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þANNUAL REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934

FOR THE FISCAL YEAR ENDED DECEMBER 31, 2018
OR

oTRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934

Commission file number 1-13179
FLOWSERVE CORPORATION
(Exact name of registrant as specified in its charter)

New York 31-0267900
(State or other jurisdiction of
incorporation or organization)

(I.R.S. Employer
Identification No.)

5215 N. O’Connor Boulevard 75039
Suite 2300, Irving, Texas
 (Address of principal executive offices) (Zip Code)

Registrant’s telephone number, including area code:
(972) 443-6500
Securities registered pursuant to Section 12(b) of the Act:
Title of Each Class Name of Each Exchange on Which Registered
Common Stock, $1.25 Par Value New York Stock Exchange
Securities registered pursuant to Section 12(g) of the Act:
None
Indicate by check mark if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities
Act.  Yes þ     No o
Indicate by check mark if the registrant is not required to file reports pursuant to Section 13 or Section 15(d) of the
Act.  Yes o     No þ
Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days.  Yes þ     No o
Indicate by check mark whether the registrant has submitted electronically every Interactive Data File required to be
submitted pursuant to Rule 405 of Regulation S-T (§ 232.405 of this chapter) during the preceding 12 months (or for
such shorter period that the registrant was required to submit such files).  Yes þ     No o
Indicate by check mark if disclosure of delinquent filers pursuant to Item 405 of Regulation S-K (§ 229.405 of this
chapter) is not contained herein, and will not be contained, to the best of registrant’s knowledge, in definitive proxy or
information statements incorporated by reference in Part III of this Form 10-K or any amendment to this
Form 10-K.  o
Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, a
smaller reporting company, or an emerging growth company. See the definitions of “large accelerated filer,” “accelerated
filer”, “smaller reporting company” and “emerging growth company” in Rule 12b-2 of the Exchange Act.
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Large accelerated filer þ Accelerated filer o Non-accelerated filer o Smaller Reporting company o
Emerging growth company o
If an emerging growth company, indicate by check mark if the registrant has elected not to use the
extended transition period for complying with any new or revised financial accounting standards
provided pursuant to Section 13(a) of the Exchange Act. ¨
Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Act).  Yes o     No þ
The aggregate market value of the common stock held by non-affiliates of the registrant, computed by reference to the
closing price of the registrant’s common stock as reported on June 29, 2018 (the last business day of the registrant’s
most recently completed second fiscal quarter), was approximately $2,439,873,483. For purposes of the foregoing
calculation only, all directors, executive officers and known 5% beneficial owners have been deemed affiliates.
Number of the registrant’s common shares outstanding as of February 13, 2019 was 130,982,978.

DOCUMENTS INCORPORATED BY REFERENCE
Certain information contained in the definitive proxy statement for the registrant’s 2019 Annual Meeting of
Shareholders scheduled to be held on May 23, 2019 is incorporated by reference into Part III hereof.

Edgar Filing: FLOWSERVE CORP - Form 10-K/A

2



EXPLANATORY NOTE
This Amendment No. 1 (“Amendment No. 1”) to the Annual Report on Form 10-K of Flowserve Corporation (the
“Company”) for the year ended December 31, 2018 as filed with the Securities and Exchange Commission on February
20, 2019 (the “Original 10-K”), is being filed for the sole purpose of updating the consent in Exhibit 23.1 to reflect the
correct date of the consent, which was inadvertently incorrect from the consent filed electronically as part of the
Original Form 10-K.
Except as otherwise expressly noted herein, this Amendment No. 1 does not modify or update in any way the financial
position, results of operations, cash flows, or other disclosure in, or exhibits to, the Original Form 10-K, nor does it
reflect events occurring after the filing of the Original Form 10-K. Accordingly this Amendment No. 1 should be read
in conjunction with the Original Form 10-K.

_____________________________________________________________________________________________

PART IV

ITEM 15. EXHIBITS, FINANCIAL STATEMENT SCHEDULES
(a) All other documents and schedules have been omitted as they were not applicable to this Amendment No. 1.
3. Exhibits
Exhibit
No. Description

3.1 Restated Certificate of Incorporation of Flowserve Corporation (incorporated by reference to Exhibit 3.1 to
the Registrant's Quarterly Report on Form 10-Q (File No. 001-13179) for the quarter ended June 30, 2013).

3.2
Flowserve Corporation By-Laws, as amended and restated effective October 2, 2018 (incorporated by
reference to Exhibit 3.1 to the Registrant's Current Report on Form 8-K (File No. 001-13179) dated October
4, 2018).

4.1
Senior Indenture, dated September 11, 2012, by and between Flowserve Corporation and U.S. Bank National
Association, as trustee (incorporated by reference to Exhibit 4.1 to the Registrant's Current Report on Form
8-K (File No. 001-13179) dated September 11, 2012).

4.2
First Supplemental Indenture, dated September 11, 2012, by and among Flowserve Corporation, certain of its
subsidiaries and U.S. Bank National Association, as trustee (incorporated by reference to Exhibit 4.2 to the
Registrant's Current Report on Form 8-K (File No. 001-13179) dated September 11, 2012).

4.3
Second Supplemental Indenture, dated November 1, 2013, by and among Flowserve Corporation, certain of
its subsidiaries and U.S. Bank National Association, as trustee (incorporated by reference to Exhibit 4.2 to the
Registrant's Current Report on Form 8-K (File No. 001-13179) dated November 1, 2013).

4.4
Third Supplemental Indenture, dated March 17, 2015, by and among Flowserve Corporation, certain of its
subsidiaries and U.S. Bank National Association, as trustee (incorporated by reference to Exhibit 4.2 to the
Registrant's Current Report on Form 8-K dated March 17, 2015).

10.1

Credit Agreement, dated August 20, 2012, among Flowserve Corporation, Bank of America, N.A., as
swingline lender, letter of credit issuer and administrative agent and the other lenders referred to therein
(incorporated by reference to Exhibit 10.1 to the Registrant's Current Report on Form 8-K (File No.
001-13179) dated August 20, 2012).

10.2
First Amendment to Credit Agreement, dated October 4, 2013, among Flowserve Corporation, Bank of
America, N.A., as administrative agent, and the other lenders referred to therein (incorporated by reference to
Exhibit 10.1 to the Registrant's Current Report on Form 8-K (File No. 001-13179) dated October 4, 2013).

10.3
Second Amendment to Credit Agreement, dated October 14, 2015, among Flowserve Corporation, Bank of
America, N.A., as administrative agent, and the other lenders referred to therein (incorporated by reference to
Exhibit 10.1 to the Registrants' Current Report on Form 8-K (File No. 001-13179) dated October 19, 2015).

10.4 Third Amendment to Credit Agreement, dated December 17, 2015, among Flowserve Corporation, Bank of
America, N.A., as administrative agent, and the other lenders referred to therein (incorporated by reference to
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Exhibit 10.4 to the Registrant’s Annual Report on Form 10-K (File No. 001-13179) for the year ended
December 31, 2017).
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Exhibit
No. Description

10.5
Fourth Amendment to Credit Agreement, dated June 30, 2017, among Flowserve Corporation, Bank of
America, N.A., as administrative agent, and the other lenders referred to therein (incorporated by reference to
Exhibit 10.1 to the Registrants' Current Report on Form 8-K dated June 30, 2017).

10.6
Amended and Restated Flowserve Corporation Director Cash Deferral Plan, effective January 1, 2009
(incorporated by reference to Exhibit 10.7 to the Registrant's Annual Report on Form 10-K (File No.
001-13179) for the year ended December 31, 2008).*

10.7
Amended and Restated Flowserve Corporation Director Stock Deferral Plan, dated effective January 1, 2009
(incorporated by reference to Exhibit 10.8 to the Registrant's Annual Report on Form 10-K (File No.
001-13179) for the year ended December 31, 2008).*

10.8
Trust for Non-Qualified Deferred Compensation Benefit Plans, dated February 11, 2011 (incorporated by
reference to Exhibit 10.8 to the Registrant’s Annual Report on Form 10-K (File No. 001-13179) for the year
ended December 31, 2010).*

10.9 Flowserve Corporation Deferred Compensation Plan (incorporated by reference to Exhibit 10.23 to the
Registrant's Annual Report on Form 10-K (File No. 001-13179) for the year ended December 31, 2000).*

10.10
Amendment No. 1 to the Flowserve Corporation Deferred Compensation Plan, as amended and restated,
effective June 1, 2000 (incorporated by reference to Exhibit 10.50 to the Registrant's Annual Report on Form
10-K (File No. 001-13179) for the year ended December 31, 2002).*

10.11
Amendment to the Flowserve Corporation Deferred Compensation Plan, dated December 14, 2005
(incorporated by reference to Exhibit 10.70 to the Registrant's Annual Report on Form 10-K (File No.
001-13179) for the year ended December 31, 2004).*

10.12
Amendment No. 3 to the Flowserve Corporation Deferred Compensation Plan, as amended and restated
effective June 1, 2000 (incorporated by reference to Exhibit 10.22 to the Registrant's Annual Report on Form
10-K (File No. 001-13179) for the year ended December 31, 2007).*

10.13
Flowserve Corporation Senior Management Retirement Plan, amended and restated effective November 2,
2018 (incorporated by reference to Exhibit 10.13 to the Registrant's Annual Report on Form 10-K (File No.
001-13179) dated February 20, 2019).*

10.14
Flowserve Corporation Supplemental Executive Retirement Plan, amended and restated effective November
2, 2018 (incorporated by reference to Exhibit 10.14 to the Registrant's Annual Report on Form 10-K (File No.
001-13179) dated February 20, 2019).*

10.15 Flowserve Corporation Equity and Incentive Compensation Plan (incorporated by reference to Appendix A to
the Registrant's Proxy Statement on Schedule 14A (File No. 001-13179) dated April 3, 2009).*

10.16 Form of Restrictive Covenants Agreement for Officers (incorporated by reference to Exhibit 10.1 to the
Registrant's Current Report on Form 8-K (File No. 001-13179) dated as of March 9, 2006).*

10.17 Form of Indemnification Agreement for all Directors and Officers (incorporated by reference to Exhibit 10.47
to the Registrant’s Annual Report on Form 10-K (File No. 001-13179) for the year ended December 31, 2015).

10.18
Offer Letter, dated as of February 6, 2017, by and between Flowserve Corporation and R. Scott Rowe
(incorporated by reference to Exhibit 10.1 to the Registrant’s Current Report on Form 8-K (File No.
001-13179) dated as of February 8, 2017).*

10.19
Flowserve Corporation Change In Control Severance Plan, amended and restated effective November 2, 2018
(incorporated by reference to Exhibit 10.1 to the Registrant’s Quarterly Report on Form 10-Q (File No.
001-13179) for the quarter ended September 30, 2018).*

10.20
Flowserve Corporation Executive Officer Severance Plan, as amended and restated effective November 2,
2018 (incorporated by reference to Exhibit 10.20 to the Registrant's Annual Report on Form 10-K (File No.
001-13179) dated February 20, 2019).*

10.21
Flowserve Corporation Annual Incentive Plan, as amended and restated effective February 14, 2017
(incorporated by reference to Exhibit 10.44 to the Registrant’s Annual Report on Form 10-K (File No.
001-13179) for the year ended December 31, 2016).*

10.22
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2007 Flowserve Corporation Long-Term Stock Incentive Plan, as amended and restated effective February
14, 2017 (incorporated by reference to Exhibit 10.45 to the Registrant’s Annual Report on Form 10-K (File
No. 001-13179) for the year ended December 31, 2016).*

10.23

Flowserve Financial Management Code of Ethics adopted by the Flowserve Corporation principal executive
officer and CEO, principal financial officer and CFO, principal accounting officer and controller, and other
senior financial managers (incorporated by reference to Exhibit 14.1 to the Registrant's Annual Report on
Form 10-K (File No. 001-13179) for the year ended December 31, 2002).

3

Edgar Filing: FLOWSERVE CORP - Form 10-K/A

6

http://www.sec.gov/Archives/edgar/data/30625/000104746903009671/a2104894zex-14_1.htm


Exhibit
No. Description

21.1 Subsidiaries of the Registrant (incorporated by reference to Exhibit 21.1 to the Registrant's Annual Report on
Form 10-K (File No. 001-13179) dated February 20, 2019).

23.1+ Consent of PricewaterhouseCoopers LLP.

31.1+ Certification of Principal Executive Officer pursuant to Exchange Act Rules 13a-14(a) and 15d-14(a), as
adopted pursuant to Section 302 of the Sarbanes-Oxley Act of 2002.

31.2+ Certification of Principal Financial Officer pursuant to Exchange Act Rules 13a-14(a) and 15d-14(a), as
adopted pursuant to Section 302 of the Sarbanes-Oxley Act of 2002.

32.1++ Certification of Principal Executive Officer pursuant to 18 U.S.C. Section 1350, as adopted pursuant to
Section 906 of the Sarbanes-Oxley Act of 2002.

32.2++ Certification of Principal Financial Officer pursuant to 18 U.S.C. Section 1350, as adopted pursuant to
Section 906 of the Sarbanes-Oxley Act of 2002.

101

The following financial information from Flowserve Corporation’s Annual Report on Form 10-K for the year
ended December 31, 2018 filed with the SEC on February 20, 2019, formatted in XBRL includes: (i)
Consolidated Statements of Income for the Years Ended December 31, 2018, 2017 and 2016, (ii)
Consolidated Statements of Comprehensive Income for the Years Ended December 31, 2018, 2017 and 2016,
(iii) Consolidated Statements of Cash Flows for the Years Ended December 31, 2018, 2017 and 2016,
(iv) Consolidated Balance Sheets as of December 31, 2018 and 2017, (v) Consolidated Statements of
Stockholders' Equity for the Years Ended December 31, 2018, 2017 and 2016 and (vi) the Notes to
Consolidated Financial Statements.

_______________________________________

* Management contracts and compensatory plans and arrangements required to be filed as exhibits to this Annual
Report on Form 10-K.

+ Filed herewith.
++ Furnished herewith.
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SIGNATURES
Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the registrant has duly
caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.
FLOWSERVE CORPORATION

By: /s/  R. Scott Rowe
R. Scott Rowe
President and Chief Executive Officer
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