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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, DC 20549

FORM 10-Q

(Mark One)

x Quarterly Report Pursuant to Section 13 or 15 (d) of the Securities Exchange Act of 1934
For the Quarterly Period Ended March 31, 2016

OR

Transition Report Pursuant to Section 13 or 15 (d) of the Securities Exchange Act of 1934

For the transition period from to
Commission File Number 1-11277

VALLEY NATIONAL BANCORP
(Exact name of registrant as specified in its charter)

New Jersey 22-24717875

(State or other jurisdiction of (I.R.S. Employer
Incorporation or Organization) Identification Number)
1455 Valley Road

Wayne, NJ 07470

(Address of principal executive office) (Zip code)
973-305-8800
(Registrant’s telephone number, including area code)

Indicate by check mark whether the Registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of

the Securities Exchange Act of 1934 during the preceding 12 months (or such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yes x No "~
Indicate by check mark whether the Registrant has submitted electronically and posted on its corporate Web site, if

any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T

(§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required

to submit and post such files.) Yes x No ~

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,

or a smaller reporting company. See the definitions of “large accelerated filer,” “accelerated filer” and “smaller reporting
company” in Rule 12b-2 of the Exchange Act (check one):
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Large accelerated filerx Accelerated filer

Non-accelerated filer ~ (Do not check if a smaller reporting company) Smaller reporting company

Indicate by check mark whether the Registrant is a shell company (as defined in Rule 12b-2 of the Exchange

Act). Yes © No x

Indicate the number of shares outstanding of each of the issuer’s classes of common stock, as of the latest practicable
date. Common Stock (no par value), of which 254,383,833 shares were outstanding as of May 6, 2016
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PART I - FINANCIAL INFORMATION
Item 1. Financial Statements
VALLEY NATIONAL BANCORP
CONSOLIDATED STATEMENTS OF FINANCIAL CONDITION
(in thousands, except for share data)
March 31, December 31,

2016 2015
Assets (Unaudited)
Cash and due from banks $243,265 $243,575
Interest bearing deposits with banks 233,228 170,225

Investment securities:
Held to maturity (fair value of $1,660,224 at March 31, 2016 and $1,621,039 at

December 31, 2015) 1,618,466 1,596,385

Available for sale 1,452,489 1,506,861
Total investment securities 3,070,955 3,103,246
Loans held for sale, at fair value 15,347 16,382
Loans 16,135,987 16,043,107
Less: Allowance for loan losses (105,415 ) (106,178 )
Net loans 16,030,572 15,936,929
Premises and equipment, net 300,072 298,943
Bank owned life insurance 389,500 387,542
Accrued interest receivable 62,973 63,554
Goodwill 689,589 686,339
Other intangible assets, net 46,155 48,882
Other assets 645,867 656,999
Total Assets $21,727,523 $21,612,616
Liabilities

Deposits:

Non-interest bearing $5,053,478 $4,914,285
Interest bearing:

Savings, NOW and money market 8,273,936 8,181,362
Time 3,081,012 3,157,904
Total deposits 16,408,426 16,253,551
Short-term borrowings 1,170,623 1,076,991
Long-term borrowings 1,660,284 1,810,728
Junior subordinated debentures issued to capital trusts 41,455 41,414
Accrued expenses and other liabilities 227,133 222,841
Total Liabilities 19,507,921 19,405,525
Shareholders’ Equity

Preferred stock (no par value, authorized 30,000,000 shares; issued 4,600,000 shares at 111.590 111.590
March 31, 2016 and December 31, 2015) ’ ’
Common stock (no par value, authorized 332,023,233 shares; issued 254,326,257 shares 88,735 38.626

at March 31, 2016 and 253,787,561 shares at December 31, 2015) ’ ’

Surplus 1,930,844 1,927,399
Retained earnings 131,494 125,171
Accumulated other comprehensive loss (42,695 ) (45,695 )
Treasury stock, at cost (40,823 common shares at March 31, 2016) (366 ) —

Total Shareholders’ Equity 2,219,602 2,207,091
Total Liabilities and Shareholders’ Equity $21,727,523 $21,612,616

4
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See accompanying notes to consolidated financial statements.

2
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VALLEY NATIONAL BANCORP
CONSOLIDATED STATEMENTS OF INCOME (Unaudited)
(in thousands, except for share data)

Three Months Ended

March 31,

2016 2015
Interest
Income
Interest and
fees on loans
Interest and
dividends on
investment
securities:
Taxable 13,999 14,932
Tax-exempt 3,690 3,612
Dividends 1,480 1,739
Interest on
federal funds
sold and
other
short-term
investments
Total interest
income
Interest
Expense
Interest on
deposits:
Savings,
NOW and
money
market
Time 9,585 7,974
Interest on
short-term 1,872 94
borrowings
Interest on
long-term
borrowings
and junior
subordinated
debentures
Total interest 37.444 38.899
expense
Net Interest
Income
Provision for
credit losses

$ 166,071 $150,482

357 220

185,597 170,985

9,243 5,995

16,744 24,836

148,153 132,086
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Net Interest
Income After

Provision for

147,353

Credit Losses
Non-Interest

Income

Trust and

investment 2,440

services
Based on my knowledge, this report does not contain any untrue statement of a material

@) fact or omit to state a material fact necessary to make the statements made, in light of the
circumstances under which such statements were made, not misleading with respect to the
period covered by this report;

3) Based on my knowledge, the financial statements, and other financial information included
in this report, fairly present in all material respects the financial condition, results of
operations and cash flows of the registrant as of, and for, the periods presented in this
report;

4 The small business issuer's other certifying officer(s) and I are responsible for establishing
and maintaining disclosure controls and procedures (as defined in Exchange Act Rules
13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in
Exchange Act Rules 13a-15(f) and 15d-15(f)) for the small business issuer and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and

(b)

(©

(d)

procedures to be designed under our supervision, to ensure that material information
relating to the registrant, is made known to us by others within those entities, particularly
during the period in which this report is being prepared;

Designed such internal control over financial reporting, or caused such internal control over
financial reporting to be designed under our supervision, to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles;

Evaluated the effectiveness of the small business issuer's disclosure controls and procedures
and presented in this report our conclusions about the effectiveness of the disclosure
controls and procedures, as of the end of the period covered by this report based on such
evaluation; and

Disclosed in this report any change in the small business issuer's internal control over
financial reporting that occurred during the small business issuer's most recent fiscal quarter
(the small business issuer's fourth fiscal quarter in the case of an annual report) that has
materially affected, or is reasonably likely to materially affect, the small business issuer's
internal control over financial reporting; and

(5) The small business issuer's other certifying officer(s) and I have disclosed, based on our most
recent evaluation of internal control over financial reporting, to the small business issuer's
auditors and the audit committee of the small business issuer's board of directors (or persons
performing the equivalent functions):

132,086

2,494
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(a)  All significant deficiencies and material weaknesses in the design or operation of internal
control over financial reporting which are reasonably likely to adversely affect the
registrant s ability to record, process, summarize and report financial information; and

(b)  Any fraud, whether or not material, that involves management or other employees who
have a significant role in the registrant s internal control over financial reporting.

Date: May 13, 2004 By:  /s/Stanley Wong

Stanley Wong
President and Chief Executive Officer

Exhibit 31.2

CERTIFICATION OF PRINCIPAL FINANCIAL OFFICER

Pursuant to Section 302 of the Sarbanes-Oxley Act of 2002

I, Terri DuMoulin certify that:

(1) TIhave reviewed this quarterly report on Form 10-QSB of Entheos Technologies, Inc. (the
registrant );

(2) Based on my knowledge, this report does not contain any untrue statement of a material fact or
omit to state a material fact necessary to make the statements made, in light of the
circumstances under which such statements were made, not misleading with respect to the
period covered by this report;



3)

“4)

(a)

(b)

(©)

(d)

)

(a)

(b)

Date:
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Based on my knowledge, the financial statements, and other financial information included in
this report, fairly present in all material respects the financial condition, results of operations
and cash flows of the registrant as of, and for, the periods presented in this report;

The small business issuer's other certifying officer(s) and I are responsible for establishing and
maintaining disclosure controls and procedures (as defined in Exchange Act Rules 13a-15(e)
and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules
13a-15(f) and 15d-15(f)) for the small business issuer and have:

Designed such disclosure controls and procedures, or caused such disclosure controls and
procedures to be designed under our supervision, to ensure that material information
relating to the registrant, is made known to us by others within those entities, particularly
during the period in which this report is being prepared;

Designed such internal control over financial reporting, or caused such internal control over
financial reporting to be designed under our supervision, to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles;

Evaluated the effectiveness of the small business issuer's disclosure controls and procedures
and presented in this report our conclusions about the effectiveness of the disclosure
controls and procedures, as of the end of the period covered by this report based on such
evaluation; and

Disclosed in this report any change in the small business issuer's internal control over
financial reporting that occurred during the small business issuer's most recent fiscal quarter
(the small business issuer's fourth fiscal quarter in the case of an annual report) that has
materially affected, or is reasonably likely to materially affect, the small business issuer's
internal control over financial reporting; and

The small business issuer's other certifying officer(s) and I have disclosed, based on our most
recent evaluation of internal control over financial reporting, to the small business issuer's
auditors and the audit committee of the small business issuer's board of directors (or persons
performing the equivalent functions):

All significant deficiencies and material weaknesses in the design or operation of internal
control over financial reporting which are reasonably likely to adversely affect the
registrant s ability to record, process, summarize and report financial information; and

Any fraud, whether or not material, that involves management or other employees who
have a significant role in the registrant s internal control over financial reporting.

May 13, 2004 By:  [s/ Terri DuMoulin

Terri DuMoulin
Principal Financial Officer
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Exhibit 32.1

Certification by the Chief Executive Officer pursuant to 18 U.S.C. 1350
as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002

In connection with the Quarterly Report of Entheos Technologies, Inc. (the Company ) on the Form 10-QSB for the
period ending March 31, 2004 as filed with the Securities and Exchange Commission on the date hereof (the Report ),
I, Stanley Wong, President and Chief Executive Officer of the Company, certify, pursuant to 18 U.S.C. ss. 1350, as
adopted pursuant to ss.906 of the Sarbanes-Oxley Act of 2002, that:

®

the Report filed by the Company fully complies with the requirements of Section 13(a) or 15(d) of the Securities
Exchange Act of 1934; and

(i)

The information contained in that Report fairly presents, in all material respects, the financial condition and results of
operations of the Company on the dates and for the periods presented therein.

ENTHEOS TECHNOLOGIES, INC.

Date: May 13, 2004 By: [s/ Stanley Wong

Stanley Wong
President and Chief Executive Officer

This certification accompanies this Report pursuant to Section 906 of the Sarbanes-Oxley Act of 2002 and shall not be
deemed filed by the Company for purposes of Section 18 of the Securities Exchange Act of 1934, as amended. A
signed original of this written statement required by Section 906, or other document authenticating, acknowledging, or
otherwise adopting the signature that appears in typed form within the electronic version of this written statement
required by Section 906, has been provided to the Company and will be retained by the Company and furnished to the
Securities and Exchange Commission or its staff upon request

10
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Exhibit 32.2

Certification by the Chief Financial Officer pursuant to 18 U.S.C. 1350
as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002

In connection with the Quarterly Report of Entheos Technologies, Inc. (the Company ) on the Form 10-QSB for the
period ending March 31, 2004 as filed with the Securities and Exchange Commission on the date hereof (the Report ),
I, Terri DuMoulin, Principal Financial Officer of the Company, certify, pursuant to 18 U.S.C. ss. 1350, as adopted
pursuant to ss.906 of the Sarbanes-Oxley Act of 2002, that:

®

the Report filed by the Company fully complies with the requirements of Section 13(a) or 15(d) of the Securities
Exchange Act of 1934; and

(ii)

The information contained in that Report fairly presents, in all material respects, the financial condition and results of
operations of the Company on the dates and for the periods presented therein.

ENTHEOS TECHNOLOGIES, INC.

Date: May 13, 2004 By: [s/ Terri DuMoulin
Terri DuMoulin

Principal Financial Officer

This certification accompanies this Report pursuant to Section 906 of the Sarbanes-Oxley Act of 2002 and shall not be
deemed filed by the Company for purposes of Section 18 of the Securities Exchange Act of 1934, as amended. A
signed original of this written statement required by Section 906, or other document authenticating, acknowledging, or
otherwise adopting the signature that appears in typed form within the electronic version of this written statement
required by Section 906, has been provided to the Company and will be retained by the Company and furnished to the
Securities and Exchange Commission or its staff upon request.
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