Edgar Filing: BREWER OLIVER G Il - Form 4

BREWER OLIVER G III

Form 4

February 01, 2019

FORM 4 OMB APPROVAL

UNITED STATES SECURITIES AND EXCHANGE COMMISSION oMvB
Washington, D.C. 20549 Number: 52390287

Check this box . January 31,
if no longer Bl 2005
subi STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF .
subject to Estimated average
Section 16. SECURITIES burden hours per
Form 4 or response... 0.5
Form 5 Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934,
obligations

Section 17(a) of the Public Utility Holding Company Act of 1935 or Section
30(h) of the Investment Company Act of 1940

may continue.
See Instruction
1(b).

(Print or Type Responses)

1. Name and Address of Reporting Person 2. Issuer Name and Ticker or Trading 5. Relationship of Reporting Person(s) to
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If the form is filed by more than one reporting person, see Instruction 4(b)(v).

Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Each Performance Stock Unit represents a contingent right to receive one share of common stock, subject to the achievement of

applicable performance criteria.

The Reporting Person was granted a total of 156,784 target Performance Stock Units ("PSUs") on February 8, 2016, the vesting of which
are subject to the achievement of certain performance criteria. The Reporting Person may be eligible to vest in up to 200% of such target
PSUs during the three year period ended December 31, 2018. On January 31, 2019, the Compensation and Management Succession
Committee of the Board of Directors determined that 200% of the target award was deemed to be achieved under the terms of the PSUs
as a result of the Company's performance during 2016 - 2018. As a result, 188,141 of the PSUs converted to time-based units that will
vest on the third anniversary of the grant date provided the Reporting Person remains employed by Callaway Golf Company through such
date. The Reporting Person remains eligible to vest in the remaining PSUs subject to the terms of original award and the achievement of

certain performance criteria.

Represents 200% of the PSUs originally granted on February 8, 2016 for which the performance criteria was achieved on January 18,

2017; January 31, 2018; and January 31, 2019.

The Reporting Person was granted a total of 146,018 target PSUs on February 6, 2017, the vesting of which are subject to the

achievement of certain performance criteria. The Reporting Person may be eligible to vest in up to 200% of such target PSUs during the
three year period ending December 31, 2019. On January 31, 2019, the Compensation and Management Succession Committee of the
Board of Directors determined that 80% of the target award was deemed to be achieved under the terms of the PSUs as a result of the
Company's performance during 2017 - 2018. As a result, 43,805 of the PSUs converted to time-based units that will vest on the third
anniversary of the grant date provided the Reporting Person remains employed by Callaway Golf Company through such date. The
Reporting Person remains eligible to vest in the remaining PSUs subject to the original award subject to the achievement of certain

Reporting Owners
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performance criteria.

Represents only that portion of the PSUs originally granted on February 6, 2017 for which the performance criteria was achieved on
(5) January 31, 2018 and January 31, 2019, and does not include the other PSUs originally granted on such date or any other PSUs with
different grant dates or vesting terms.

The Reporting Person was granted a total of 134,427 target PSUs on February 9, 2018, the vesting of which are subject to the
achievement of certain performance criteria. The Reporting Person may be eligible to vest in up to 200% of such target PSUs during the
three year period ending December 31, 2020. On January 31, 2019, the Compensation and Management Succession Committee of the

(6) Board of Directors determined that 50% of the target award was deemed to be achieved under the terms of the PSUs as a result of the
Company's performance during 2018. As a result, 67,214 of the PSUs converted to time-based units that will vest on the third anniversary
of the grant date provided the Reporting Person remains employed by Callaway Golf Company through such date. The Reporting Person
remains eligible to vest in the remaining PSUs subject to the original award subject to the achievement of certain performance criteria.

Represents only that portion of the PSUs originally granted on February 9, 2018 for which the performance criteria was achieved on
(7) January 31, 2019, and does not include the other PSUs originally granted on such date or any other PSUs with different grant dates or
vesting terms.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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