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Includes 67.5405 shares acquired between January 1, 2007 and December 31, 2007 through the reporting person's participation in a
dividend reinvestment plan meeting the requirements of Rule 16a-11.

The option granted includes a total of 5,363 shares. 536 of the covered shares are exercisable on or after January 31, 2009; an additional
1,072 of the covered shares are exercisable on or after January 31, 2010; an additional 1,609 of the covered shares are exercisable on or
after January 31, 2011; and the remaining 2,146 covered shares are exercisable on or after January 31, 2012.

The option was granted under an employee stock option plan maintained by M&T Bank Corporation, and therefore the reporting person
paid no price for the option.

The reported phantom common stock units are held by the reporting person in an excess benefit plan account maintained by M&T Bank
Corporation and represent a like number of shares of M&T Bank Corporation common stock. The phantom common stock units may only
be settled in cash upon distribution in accordance with the terms of the plan. The reported phantom common stock units also include units
acquired through the dividend reinvestment feature of the plan.
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(5) The information presented is as of December 31, 2007.
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