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Item 5. Other Events.

Freeport-McMoRan Copper & Gold Inc. issued a press release dated December 10, 2003, announcing that it has
separated the roles of Chairman and Chief Executive Officer to strengthen its corporate governance structure and has
entered into amended employment arrangements extending through 2008 for its two most senior executives, James R.
Moffett and Richard C. Adkerson (see Exhibit 99).
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Press release dated December 10, 2003, titled Freeport-McMoRan Copper & Gold Inc. Announces Realignment of
Management Responsibilities.



