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. Relationships
Reporting Owner Name / Address
Director 10% Owner  Officer Other
YEAMAN KEVIN J
C/O DOLBY LABORATORIES, INC. .
X President and CEO
1275 MARKET STREET
SAN FRANCISCO, CA 94103
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/s/ Daniel Rodriguez, Attorney-in-Fact for Kevin
& y 12/17/2015
Yeaman
**Signature of Reporting Person Date
Explanation of Responses:
& If the form is filed by more than one reporting person, see Instruction 4(b)(v).
o5 Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C.
78ff(a).
Award represents a total of 46,551 restricted stock units granted under the terms of the Issuer's 2005 Stock Plan. Under the
(6)) terms of the restricted stock unit grant agreement, 1/4 of the total number of units shall vest on each anniversary of December
15, 2015. Each unit represents a contingent right to receive one share of the Issuer's Class A Common Stock upon vesting.
@) Shares held following the reported transactions include 189,809 shares of Class A common stock underlying restricted stock
units, which are subject to forfeiture until they vest.
3) In accordance with Rule 16b-3, shares reported as disposed of were withheld by the Issuer and not issued to the reporting
person in order to cover withholding taxes incident to the vesting of restricted stock units.
@) Shares held following the reported transactions include 164,622 shares of Class A common stock underlying restricted stock
units, which are subject to forfeiture until they vest.
®) Shares held following the reported transactions include 151,112 shares of Class A common stock underlying restricted stock
units, which are subject to forfeiture until they vest.
This transaction was executed in multiple trades at prices ranging from $33.78 to $34.21. The price reported above reflects the
6) weighted average price. The reporting person hereby undertakes to provide upon request to the Securities and Exchange
Commission staff, the Issuer or a security holder of the Issuer full information regarding the number of shares and prices at
which the transactions were effected.
The vesting of this performance-based stock option ("PSO") award is dependent upon achievement of performance criteria
measured during a three-year performance period beginning on December 15, 2015 and ending December 15, 2018. The
) number of shares reported is at the target award amount. The reporting person may potentially earn from 0% to 125% of the
target award amount based on total shareholder return at the end of the three-year performance period. The actual PSO award
earned shall vest immediately upon certification by the Company's Compensation Committee of the achievement of the
performance criteria, following the end of the three-year performance period.
This option was granted for a total of 194,399 shares of Class A Common Stock. 1/4 of the total number of shares issuable
(€)) under the option vests on the first anniversary of December 15, 2015, the vesting commencement date, and the balance of the
shares in equal monthly installments over the next 36 months thereafter.
Remarks:

The sale reported on this Form 4 was effected pursuant to a Rule 10b5-1 trading plan.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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