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1. Name and Address of Reporting Person *
DCP MIDSTREAM, LLC

2. Issuer Name and Ticker or Trading
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Derivative Conversion (Month/Day/Year)
Security or Exercise
(Instr. 3) Price of
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Security
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Units

Reporting Owners

Reporting Owner Name / Address
Director

DCP MIDSTREAM, LLC

370 SEVENTEENTH STREET
SUITE 2500

DENVER, CO 80202

DCP LP Holdings, LLC
370 17TH STREET
SUITE 2500
DENVER, CO 80202
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Each Subordinated Unit will convert into one Common Unit.

3A. Deemed 4. 5. Number of 6. Date Exercisable and 7. Title and Amount
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Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The securities reported on this Form 4 are held directly by DCP LP Holdings, LLC (formerly known as DCP LP Holdings, LP), a
Delaware limited liability company ("DCP Holdings"). DCP Midstream, LLC is the sole member of DCP Holdings.

Each Subordinated Unit will convert into one Common Unit at the end of the subordination period, which will end once the Issuer meets
the financial tests contained in the Issuer's partnership agreement. If the tests for ending the subordination period are satisfied for any two

3

consecutive four-quarter periods ending on or after December 31, 2007, 50% of the Subordinated Units will convert into an equal number
of Common Units. The other 50% of the Subordinated Units will convert into an equal number of Common Units one year following the

conversion of the first 50%, provided the additional financial tests for ending the subordination period contained in the partnership

agreement are satisfied.

3,571,429 Subordinated Units converted into Common Units on a one-for-one basis for no additional consideration on February 17, 2009,

(C))

Issuer's partnership agreement.
Note

after the Issuer satisfied the financial tests for early conversion of the final 50% of the outstanding Subordinated Units set forth in the

: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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