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Reporting Owner Name / Address

Schiller Howard Bradley
2150 ST. ELZEAR BLVD. WEST
LAVAL, A8 H7L 4A8

Signatures

by: Nicholas Zanoni for Howard
Schiller

S gnature of Reporting Person

(Month/Day/Year) (Instr.8) Acquired (A) or
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(Instr. 3, 4, and
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12/03/2014
Date

Explanatlon of Responses:

If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Each Restricted Share Unit ("RSU") represents a contingent right to receive between zero and three common shares, no par value
(1) ("Common Shares"), of Valeant Pharmaceuticals International, Inc. ("Valeant"), subject to performance based vesting criteria. See note

Q).

The performance based RSUs are eligible to vest on the achievement of TSR targets ranging from 10% to 30% over a base price of

(2)
vesting possible at higher TSR levels.

$136.41 (i.e., at 10% each vesting RSU earns one Common Share and at 30% each vesting RSU earns three Common Shares) on each of
three measurement dates: 25% would vest on September 1, 2016, 50% on December 1, 2016 and 25% on March 1, 2017, with early

(3) Represents the maximum number of Common Shares that may be issued under the RSU award. See note (2).

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays

a currently valid OMB number.
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