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in connection with Rule 12g3-2(b): N/A
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Item

1 Letter to the Buenos Aires Stock Exchange and the National Securities Commission of Argentina dated April 28. 2006. regarding the
payment of dividends.
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Buenos Aires, April 28, 2006
Messrs.
Bolsa de Comercio de Buenos Aires [Buenos Aires Stock Exchange]

Comision Nacional de Valores [National Securities Commission of Argentina]

Ref: Dividends
In compliance with the Rules of the Buenos Aires Stock Exchange, I inform you of the following information.

YPF S.A. announced that the Board of Directors of YPF Sociedad Anénima, in accordance with the faculties granted by the Ordinary General
Stockholders Meeting held on April 28, 2006, has approved the payment of a dividend of $ 6 (Argentine Pesos) per share or per American
Depositary Receipt- ADR , (representing US$S 1,97 per ADR at the current exchange rate), to all shareholders, with payments to be made to
ordinary shareholders on May 9, 2006.

Sincerely yours,
by YPF S.A.
Carlos A. Olivieri

Economic-Financial Director
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

YPF Sociedad An6nima

Date: May 3, 2006 By: /s/ Carlos Olivieri
Name: Carlos Olivieri
Title:  Chief Financial Officer
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