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Autonomous City of Buenos Aires, August 28, 2017
To the
Bolsa de Comercio de Buenos Aires
(Buenos Aires Stock Exchange)
Ref.: Changes in the Senior Management Structure of YPF S.A.
Dear Sirs:

The purpose of this letter is to comply with Article 23 of Chapter VII of the Merval Listing Regulations, in order to
report changes in the Senior Management Structure of YPF S.A. ( YPF orthe Company ).

In this regard, please be informed that the Board of Directors, at its meeting on the date hereof, approved the
following changes:

L The creation of the internal Executive Management Committee, composed of the Upstream, Downstream, Gas
and Energy Executive Vice Presidencies, the CFO and the new Vice Presidencies of Corporate Affairs,
Communications and Marketing and of Operations and Transformation.

II.  The resignation of the Chief Executive Officer (CEO) Mr. Ricardo Darré for personal reasons.

III. The creation of the Operations and Transformation Vice Presidency and the appointment of Mr. Carlos Alfonsi
to serve in this role.

IV. The designation of Mr. Pablo Bizzotto to serve as Upstream Executive Vice President.

V.  The designation of Mr. Santiago Martinez Tanoira to serve as Downstream Executive Vice President.

VI. The Communication and Institutional Relations Vice Presidency is converted to the Corporate Affairs,
Communications and Marketing Vice Presidency, which will be led by Mr. Sebastidn Mocorrea.

VII. The incorporation of the Business Development area within the functions of the CFO.

VIII. The remaining Vice Presidencies that are part of the Management Committee today will report as follows:
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The Vice Presidencies of Supply Chain, led by Mr. Fernando Giliberti; MASS, led by Mr. Gustavo
Chaab; Human Resources, led by Mr. Fernando Dasso; and the CTO, Mr. Sergio Ferndndez Mena, will
report to the new Vice Presidency of Operations and Transformation led by Mr. Carlos Alfonsi.
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b.  The Legal Affairs Corporate Vice Presidency, led by Mr. German Ferndndez Lahore, will report to the
Vice Presidency of Corporate Affairs, Communication and Marketing.

c.  The Business Development Vice Presidency, led by Mr. Sergio Giorgi will report to the CFO.

IX. Finally, the Board of Directors created: (i) a new Board of Directors committee, the Committee of Strategy and
Transformation, composed of the Presidents of the rest of the committees, the President of the Board of
Directors and the representative of the Class A shareholders, and (ii) the Geosciences Advisory Committee,
which will be led by Mr. Daniel Kokogian.

Yours faithfully,

Diego Celaa
Market Relations Officer

YPF S.A.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

YPF Sociedad Anénima

Date: August 28, 2017 By: /s/ Diego Celaa
Name: Diego Celad
Title: Market Relations Officer



