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On February 15, 2005, we received a $5,000,000 loan from Max Azria
pursuant to a Promissory Note issued by us in favor of Mr. Azria. Interest
accrues on the principal amount of the note at the rate of 4% per annum. The
principal amount of this loan and accrued interest is due and payable in weekly
installments of $250,000 each, commencing on February 28, 2005 and continuing
each Monday thereafter until paid in full. The Note contains customary events of
default and permits the lender to accelerate our obligation to repay all
indebtedness evidenced by the note upon the occurrence of an event of default.

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934,
the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

TARRANT APPAREL GROUP
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