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Press Release

Buenos Aires, August 4, 2004

�YPF S.A. sells its interest in Global�

YPF S.A. announced that the Board of Directors approved, in its meeting held on July 29, 2004, the sale of Global.

On July 2, 2004, YPF SA sold its 51% interest in Global for an amount of US$ 43 million (Ps. 127 million). As of June 30, 2004, the book value
of Global was approximately Ps. 78 million.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

YPF Sociedad Anónima

Date: August 5, 2004 By:   /s/ Carlos Olivieri
Name: Carlos Olivieri
Title: Chief Financial Officer
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