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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions (see General Instruction A.2. below):

[ ] Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

[ ] Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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Item 5.02     Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers

On May 8, 2013, Valeant Pharmaceuticals International, Inc. (the "Company") entered into a separation agreement
with Jason Hanson (the "Separation Agreement"), pursuant to which  Mr. Hanson ceased serving as the Company’s
Executive Vice President – Company Group Chairman, effective as of May 8, 2013.  Under the Separation Agreement,
Mr. Hanson will serve as a consultant to the Company for a period of two (2) months following the termination date,
for which he will receive a monthly fee in the amount of $54,167.  Under the Separation Agreement, and subject to
him executing and not revoking releases of claims, Mr. Hanson will be eligible to receive total separation and other
payments in an aggregate amount of $1,828,700 and 12 months of benefit continuation.  The Separation
Agreement includes cooperation and confidentiality covenants and a provision concerning indemnification, and
incorporates by reference the non-solicitation and non-disparagement covenants contained in his agreement with the
Company dated December 11, 2012.

A copy of the Separation Agreement is attached hereto as Exhibit 10.1 and is incorporated herein by reference.  The
foregoing description of the Separation Agreement is qualified in its entirety by reference to the Separation
Agreement.
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Item 9.01        Financial Statements and Exhibits.

(d) Exhibits.

10.1   Separation Agreement between Valeant Pharmaceuticals International, Inc. and Jason Hanson, dated May 8,
2013
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

VALEANT PHARMACEUTICALS INTERNATIONAL, INC.

Date: May 14, 2013  By:   /s/ Robert Chai-Onn
Robert Chai-Onn
Executive Vice President, General Counsel,
Corporate Secretary and Corporate Business
Development
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