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Reporting Owners

. Relationships
Reporting Owner Name / Address
Director 10% Owner  Officer Other

Calcote Michael D

8333 DOUGLAS AVENUE Executive VP, Treasurer
DALLAS, TX 75225
Signatures

Scott A. Almy signed on behalf of Michael D.

Calcote 03/18/2008

**Signature of Reporting Person Date

Explanation of Responses:

& If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*#%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

In accordance with the Rights Agreement adopted by the Company on December 11, 2007, Preferred Stock Purchase Rights are deemed
to be attached to the shares of Common Stock.

(1)

Reporting Person acquired additional shares through on-going acquisitions under 401(k) plan. By trustee of the Guaranty Financial
(2) Group Inc. Savings and Retirement Plan according to the latest report of the Plan Administrator. (Note: Trustee uses unit accounting;
therefore, share equivalents may fluctuate slightly from month to month.)

Restricted Stock award granted under a Guaranty Financial Group Inc. plan that is time vested in 25% increments in 2009, 2010, 2011
and 2012. Inadvertently failed to timely report award issued to spouse, but reported as soon as discovered.

3

Options Vesting Schedule - exercise price $9.64: Options Exerciserable Options Exerciserable 02/06/2007 - 416 and Options

“ Exerciserable 02/06/2008 - 417.

(5) Shares acquired in a pro rata distribution by Temple-Inland Inc. through a spin-off on or around December 28, 2007.

Options Vesting Schedule - exercise price $13.00: Options Exerciserable 02/04/2007 - 416; Options Exerciserable 02/04/2008 - 417 and

©) Options Exerciserable 02/04/2009 - 417.

) Options Vesting Schedule - exercise price $17.36: Options Exerciserable 02/03/2007 - 427; Options Exerciserable 02/03/2008 - 427,
Options Exerciserable 02/03/2009 - 427 and Options Exerciserable 02/03/2010 - 427.

@) Options Vesting Schedule - exercise price $19.61: Options Exerciserable 02/02/2008 - 533; Options Exerciserable 02/02/2009 - 533;

Options Exerciserable 02/02/2010 - 534 and Options Exerciserable 02/02/2011 - 533.

Reporting Owners 3
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Options Vesting Schedule - exercise price $9.64: Options Exerciserable Options Exerciserable 02/06/2007 - 133 and Options
Exerciserable 02/06/2008 - 133.

Options Vesting Schedule - exercise price $13.00: Options Exerciserable 02/04/2007 - 133; Options Exerciserable 02/04/2008 - 133 and
Options Exerciserable 02/04/2009 - 134.

Options Vesting Schedule - exercise price $17.36: Options Exerciserable 02/03/2007 - 136; Options Exerciserable 02/03/2008 - 137;
Options Exerciserable 02/03/2009 - 137 and Options Exerciserable 02/03/2010 - 136.

Options Vesting Schedule - exercise price $19.61: Options Exerciserable 02/02/2008 - 136; Options Exerciserable 02/02/2009 - 137,
Options Exerciserable 02/02/2010 - 137 and Options Exerciserable 02/02/2011 - 136.

Restricted Stock Units that will vest effective 02/03/2009. Restricted Shares will be settled for cash based on the fair market value on the
vesting date.

Restricted Stock Units that will vest effective 02/02/2010. Restricted Shares will be settled for cash based on the fair market value on the
vesting date.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.

Explanation of Responses:



