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Information included in this Form 8-K may contain forward-looking
statements within the meaning of Section 27A of the Securities Act of 1933, as
amended (the "Securities Act") and Section 21E of the Securities Exchange Act of
1934, as amended (the "Exchange Act"). This information may involve known and
unknown risks, uncertainties and other factors which may cause the Company's
actual results, performance or achievements to be materially different from
future results, performance or achievements expressed or implied by any
forward-looking statements. Forward-looking statements, which involve
assumptions and describe the Company's future plans, strategies and
expectations, are generally identifiable by use of the words "may," "will,"
"should, " "expect," "anticipate," "estimate," "believe," "intend" or "project"
or the negative of these words or other variations on these words or comparable
terminology. These forward-looking statements are based on assumptions that may
be incorrect, and there can be no assurance that any projections included in
these forward-looking statements will come to pass. The Company's actual results
could differ materially from those expressed or implied by the forward-looking
statements as a result of various factors. Except as required by applicable
laws, the Company undertakes no obligation to update publicly any
forward-looking statements for any reason, even if new information becomes
available or other events occur in the future.

ITEM 8.01. OTHER EVENTS

The Registrant disclosed in its Current Report on Form 8-K filed on
October 28, 2004 (the "8-K") that, effective as of the closing of the
transactions contemplated by that certain Share Exchange Agreement, the new
board of directors of the Registrant would consist of Nicholas A. Shrager,
Charles K. Howe, and David W. Beale and that the two remaining vacancies on the
board would be filled within thirty (30) days. Today the Registrant was advised
that David W. Beale was erroneously listed in the 8-K as having been appointed
to the Board of Directors. David W. Beale is not currently a director of the
Registrant, however, the Registrant and Mr. Beale are currently in discussions
concerning Mr. Beale's appointment to the Board. It is the Registrant's
understanding that Mr. Beale is interested in becoming a member of the Board and
will accept an offer subject to the Registrant obtaining D&O Insurance
satisfactory to Mr. Beale. The Registrant expects to have the three (3)
vacancies on its Board filled by December 15, 2004, and will file a Current
Report on 8-K under Item 5.02 in connection with the appointment of these new
directors once their appointments become effective.
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