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Item 1

Buenos Aires, August 31st, 2007

Messrs.

Buenos Aires Stock Exchange

National Securities Commission of Argentina

Ref.: New Chief Executive

We inform you that The Board of Directors, has considered and decided, at its meeting held on August 31st, 2007, to accept the resignation
submitted by Mr. Enrique Locutura Director of the class D shares and Chief Executive Officer due to his return to Madrid, Spain in order to
assume new responsibilities within the Repsol Group.

Additionally, we inform you that in the same meeting, The Board of Directors had designated Mr. Antonio Gomis Sáez as Chief Executive
Officer of YPF S.A.

Sincerely yours,

by YPF S.A.

Walter Cristian Forwood

Chief Financial Officer
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

YPF Sociedad Anónima

Date: September 4, 2007 By: /s/ Walter Cristian Forwood
Name: Walter Cristian Forwood
Title: Chief Financial Officer
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