
results for the fourth quarter and full year ended December 31, 2005. The full text of Evolving
Systems' press release, together with the related unaudited financial and operating highlights, was
previously filed as Exhibit 99.1 to Form 8-K filed on March 14, 2006.
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