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(Print or Type Responses)

1. Name and Address of Reporting Person *

BIANCO LOUIS A

2. Issuer Name and Ticker or Trading

Section 17(a) of the Public Utility Holding Company Act of 1935 or Section
30(h) of the Investment Company Act of 1940

5. Relationship of Reporting Person(s) to
Issuer

Symbol
CELL THERAPEUTICS INC (Check all applicable)
eck all applicable
[CTIC] =
(Last) (First) (Middle) 3. Date of Earliest Transaction Director __ 10% Owner
(Month/Day/Year) Eﬁ;) Officer (give title beloW)Other (specify
501 ELLIOTT AVENUE 12/31/2011 EVP, Finance & Administration
WEST, SUITE 400
(Street) 4. If Amendment, Date Original 6. Individual or Joint/Group Filing(Check
Filed(Month/Day/Year) Applicable Line)
_X_ Form filed by One Reporting Person
SEATTLE, WA 98119 Qg(lj;)rm filed by More than One Reporting
(&) (e &g Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned
1.Title of 2. Transaction Date 2A. Deemed 3. 4. Securities Acquired (A) 5. Amount of 6. 7. Nature of
Security (Month/Day/Year) Execution Date, if Transactiomr Disposed of (D) Securities Ownership  Indirect
(Instr. 3) any Code (Instr. 3, 4 and 5) Beneficially Form: Beneficial
(Month/Day/Year) (Instr. 8) Owned Direct (D) Ownership
Following or Indirect  (Instr. 4)
A Reported I
(or) Transaction(s)  (Instr. 4)
Instr. 3 and 4
Code V Amount (D) Price (Instr. 3 and 4)
Common
12/31/2011 DD 673,636 D $0 818,987 D
Stock
Common
01/03/2012 A® 1,639,414 A $0 2,458,401 D
Stock
Common Trust for
186 I .
Stock children
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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

1. Title of 2. 3. Transaction Date 3A. Deemed 4. 5. 6. Date Exercisable and 7. Title and
Derivative Conversion (Month/Day/Year) Execution Date, if TransactioNumber Expiration Date Amount of
Security or Exercise any Code of (Month/Day/Year) Underlying
(Instr. 3) Price of (Month/Day/Year) (Instr. 8) Derivative Securities
Derivative Securities (Instr. 3 and 4)
Security Acquired
(A) or
Disposed
of (D)
(Instr. 3,
4, and 5)
Amount
.. or
Date . Expiration Title Number
Exercisable Date of
Code V (A) (D) Shares

Reporting Owners

. Relationships
Reporting Owner Name / Address
Director 10% Owner  Officer Other
BIANCO LOUIS A
501 ELLIOTT AVENUE WEST . . . .
SUITE 400 EVP, Finance & Administration

SEATTLE, WA 98119

Signatures
Louis A. Bianco 01/04/2012

**Signature of Date
Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

8. Price of
Derivative
Security
(Instr. 5)

) Represents the forfeiture back to CTIC of shares of restricted stock. The restricted shares were originally awarded on July 12, 2010 and

were subject to performance-based vesting conditions that were not satisfied.

As disclosed by CTIC in Form 8-K filed 12/1/11, CTIC granted a bonus opportunity, effective 1/3/12, to the reporting person that is
payable in shares of CTIC stock upon the achievement of certain performance goals. These goals include market capitalization and other
goals, with the number of shares payable based on the number of shares of CTIC common stock outstanding at the time the particular
2) goal is achieved. A portion of this bonus opportunity was granted in the form of an award of performance-based restricted stock. The
shares reported above on this Form 4 reflect the grant of this restricted stock award that is subject to the same performance-based vesting
requirements as described in the Form 8-K for the bonus opportunity generally. The number of shares that would otherwise be paid on
achievement of a particular performance goal will be reduced by the number of any related restricted shares that vest in connection with

the attainment of that goal.
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