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**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

These shares represent restricted stock units and will be settled in LEDS common stock upon vesting. These restricted stock units are
performance based. 50% of the restricted stock units will vest upon the attainment of positive EBITDA (i.e., earnings before interest,
taxes, depreciation and amortization) by the Issuer for any of the fiscal years ending August 31, 2015, 2016 or 2017, and the remaining

(1) 50% of the restricted stock units will vest upon the attainment of positive net income by the Issuer for any of the fiscal years ending
August 31, 2015, 2016 or 2017, based on the Issuer's financial results as announced in its earnings press release, and will become fully
vested upon a change in control so long as the Reporting Person continues to provide continuous service through the closing of such
change in control.

2) Vested shares will be delivered to the reporting person within the first open trading window following the vesting date, but in no event
later than the 15th day of the 3rd month following the end of the Company's tax year that includes the vesting date.

These shares represent restricted stock units and will be settled in LEDS common stock upon vesting. The restricted stock units will vest

3) on May 9, 2015, subject to the Reporting Person's continuous employment through the vesting date, and will become fully vested upon a
change in control. Vested shares will be delivered to the reporting person within the first open trading window following the vesting date,
but in no event later than the 15th day of the 3rd month following the end of the Company's tax year that includes the vesting date.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Reporting Owners 2

9. Nu
Derix
Secu
Bene
Own
Follo
Repo
Tran:s
(Instr



Edgar Filing: SemiLEDs Corp - Form 4

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.

Explanation of Responses: 3



