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TRANSLATION
Autonomous City of Buenos Aires, August 15, 2017

To the
Bolsa de Comercio de Buenos Aires
(Buenos Aires Stock Exchange)

Ref.: Agreement among YPF S.A., O&G Developments Ltd. S.A. and the Province of Neuquén.
Dear Sirs:

The purpose of this letter is to comply with the requirements of Article 23 of Chapter VII of the Merval Listing
Regulations.

In this regard, and further to the information provided to the market through Relevant Facts dated December 5, 2014,
October 17, 2016, February 23, 2017 and May 12, 2017 in connection with the same subject, please be informed that
the Province of Neuquén authorized the assignments contemplated under the Agreement executed by YPF S.A. and
0O&G Developments Ltd. S.A., an affiliate of Shell Compaiiia Argentina de Petréleo S.A., with the aim of jointly
developing hydrocarbons in the Bajada de Aiielo area in the Province of Neuquén. In addition, such authorization
contemplates that the original committed investments of U.S.$ 447 million shall now be made before June 30, 2022.

Yours faithfully,
Diego Celaa

Market Relations Officer
YPF S.A.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

YPF Sociedad Anénima
Date: August 16,2017 By: /s/ Diego Celad
Name: Diego Celaa
Title: Market Relations Officer



