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Item 7.01 Regulation FD Disclosure.

Effective May 7, 2012, our Board adopted amendments to our Corporate Governance Guidelines to implement a
majority vote standard for the election of directors.  The amendments require  an incumbent director who is nominated
in an uncontested election but does not receive a majority vote to promptly tender his or her resignation to the Board
for consideration. For purposes of the amended Guidelines, a majority of the votes cast means that the number of
shares voted “for” a director must exceed 50% of the votes cast with respect to the election of directors. As amended,
in such instance, the Nominating/Corporate Governance Committee will make a recommendation to the Board on
whether to accept or reject the resignation, or whether other action should be taken. The Board will act on the
Committee’s recommendation and publicly disclose its decision within 90 days from the date of certification of the
election results. The director whose resignation is being considered will not participate in the recommendation of the
Committee or the Board’s decision.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Date:           May 11, 2012

PS BUSINESS PARKS, INC.

By:  /s/ Stephanie G. Heim 
 Stephanie G. Heim
 Vice President
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